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1. NMAnpo@opieg yia Tn ZUvragn Tou ETnoilou AeATiou kai Toug EAeykTEG TNG ETaipiag

1.1 YnelOuva Mpoowna

To napdv Etrolo AeATio kdideTal ge okono TNV NARPN Kai akpiBr TANpopopnon TwV PETOXWV Kal TWV ENEVOUTWV
YEVIKOTEPA Kal MEPIEXEI OAEC TIC MANPOPOPIEG KAl TA OIKOVOMIKA OTOIXEId MOU €ival anapaitnTa yid Tn owaTh
EKTIMNON TNG MNepiouaiac, TNG XPNHATOOIKOVOMIKNG KATAOTACNG, TWV AMOTEAEOHATWV KAl TWV MPOONTIKWV TNG
ETaipiagc «xAA®A-BHTA» BASIAOIMNOYAOZ A.E.

O1 enevdUTEC Mou evOIAMEPOVTAl YIA MEPIOTOTEPEG NANPOPOPIEC Ba pnopolv va ansubuvovTtal TIC epYACIYES
NUEPEC Kal WPeC oTa ypageia TnG «AADA-BHTA» BAZIAOMOYAOZ A.E., Acw®. XnaTtwv 81, MEpakag ATTIKNG, TNA.:
210-66.08.000 (ungUBuvol ka Mapia Koukahavn, TnA.: 210-66.08.201 kai ka Aonaacia MeAeTonouAou TnA.: 210-
66.08.218).

H oUvta&n kai n Oi1dBson Tou ETnoiou AeAtiou €yive oUpQwva We TIGC OIQTAEEIC Twv aAno@Acewy un.ap.
5/204/14.11.2000 kabw¢ kai un.ap.7/372/15.02.2006 Tng Emirponng KepaAaiayopdac. YnelBbuvn yia Tn oUvTagn
TOU Kal TNV akpiBeIa TwV OTOIXEIWV Nou NepIEXE! ival n ka Mapia KoukaAdavn, Oikovopikr AleubuvTpia.

To AloiknTIKO ZUpBoUAI0 TG ETaipiag dnAwvel 0TI 0Aa Ta PEAN Tou &xouv AAPEl yvwon ToU MEPIEXOUEVOU TOU
napovTog AeATiou Kal padi JE TOUC GUVTAKTEG Tou, BeBaimvouv unsuBuva oTi:

a. 'OAeg o1 NANPOPOPIEC KAl TA OTOIXEIA MOU NEPIEXOVTAI O AUTO €ival MANPN kai aAnon.

B. Aev unapxouv aAAa oToixeia kai dev Exouv AABel Xwpa yeyovoTa, n anokpuwn f n napdAeipn Twv onoiwv 8a
MMOpPOUCE va KATAOTNOEl NapanAavnTIKO TO GUVOAO ) JEPOC TWV OTOIXEIWV KAl MANPOPOPIWY NOU NEPIEXOVTAI OTO
Etrioio AeATio. To AeATio pnopolUv va npopnBeuovTtal ol evdiapepopevol ano tTnv €dpa Tng ETaipiac (Aswe.
Znatwv 81, Mépakag ATTIKNG).

1.2 Nopipol EAeykTEG

H «AADA-BHTA» BAZIAOMOYAOZ A.E. eAéyxeTal and opkwToUC EAEYKTEC. Tov EAEYXO TOGO TWV ATOMIKWV, 000
KAl TWV €EVOMOINUEVWV OIKOVOMIK®WY KATAOTACEWV TWV ETAIPIKQV XPrOEWV Mou €kAeioav oTic 31/12/2006,
31/12/2005 kai 31/12/2004, dievépynoe 0 OpPKWTOC eAeykTrC-AoyioThg NikdAaog Zogiavog (Deloitte.), Asw.
Knoioiag 250-254, XaAavdpl, A.M.Z.0.E.A. 12231.
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2. NMAnpo®opicg yia Tnv «AA®A-BHTA>» BAZIANOMOYAOZ A.E.

2.1 Z0vTopo IoTopiko

To Aekéuppio Tou 1969 cuoTtddnke n Avavupoc ETaipia «[epdaipog kal Xapaiapnog Baaihonoulog AAGA-BHTA
EMMOPOBIOTEXNIKH ANQNYMOZ ETAIPIA» (®.E.K.1333/16.12.1969) pe okond Kal AvTIKEIMEVO KUPIwG TNV
aoknon €NIXEIPNOEWS PIOTEXVIAG Kal EUNopiag UPNARG NOIOTIKAG OTABNG NPOiOVTWY dIaTPOPRG, TNV enegepyaaia,
TUMOMOINON, CUOKEUACIA Kal NWANON KPEATWY, aypoTIKWV MPOoIiOVTwWY, ENpwv Kapnmv, BoTavmv Kal AAwV 10wV
OIKIOKNG Kal ATOMIKNG XPNOEWG, TNV 0OpYAvVWaOn EYKATAOTACEWY KAl KATAOTNUATWY «Unepayopwv» (supermarkets)
npog OIABe0N AVTIKEIMEVOV TWV NPOAVAPEPOPEVWY EIDWV, UNd cuyxpovouc peBOdouc NPoBoAnG, SIAKIVIOEWS Kal
0100£0ewG. MeTAEU TwV OKOMWV CUUNEPIAGUBAVETAI N OPYAVWOT KEVTPWV CUYKEVTPWONG TWV NMPOavVAPEPOUEVWV
npoiovTwv Kkal 1 Onuioupyia E€yKATAOTAOEWV €EEEUYEVIOMOU AUTWV, €EQPODIACUEVWV HE TOV  AMNAPAITNTO
EKOUYXPOVIOUEVO UNXaviko e€onAiono. ‘Edpa n ABrva, didpkeia 50 £Tr, JETOXIKO KEQAAAIO 6 ekaT. OpX.

To 1990 n Etaipia siodyeral oto XpnuaTioTnpio ABnvav kar Tnv idia Xpovid avoiyel To kataortnua MEGA oTto
EMnvikd nou BpaBeleral To 1991 and Tov Aigbvr Opyaviopd Aiavepnopiou (A.I.D.A.) oav To kaAUTEPO Kkal Mio
OAOKANPWHEVO COUNEPUAPKET TNG Eupwnng. Tov IoUAIo Tou 1992 n «AADA-BHTA» evracoetal aTo digbvr ‘Opiho
Navikov NwARoewv TpoPipwy DELHAIZE (www.delhaize.com).

To 2001 n Etaipia npoxwpd otnv €&ayopd Tng TPO®O A.E., otnv onoia avnkel eniong n ENA A.E., Buyatpikn
£TApia Nou AoXoAEiTal Pe TO XoVOPIKO eunopio TpoPipwv (Cash-and-Carry). To 2004 o1 TETpaAsTeiC Npoondbeleg yia
TNV €vornoinan Tou npoownikoU Kal TWV KATaoTnuatwv Tng TPODO oTIC Asimoupyieg kal oTnv KouAtoUpa TNng
«ANDA-BHTA» oAoKANpmONKav WE TN OUYXWVEUON Kal anoppopnon Tng TPO®O kal oav Vouikd npdowno, oTnv
«AANDA-BHTA».

H «AADA-BHTA» anotelei onuepa Tn delTepn o€ Péyebog €Taipia oTo AIAVEUNOPIO TPOPIHWY PE 148 GUVOAIKG
KATAoTAKaTd, €K TwWV onoiwv 108 oounepuapkeT WE TIC enwvupieg «AADA-BHTA» kai AB City, 10 kataoTiuara
XOVOPIKNG NwAnong pe Tnv enwvupia ENA Cash-and-Carry kai 30 kaTaoTAUATA NOU (PEPOUV TIC ENWVUMIEC AB
Shop&Go, AB Food Market kai TPO®Omarket Ta onoia anotedolv To dikTuo dikaidxpnong (franchising) Tng
ETaipiac.

H «AADA-BHTA» BAZIAOMNOYAOZ A.E. oTtaBepry otn ¢iAocogia TnG yia TNV napoxn UPnAng noioTnTag npoiovrwv
Kal UNnPEoI®V Kal aglonoiwvTtag Ta vea dedopéva, UnAOUTICEl CUVEXWG TA AVTAywVIOTIKA TnNG NAgovekTruata. H
noioTNTA, N NoikiAia, n €EunnpéTnon, n €nNevouon OTIG AVTAYWVIOTIKEC TIUEG, Ol APIOTEC OUVONKEC UYIEIVAG, Ol
KAIVOTOHUEG EQPAPUOYEC OTO AIAQVIKO €EUMOPIO TPOPIUWV €ival Ta I0XUpd TnG ONAG Kal Ta Onueia mou Tn
dlapopornololy.
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NMAnpoopieg yia Tnv «<AA®A-BHTA>» BAZIAOMOYAOZ A.E.

2.2 OuyaTtpikég ETaipieg

O1 GUMPETOXEG TNG eTaipiag «AADA-BHTA» BASIAOMOYAOZ A.E. oTo kepdaAdio dAwvV €Taipiov neplypagovTal
avaAuTIKa OTIG InUeImoElC eni Twv OIKOVOUIKQV KaTaoTaoswy, oTIC napaypdgouc 6.16 kal 6.17 Tou napovTog
Etrioiou AeATiou.

O1 akdAoubn eTaipia dev NePINQPBAVETAI OTNV £VONOINGN YId TOUG AOYOUC MoU NapaTifevTal KaTWTEPW:

Enwvugia % ZuppeTOXNG Aoyol EEaipeong Ouyatpikov ETaipiov and Tnv Evonoinon
H ouppeTOX OTO KEPAAQIO €ival €NOUTIDONG, AOYW TWV HIKPWOV OIKOVOUIKWOV
™G Meyebwv. MepalTépw, ONUEIOVETAl OTI N £Talpia BpioKeTal oc adpdvela
ZAK E.I.E. 40,00% and To 1984.
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NMAnpoopieg yia Tnv «<AA®A-BHTA>» BAZIAOMOYAOZ A.E.

2.3 Tevikég NMAnpogpopisg
2.3.1 «AADA-BHTA» BAZIAOMNOYAOZ A.E.

H Etaipia €ivalr gyyeypauuévn oto Mntpwo AvwvUpwv ETaipiov Tou Ynoupyeiou Eupnopiou Tng Nopapxiag
AvaToAikng ATTIKNAG pe A.M.A.E. 13363/06/B/86/17, pe Tnv enwvupia «AADA-BHTA» BAZIAOMNOYAOZ ANQNYMH
ETAIPIA kai To OIakpITIKO TITAO «AB BASIAOMOYAOX... kal Tou nouAioU To yaAa!». 3Tic ox€oelg TnG ETaipiac pe
TNV al\odanr n enwvupia opiletal oe «ALFA-BETA» VASSILOPOULOS S.A. kai To JlakpiTikd TiTAo «AB
VASSILOPOULOQS... even the bird’s milk!».

'Edpa Tn¢ ETaipiag sival o Anpog Mépaka ATTIKAG (Asw®. Zndtwv apiBuog 81, TnA. 210-66.08.000).
Aidpkeia: 50 £t anod Tn oUoTAon TNG, AToI YEXp! 16/12/2019.

O okonog TnS «AADA-BHTA» onwg autog avapepeTal aTo apdpo 2 Tou KataoTaTikoU Tng givai:

1) H doknon enixeipnong BloTexviag kai epnopiac npoiovTwy diaTpoPnc UWNANRG NOIOTIKAC oTabung, 1d1aiTepa de n
€NeEepyaaoia, TUMornoinan, oUoKeUaaoia kal NwANon KPeaTwy, aypoTIKWV NPOIOVTwWY, ENpwv Kapnwv, BoTavwy Kal
aMwv €100V OIKIOKAG Kal aTOMIKAG XPAONG, N opydvwon Kal €ykaTaoTaon KaTtaoTnuatwv "unepayopwv”
(SUPERMARKETS) kal WIKT@WV KATACTNMATWV TPOPIPwWY, yia Tn OIA0g0n QVTIKEIMEVWV TWV NPOAVAPEPOUEVWY
€1dwv, Pe olyxpovec HEBOdOUG NpoPoAng, diakivnong, kal diabsonc. MeTafl Twv okonwv cupnepIAapBAaveTal n
OpYavwon KEVIPWV CUYKEVTPWONG TWV MNPOAVAPEPOUEVWY MPOIOVTWV Kal n dnuioupyia €ykaTaoTACEWV
e€euyeviopoU auTwyv, £POdIACPEVWV PE TOV ANApaiTnTo oUyXpovo Pnxaviko eEonAiopo, kabwg kar n idpuon Kai
EKMETANEUON CUOTNHATIKOV YEWPYOKTNVOTPOPIKWV EKUETAMEUCEWY EMIXEIPNUATIKAG HOPPNC.

2) H avaAnyn ndong @uong TEXVIKOV £PYWV KAl KATAOKEU®Y, N ayopd GKIVATWV yid WETAN®ANCN Kai yia
dnuioupyia kaTaoTnuaTwy "unepayopwv" (SUPERMARKETS) kal MIKT@V KATAoTNUATWV TPOPIiHwV.

3) H Aeitoupyia kai ekJeTGAeUON OTABU®V KAUCIKWV €iTE 0€ IDIOKTNTA €iTE O PIoBwPEVA akivnTa.

4) H 1dioktnoia 1 / kai n €kdoon evTUNWV OXETIKWV JE TNV NPowdnon Twv NWANCEwY, TNV NPoRoAnR TNC £IKOVAC
NG eTaipiag (A-B MAGAZINE k.a.).

5) H avTINnpoowneuaor, NPAKTOPEia Kal CUVEPYAaTia JE 0iKoug Tou E0WTEPIKOU 1| eEWTEPIKOU 1 AAAEC EMIXEIPNOEIC.
6) H napoxn unnpeciov kai ayabwv Pe To oUoTnua €kdoang kai xopriynong diatakTikwy (vouchers).

7) H ouvepyacia pe Tpanedika 1dpUpaTa e okono Tnv €kO00n MIOTWTIKWY KAPTMV MOU (PEPOUV TO ONUA TNG
ETaipiac.

8) H eionpa&n xpnudTtwv yia Aoyapiacuo Kal KaT’ eVToAn TpITwv.

H emAoyn Twv pECWV yia eEunnpeTnon Tou akonoU TnG ETaipiag avrnkel oto AloiknTIKO ZupBoUAio. Kapia npdén
dloiknang, diaxeipiong ) 01aBsonc dev e€aipeiTal and Ta JEoa auTd, Ta onoia avayvwpilovTal wG oKoroi.
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NMAnpoopieg yia Tnv «<AA®A-BHTA>» BAZIAOMOYAOZ A.E.

Ma €EunnpéTnon Tou £Talpikou okonou, n ETaipia duvaral, YeTd and andgacn Tou AIOIKNTIKOU JUpBOUAioU, va
10pUEl UNOKATACTAKATA KAl NMPAKTOPEIa EVTOG i €KTOC TNG EAAGdAC Kal va ouykpoTEi pyacTrpia o ayopalOpeva
npog ToUTo 1 Kal MIoBwEva akivnra.

>T10 okond TnG ETaipiag euninTel autovonTa, avayouevn kal O QUTOTEAN OKOMO, YeVIKA Kal KABe npdén n
ouvaAAayn, eUnopikn n BIOTeXVIKNA, nou dUvaTal va anoTeAel PEGO yia TNV Npayddtwon Twv KUPIWV OKOMWV TwV
napaypdoewv 1, 2, 3 kai 4.

H Etaipia «<AA®A-BHTA» epapuodlel TIC apxeg kal Toug kavoves Tou K.N. 2190/1920 nepi avovUpwV ETAIPIOV.
2.3.2 ENA A.E.

H Etaipia ENA A.E. ENOMOIHMENEZ AIOPEZ, pe 1o diakpimikd TiTho ENA Cash & Carry, ouoTabnke 1o 1991
(®.E.K. 00650/1991) «kai eivai eyyeypapuévn oTo MnTpwo AvwvUpwv ETaipiwov  pe apibud  M.ALE.
23791/04/B/91/136(01). H diapkela TnG £xel opioTei o€ 50 £Tn Kal Nopei va NapaTeiveTal Je anogaon TnG FEVIKNG
>uvéheuonc Twv MeToXwV.

'Edpa Tng ETaipiag ival o Afpog Mepaka ATTIKAG ( Acw@.ZnaTtwv apiBudg 81, TnA. 210-66.08.000).
>konoc Tng ETaipiag, oup@wva pe To KataoTaTikd Tng ivai:

H unooTipi€n Kai n npdodoc TWV PETOXWV KAl TWV EMIXEIPHOLWVY MOU £XOUV NPOCXWPNOEI O AUTHV O OXEON ME
TO XOVOPEUMOPIO KAl TO AIQVIKO EUNOPIO OAWV TWV KATAVAAWTIK®V ayabwv Kal TIC dpacTnpIOTNTEG NMou GuvdEovTal
ME TO OKOMO auTd Kal EI0IKOTEPQ:

1) Me Tn 016V avTalAayn EPNEIPInV.

2) Mg Tnv opyavwon Tou XovOpeUNopiou Kal Tou AIavIKoU EUNOPIoU TwV HEAWV.

3) Mg TOV EKUOVTEPVIOUO TWV EUMOPEUNATWY TWV PETOXWV KAl TWV KATACTNHATWY TWV PHEAWV O£ OAa Ta €nineda
gunopiou.

4) Mg Tn ouvexn KaAUTEPEUOT TNG NoIOTNTAC.

5) Me Tn cuAhoyikn) JIapAUIoN O£ OXEON WE TNV AUENoN kai TNV Npowenon TWV EUNOPIKOV ONUATWY Kal HapKwV
EUNOPEUPATWV.

6) Mg TNV eknaideuan Kal GUVEXH ENHOPPWON TWV HEAWV TNC, TWV XOVOPEUNOPWY Kal EUNOPwV AIVIKNG NWANONG
Mou €XOUV NMPOOYXWPNOEI O AUTNV, KABWC €MiongG Kal Tou NpoowmnikoU TOuC,.

7) Mg Tn Guvexr KOAUTEPEUON TWV OXECEWV HE TOUG KATAVAAWTEC Kal TIC EVWOEIC TOUC.

8) Me Tn Onuioupyia, katabeon Kkai NPOOTACIA TWV OUANOYIKWV EUMOPIKWY ONUATWV Kal BIOUNXAVIKOV
OIKAIWUATWY, TNV EPAPHOYR AUTWV TWV OIKAIWKATWY, TOV EAEYXO Kal TNV €NiBAEWN TNG XPAONG TOUC, ONwE €niong
Kal TOV GUVEXN EAEYXO TNG NoIOTNTAC TWV EPNOPEUPATWY NOU EYNOPEVUOVTAl KATW ano auTd Td oruara.

>konog eniong Tng ETaipiac sivar n idpuon Kal AsiToupyia KaTaoTNHATWY XOVOPIKAC Kal AIaVIKAS NANoNG 10wV
TPOPINWV Kal &V YEVEI KATAVAAWTIK®WY ayadwv, n Olavoun €UNOpsUpdTwV Kal n napoxr UNNPEsioV PECW TOU
ouoTtnuaTog franchise o€ cUPBANNOMEVEG yia TO okono auTd Pe Tnv ETaipia enixeiprosic, To AUECO Kal EYPETO
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NMAnpoopieg yia Tnv «<AA®A-BHTA>» BAZIAOMOYAOZ A.E.

EUNOPIO PE OAa Ta €idn €UNOPEUPATWY, EIOIKA EKEIVWV MOU AVAKOUV OTO €UNOPIO TPOPIUWY Yid Aoyapiaoud dikd
NG i kanoiag aAng opadag. H anapibunon autn ival evOEIKTIK.

Me Tnv ano 26/06/1998 andgaon Tng EKTAakTNG M'evikng SUvEAeUonG Twv MeToxwv TnNG ENA npoosTedn kai o €&n¢
okonoc: H ETaipia yia Tnv €niTeUEN TV Napanavw oKoMwv UMopei Povn Tng r o€ ouvepyaaoia Je AAAa QUOIKA 1)
VOMIKG Npdowna va I0pUEl ETAIPIEG I KAl VA CUPHETEXE!, HETA ano andgacn Tng Mevikng SUVEAEUONG, O AAAEC UNO
oloTaon 1 ndN ASIToUpyoUOEG €TAIpiEC NAVTOG VOUIKOU TUMOU PE OUOIO 1 Napep®epn okond otnv EAAGda ) oTto
£EWTEPIKO.
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NMAnpoopieg yia Tnv «<AA®A-BHTA>» BAZIAOMOYAOZ A.E.

2.4 NMepiypa@n aGvTIKEIHEVOU EPYATIDV

H «AAOA-BHTA» dpaoTnpionolgital oTov kAado Tou AlavikoU EUMNopiou TPOPIHWV Kal €100V €UPEIAC KATAVAAWGONG
MEOW 108 KATAoTNUATWY COUMEPHAPKET aTNnV gupUTEPN Neploxn ABnvwv pe 70 kataoTriuara, otnv MeAonovvnoo
Me 16 kataoTruarta, otn ZTeped EANGda nAnv Tou Nopou ATTIKAG HE 6 kaTtaoTtruata, oto Nopo Mayvnaiag pe 2
kataotnuaTa, oto Nouo Aapiong pe 1 kataortnua, ota Iwdvviva Ye 3 kaTaoTnuaTa, ota vnold Tou Ioviou pe 2
KATaoTnKaTa, oTa vnold Tou Alyaiou Ye 2 KATaoTAuaTta kai oTn ©sooalovikn pe 6 kartaotruarta. Eniong oto
OikTUO NWANCEWV TNG «AADA-BHTA» nepidapyBavovTarl kai 30 kataotruaTa dikaioxpnong (franchising). Ano autd,
9 KaTAOTAPATA AEITOUpyoUvV oOTnv ATTIKN, 6 KATACOTAWATA OTA vnold Tou Alyaiou, 9 KaTaoThuata oTnv
Mehonovvnoo, 3 kataotnuaTta oTn 2Teped EANGOa kai EUBola, 2 kataoThiuata ota vnoid Tou Ioviou kai 1
KaTaoTnua otn ©gcoalovikn.

H Etaipia ENA A.E. dpactnpionolsital aTo XovOpiko eunopio (Cash-and-Carry) péow 10 KaTAoTNUATWV MOU
EKTEIVOVTAI O£ OAN TNV EAANVIKN ENIKPATEID. SUYKEKPIYUEVA, ASITOUPYEI anod €va KATaoTnua oTnv UpUTEPN MEPIOXN
ABnvav, oto Boho, otn XaAkida, ato Apyog, oTIiG 2éppec, oTnv Kahaupdta, otnv Képkupa, ota Iwdavviva, otnv
KpATn kai otnv MNarpa.

H avaiuon Tov nwAnoswv Tng ETaipiac yia mn xprion and 01.01.2006 £w¢ 31.12.2006 kaTa KATNyopia OIKOVOUIKNG
OpaoTnpIdTNTAC CUPP®VA PE TN ZTaTIoTIKN Ta&ivounon Twv KAadwv Oikovopikwv ApacTtnpioThTwv (ZTAKOA 91),
gival n akoAoudn (nood oe xINAdeC Eupw):

Kwd. ApaocTtnpioTnra Mooo %
MeydAa KaTaoTAUATA YEVIKOV NWANCEWY, 0TA onoia ungpioxUouv

521.1 Ta TPOPIUA, TA NOTA ) O KANVOC 896.648 89,59

513.9 Mn €IBIKEUPEVO XOVOPIKO EUMOPIO TPOMILNWY NOTWV KAl KAanvou 101.149 10,11

505.0 Aiaviko €unopIo KAUCIKWV Kal AINAvTIKOV oXNUATOV 2.633 0,26
Xovdpikd UNOPIO OTEPEWV, UYPWV KAl AEPIWV KAUTIHWV Kal

515.1 napouoiwVv NooioVTWv 450 0,04

744.0 Aigeruion - -
ZUvolo 1.000.880 100,00

H avaAuon Twv svonomnupévov nwAnoswv Tou Opidou yia Tn xprnon and 01.01.2006 £wg 31.12.2006 katd
KATnyopia OIKOVOUIKNG 0pacTtnpioTnTag cUPpwva We TNV Tagivounon Twv kAadwv (STAKOA 91) napoucialeTal
oTov akohouBo nivaka (nood oe xINAdeg Eupw):

Kwd. ApactnpioTnra Mooo %
MeydAa KaTaoTAUATA YEVIKOV NWANCEWY, 0TA onoia unepioxUouv

521.1 TQ TPOMIUA, TA NOTA 1) 0 KANVOC 896.648 87,03

513.9 Mn eIBIKEUPEVO XOVOPIKO EUNOPIO TPOPIPWY MNOTWY KAl Kanvou 2.633 0,26

505.0 Aiavikd eunoplo KAuaidwy Kai AInavTiIK@V oxXNUATwy 450 0,04
XovOpIKO EUNOPIO OTEPEWY, UYPWV KAl AEPIWV KAUTIHWV Kal

515.1 ouvaowv MnpoioVTWY 130.518 12,67

744.0 Aigenuion - -
ZUvoAo 1.030.249 100,00
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NMAnpoopieg yia Tnv «<AA®A-BHTA>» BAZIAOMOYAOZ A.E.

2.5 Aiktuo MwAnoewv kai AIavopng

Ta katacTtipaTa Tng «AADA-BHTA» éxouv opadonoinbei og NEVTE KATNyopieg KUpiwg avaloya e TNV nigaveia
nwANoNG, Tov KUKAO €pyaciav, Tnv noikiAia kal TEAOG Tnv opyavwTikn dopry Touc. ‘OAa Ta KATACTAMATA TNG
«AANDA-BHTA» eival eE0NAIOPEVA e OUYXPOVEC TAUEIOKEC UNXAVEC avayvwonc YpaupikoU kwdikoU (barcode), pe
unepolyXpova Wuyeia HE EAEYXOMEVEG OEPUOKPACIEC KAl HPE AMOBNKEUTIKOUC XWPOUC OPYAvVWHEVOUC Kal
e€onAiopévouc Baoesl npdoPatwy dieBvmv npoTUunwv. To SiKTUO KaTaoTNUATwV TNS «AADA-BHTA» apiBuolos aTIC
31/12/2006 108 kaTaoTruara, To dikTuo Tng ENA A.E. 10 kataoTiuaTa, evew To OikTuo dikaidXpnong TnG Taipiag
nepiAapBave 30 onueia nwAnong.

NMivakag KataoTnparwv Tou OpiAou

(a) Tonou ZoungppapkeT («AADA-BHTA»)

KaraoTtApara enipaveiag 2.000 — 5.000 1.4. (TUnog Mega), Ta onoia avaloyolv oTto 7,4% Tou OuvOAouU
TV KATaoTnuaTwv Tou OpiAou TUMOU couneppapkeT. O apIBPOC TWV KATAOTNHATWY AUTNG TNG kaTnyopiag ivai 8
(okTWw) €ni ouvohou 108 (ekaTOV OKTW).

KaraoTtApara em@aveiag 1.200 — 1.900 T.p. (TOnog Meyalo), Ta onoia avahoyolv oto 30,6% Tou
OUVOAOU TWV KataoTnudtwv Tou Opilou TUMOU oounepudpkeT. O apiBUOC TWV KATACTNUATWV AUTAG TNG
kaTnyopiag eivar 33 (Tpiavra Tpia) eni cuvohou 108 (ekaTdv OKT®).

KataoTApara em@aveiag 800 — 1.100 T1.4. (Tunog Meoaio), Ta onoia avaloyoUv o1o 37,0% Tou GuvoAou
TWV KATAOTNHATWV Tou OpiAou TUNOU CounePUApKET. O apIBUdC TWV KATAoTNUATWY AUTAC TNG KATnyopiag ivai
40 (oapavTa) eni ouvohou 108 (EKATOV OKTW).

KaraotApara em@aveiag 400 — 600 1.4. (Tunog Mikpad), Ta onoia avahoyouv oto 14,8% Tou cuvoAou Twv
KATaoTnUATwy Tou Opidou TUNOU counepudpkeT. O aplBPOC Twv KaTaoTNUATwV auTng TNG Katnyopiag sival 16
(Oéka £€)) eni ouvohou 108 (ekaTOV OKTW).

KataoTnuara City, KaTaoTPaTa nou AEIToupyouv e To oUOTNKA TNG autoeEunnpeTnong (self-service) Ta onoia
avaloyouv aTo 10,2% Tou ouvoAou Twv kataoTnudtwv Tng ETaipiag. O apiBuog Twv KaTaoTnUATwy auTtng TNG
katnyopiag eival 11 (évreka) eni ouvohou 108 (ekaTdv OKT®).
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NMAnpoopieg yia Tnv «<AA®A-BHTA>» BAZIAOMOYAOZ A.E.

(B) Tunou Cash-aand-Carry (ENA A.E.)

KaraotApara TOnou Cash-and-Carry enmipaveiag 1.400 — 4.500 T.p. O OUVOMKOC apiBudc Twv
KATaoTNUATWV auTnhg TNE KaTnyopiac sival 10 (déka).

(y) TUnoi kataoTnHATwV Tou dikTUOU Aikaioxpnong (Franchising)

KataorApara AB Shop & Go enipaveiag 200 — 350 T. Ta onoia avaloyouv oto 43,3% Tou ouvOAoU TwV
KaTtaoTnuaTtwv dikaidxpnons. O apiBuoc Twv KATaoTnUATWV auTng TNG katnyopiag sivar 13 (Oéka Tpia) eni
ouvohou 30 (TpiavTa).

KataoTrApata AB Food Market enigpaveiag 500 — 700 Ty. Ta onoia avahoyoUv oto 50,0% Tou GUVOAOU TwV
KaraoTnuaTtwv dikaidxpnone. O apiBudc Twv KATaoTNUATWV auTinc TNG Katnyopiag civar 15 (0éka neévre) eni
ouvolou 30 (TpiavTa).

EninAéov oTo TEAOC TNC XPong To JikTuo dIKaIoXpnong nepIAauBave kai 2 (dU0) KaTaoTAPATA PE TNV ENWVUHIa
TPO®O market nou avahoyolv oTo 6,7% Tou OUVOAOU TwV KATACTNHATWY OIKAIOXPNONG KAl TA onoid npokeITal
va aAAa&ouv Tnv enwvupia Toug o AB Shop & Go i} AB Food Market evtdc Tou 2007.
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NMAnpoopieg yia Tnv «<AA®A-BHTA>» BAZIAOMOYAOZ A.E.

2.6 EEEMNIEN MeToyxikoU Kealaiou

To apxikd PETOXIKO KE(AAAIO KATd Tn cuotacn Tne Etaipiac opiotnke oe 6.000.000 dpy. diaipoUpevo og 1.200
AVOVUPEG METOXEG, OvOUAoTIKNG a&iac 5.000 dpx. n kABe pia, kaTaBANTEO O PETPNTA, ONWG Avaypd@eTal OTO
apxiko karaortaTtikd TngG ETaipiag (®.E.K.1333/06.12.1969). 'EkToTE, akoAoUBnoav au&noeic JeToxikoU KepaAaiou
(1974, 1976, 1978, 1982, 1984, 1987, 1988, 1990, 1994, 1998, 2001, 2002) pe aNOTENEONA ONUEPA TO WETOXIKO
Ke@aAaio TnG ETaipiac va aveépxeTal oto nood Twv 19.099.080,00 EYPQ OdiaipoUpevo oe 12.732.720 KOIVEG
OVOMAOTIKEG METOXEC HE DIKaiwKa WRPOU ovoudaoTIKNG agiag 1,50 EYPQ n kabe pia.

Me Tnv ano 04/06/2002 anogacn TnG TakTIKAG MEeVIKAC SUVEAEUONC ano®acioTnke n  au&non Tou HETOXIKOU
KepaAaiou pe kepahaionoinon anoBepatikwv and diagopd avanpooappoyns a&iac nayiowv Tng Etaipiac Uyoug
4.401.564,06 EYPQ kal €KTGKTwV anoBepaTikwv Uyoug 299.747,94 EYPQ. AUENOnke n ovopaoTikn afia Twv
peToxwv ano 1,47 EYPQ oe 1,50 EYPQ n kdBe pia, pe €kdoon kal dwpeav diavoun 2.938.320 vEWV KOIVQV
ovVoPaoTIKWV PETOXWV (HE avaloyia 3 véeg yia kGBe 10 nalaieg PETOXEC), ovouaoTiKnG agiac 1,50 EYPQ n ke
uia.

KaTa Tnv diavopur npogkuwav KAaopaTika unoloina nou napépeivav os €101IKO Aoyapiaouo Kai avTioToixouoav o€
kAdopata peToxwv unep 186 petdxwv nou abpoilovrav og 92 peToxéG. Ol JETOXEC AUTEC NAPEPEIVAV Ot €I0IKO
A\oyaplaouo aTo Ovoua Tng €Taipiag .

Me Tnv ano 03/06/2003 anogacn TnG TakTIKAG MevIKAG ZuvéAeuoncg Twv MeToxwv €000n €EouaiodoTnan oTo
AI0IKNTIKO ZUPBOUAIO va €KMOINTEl TIG 92 UETOXEG €EWXPNMATIOTNPIAKA NPo¢ Tov pEToxo DELHAIZE “THE LION”
NEDERLAND B.V. oTnv uynAOTEPN TIMR KAEIGIATOG TNG METOXNG kaTd Tnv dianpayudTteuon Tng oto X.A. Tnv
€BOouada nou nponyndnke TNG Mevikng ZUvEAEUONC Kal n avTioToixouoa a&ia anodobnke oe kabe dikaioUuxo
METOXO WE anoaToAr ouoTnuévng emirayng Tnv 30/6/2003.
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MAnpoopisg yia Tnv «AA®A-BHTA>» BAZIAOMOYAOZ A.E.

>TOV NapakaTw nivaka napoucialeral n eEENIEN Tou PETOXIKOU KepaAaiou Tng ETaipiac:

Huepopnvia
Tevikig
ZuvéAeuong

‘Tdpuon

30.12.1974
22.12.1976
30.12.1978
22.12.1982
31.12.1984
31.12.1987
30.06.1988
29.12.1988
04.07.1990

04.07.1990

16.03.1994

29.06.1994
29.10.1994
28.05.1997
28.12.1998
19.06.2001
04.06.2002
04.06.2002

AUEnON pe
KataBoAn
MeTpnTOV

4.000.000 Apy
2.500.000 Apy
17.000.000 Apy
37.000.000 Apx
52.000.000 Apy
80.000.000 Apx
100.000.000 Apy
52.082.192 Apy

196.000.000 Apy

736.400.000 Apy

AUEnon pe

KegpaAaionoinon
AnoBeHATIKOV

5.000.000 Apy
7.500.000 Apy
8.000.000 Apy

34.733.602 Apy

18.000.000 Apy

858.256.000 Apx

8.839.446 Apy

299.747,94 EUR

AUEnon pe

28.266.398 Apx

247.917.808 Apy

774.144.000 Apy

MeTaTtponr) Tou SUvOAoU TwV MeToxwv anod AVOVUNEG o€ OVOUAOTIKEG
MeTaTtponr Twv MPovopIoUXwV Xwpic WhHpo o KoIVEC HETA WHPOU
1.632.400.000 Apy

4.401.564,06 EUR

«AADA-BHTA» BAZIAOMOYAOZ A.E. / ETHZIO AEATIO 2006

KegpaAaionoinon ZuvoAik0 MeToxikO
Ynepagiag Nayiov

KepaAaio
6.000.000 Apyx
15.000.000 Apy
25.000.000 Apy
50.000.000 Apy
150.000.000 Apy
220.000.000 Apx
300.000.000 Apy
400.000.000 Apy
700.000.000 Apy

Meiwan Tnc ovouaaTiknc agiac kal avahovn au&non Tou apiBUoU TwV LUETOXMOV

896.000.000 Apy

1.632.400.000 Apy
3.264.800.000 Apy

4.897.200.000 Apy
4.906.039.446 Apy
14.397.768,00 EUR
19.099.080,00 EUR

OVOpaoTIKA
ASia
MeToxng
5.000 Apx
5.000 Apy
5.000 Apx
5.000 Apyx
5.000 Apx
5.000 Apx
5.000 Apx
5.000 Apx
5.000 Apx
250 Apy

250 Apy

250 Apx
500 Apx

500 Apx
500,90 Apx
1,47 EUR
1,50 EUR

Néeg MeToXEG

1.800
2.000
5.000
20.000
14.000
16.000
20.000
60.000
2.660.000

392.000 (K) +
392.000 (M)

2.553.600 (K)+
392.000 ()

3.264.800

2.938.320

ZUvoAo MeToxmv

1.200
3.000
5.000
10.000
30.000
44.000
60.000
80.000
140.000
2.800.000

3.192.000(K)+

392.000(m)= 3.584.000

5.745.600(K)+

784.000(M)=6.529.600

6.529.600

9.794.400
9.794.400
9.794.400
12.732.720
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NMAnpoopieg yia Tnv «<AA®A-BHTA>» BAZIAOMOYAOZ A.E.

H peToxikn ouvBeon Tng «AAGA-BHTA» BAZIAOMOYAOZ A.E. oTig 31.12.2006 avaAUsTal oTov ENOMEVO Mivaka:

MéTtoxol Ap1Op0G MeTOXOV SUMMETOXN
Delhaize The Lion Nederland BV 7,803.033 61,28%
BaagiAdnouhog Mepaoipog 700.000 5,50%
Clearstream Banking 630.019 4,95%
HSBC A/K AvanTu&lakd MeToxIKO E0wTEPIKOU 369.431 2,90%
Noinoi Ogapikoi METoxo! 885.324 6,95%
Aoinoi Métoxol 2.344.913 18,42%
ZUvolAo 12.732.720 100,00%

Snueiwveral OTI n ETaipia dev éxel npoPei o ayopd 18IV LETOXWV.

>Tov nivaka nou akoAouBei avaAuovTal Ta ‘Id1a KepaAaia tng Etaipiag oTic 31/12/2006 kai n AoyioTikn a&ia

NG MeToxNC (nood oe XINAdeC Eupw):

Ap1Opo6G MeTOX @V 12.732.720
OvopaoTiki ASia MeToxrG 1,50
MeToxiko KegpaAaio 19.099
Alapopa ano €kdoon HETOXMV UNEP TO APTIO 13.560
Aoinoi Aoy/opoi Ka@apng @€ong 50.791
ZUvolo Idinv Kepaldiov 83.450
MoyioTikn ASia MeToxng 6,6
H petoxikn ouvBson Tng ENA A.E. oTig 31.12.2006 avaAUeTal 0ToV ENOMEVO Nivaka:

MéToxol Ap1OpOG MeTOX MV SUPHETOXN
«ANDA-BHTA» BASIAOIMNOYAOZ A.E. 3.998.436 99.96%
AnunTploc Inavoc 782 0.02%
KwvaoTavTivoc Znavoc 782 0.02%
ZuvoAo 4.000.000 100.00%

«AADA-BHTA» BAZIAOMOYAOZ A.E. / ETHZIO AEATIO 2006
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MAnpogopisg yia Tnv «AA®A-BHTA» BAZIAOMOYAOZ A.E.

2.7 MéAn Opyavwv AloikNoewG, AicuBivoewg | EnonTeiag

To AIOIKNTIKO SUMBOUAIO TNG «AADA-BHTA» BASIAOMOYAOZ A.E. nou ekAéxOnke anod Tn levikry SUVEAEuon
(Ap16.842/22.11.2005 npakTikd Tou AloIknTIKoU XupBouAiou Tng ETaipiac) anapTileTal ano Touc:

AI0IKNTIKO ZUPBOUAIO

PapanA Mwuarg Mpoedpoc, Mn EKTEAEOTIKO PEAOC
Pierre-Olivier Beckers AVTINPOEdPOC, Mn EKTEAEDTIKO HEAOC
Mewpylog AvayvwaTOnouAog AVTINPOESPOC, EKTEAEDTIKO HEAOG
KwvoTavTivoc Maxaipag EvTeTaAyévoc SUUBOUAOG, EKTENEDTIKO PEAOG
Michael Waller Mn EKTENEDTIKO PENOG

Renaud Cogels Mn EKTENEDTIKO PENOC

Craig Owens Mn EKTEAEDTIKO PEANOC

Michel Eeckhout Mn EKTENEDTIKO PENOC

Baudouin Van der Straten Waillet Mn EKTEAEOTIKO PENOG

ANEEQVOpOC DUAAKTOMOUAOC AVEEAPTNTO, KN EKTEAEDTIKO PENOC
TpUpwv KoA\ivtZag AveEapTnTO, PN EKTEAEDTIKO PENOG

H BnTeia Tou avwTEPw AloIKNTIKOU ZUPBOUAIOU gival TPIETHG, NAPATEIVOUEVN WEXPI TNV TAKTIKA MevIKn ZUvEAeuon
n onoia Ba gyKpivel TIC ETNOIEC OIKOVOUIKEG KATAOTACEIC TOU £TOUG ANEEWC TNG BNnTeiag Touc, kai dev duvartal va
unepPei Tnv TeTpasTia. Ta PEAN Tou AloIKNTIKOU ZUPPBOUAIOU Oev CUHHETEXOUV NASIOPNPIKA aTnV «AADA-BHTA»

BAZIAOMNOYAOZ A.E.

H Tevikr) AielBuvaon kabwg kai ol AleubuvTEG AicuBUvaswy napoucialovTal NapakaTw:

Ai1guBUvVV ZUHBOUAOG

Ai1guBuVTEG AIEUBUVOEDV

ExTeleoTikr) Olkovouikn AleuBUvTpia
ExTeAeoTiKOG Epnopikdg AleubuvTng
ExTeAeoTIKOG AlEuBuvTHG AgiToupyiag KataoTnuatwv Aiavikng
EkTeAEOTIKOG AleuBuvTrc AAucidag MpounBeimv
ExTeNeOTIKOG AlEuBUVTHG AvBpwnivav Mopwv
EkTeAeOTIKOG AleuBUVTIC AvanTuEng Epyaciov
AlguBuvTic AvanTuEng & Texvikng YNoaTnpIEng
AlguBuvTng MANPOPOPIKNG

AleuBuvTrg EcwTepikoU EAéyxou

® Méoc ¢ EkteAeoTikiic Eritporiric.

«AADA-BHTA» BAZIAOMOYAOZ A.E. / ETHZIO AEATIO 2006

KwvaTavTtivog Mayaipag ©

Mapia KoukaAavn®
Aewvidag BpetTakoc®
Anuntpiog Npivigoc®
NikdAaog Iwonnou®
Baoileiog ZTaupou®
MéTpog Tpaxavagd
AnunTpiog KoMioAidg
AnuATpIog Maviadakng
Znupidwv Kupolong
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MAnpogopisg yia Tnv «AA®A-BHTA» BAZIAOMOYAOZ A.E.

O OUVONIKOG apIBUOC WETOXWV MOU KATEXOVTAl aNO Td MEAN Twv OIOIKNTIKWV Opyavwv Kadl TwV opyavwv
OleuBlvaoewe 1 enonTeiag sivar JOAIc 86.841 1) 0,68%.

To AloiknTikO ZupBouAio Tng ENA A.E. anapTideTal and Toug:

AI10IKNTIKO ZUHBOUAIO

Mewpylog AvayvwaTonouAog Mpoedpog
NikoAaoc Iwornou Méhog
Métpog Tpaxavag MéENog
Newvidag BpeTTakog MéNog
Mapia KoukaAavn MéMNog

2.8 Npoocwna Tou appou 13 Tou N.3340/2005

>Tov akdAoubo nivaka napouacialovral Ta NpOCWNA MNou ENITPENETAl va KATapTi(ouv ouvaANaYEC E AVTIKEIUEVO
METOXEC ) Napdywya npoiovTa €ni TwV PETOXWV TNG ETaipiag rj ouvOedepévwy PE AQUTRV ETAIPIDV, HOVOV £(POCOV
£XOUV MPOoPREi O OXETIKA YVwaTonoinan npog To AloiknTiko SUupBoUAIo TNG ETaipiag kal n yvwaoTonoinan auTn €xel
dnuooleuBei eykaipws oTo Huepriolo AeATio Tipwv Tou X.A.:

OVOHATEN®VUHO

Ta péln Tou AloiknTikoU ZupBouliou (nap. 2.8 Tou napovTtog ETrioiou AeATiou)
Ta péln Tng EkteAeoTikng Enirponnc (nap. 2.8 Tou napdvtog ETraiou AgATiou)

Aonacia MeAeTonouAou AleuBUvTpia AoyioTnpiou

©codooia ABpapidou YnetBuvn EEunnpétnong MeToxwv & ETaipikmv AvakoIVHOEWY
Snupidwv Kupoluong EowTepikog EAeYKTAC

EAévn MpoBidn Ynetbuvn NopikoU TuRuaTog

Maoxahng ANEEavDpog >TéNeXog Nopikou THARpATOG

Kanpou XpiaTiva STéAeXOG NopikoU TURKaTog

NikOAaog Zo@iavog OpkwTOG AoyioTrc Deloitte A.E.

TnAépayog Mewpyonouog AvanAnpwTrg OpkwTog EAeyKTAG - AoyioTng Deloitte A.E.
Delhaize "The Lion" Nederland BV MéETtoxog 61,28 %

2.9 AnaoxoAoUpevo AvOpwnivo Auvapiko
O apiBudc anaoyoAoupevou npoownikou Tou Opidou oTi¢ 31/12/2006 apiBuolos 7.209 aTopa.

JUYKekpIpEva, n Etaipia «<AAGA-BHTA» anaoyoAei npoownikd 6.913 atopwv dia@opwv €idIkoTATWV. H eEENIEN
TOU npoowrikoUu Tng ETaipiag avd €181kdTNTA kal o€ oUVOAO, KaTa TIG Xproelg 2004-2006 napoucialeTal oTov
€NOMEVO Mivaka:

Etaipia 2006 2005 2004
Aioiknon 418 396 390
YndAnAol 6.171 5.795 5.542
EpydTeg 324 281 317
ZYNOAO 6.913 6.472 6.249
MARpNG / Mepikry AnagxoAnon 3.295/3.618 3.199/ 3.273 3.207/ 3.042
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NMAnpoopieg yia Tnv «<AA®A-BHTA>» BAZIAOMOYAOZ A.E.

AvTioToixa, yia Tnv ENA A.E. To oUvoAo Tou anacxohoUpevou npoowmnikoU ival 296 aTopa.

>Tov mivaka nou akohouBei napoucialeTal avaAuon Tou NPoownikou Tou Opidou ava IdIKOTNTA KATda TIG XPHOEIC
2004-2006:

‘Opihog 2006 2005 2004
Aloiknan 443 420 415
YndAAnhol 6.435 6.036 5.775
Epyareg 331 288 327
ZYNOAO 7.209 6.744 6.517
MARPNG / Mepikry AnacyoAnon 3.521/3.688 3.419/ 3.325 3.419/3.098

2.10 TNAnpoopicg OXeTIKA HE AnHOOIEC MPOOPOPEG

Katd Tn didpkeia Tou 2006 dev uneBAnOn and Tnv eraipia «AADA-BHTA» 1} and tnv etaipia ENA dnudoia
npoopopa ayopdac f avral\aync yia PHEToXEC alng ETaipiag, oUTe €yivav anod TPITOUC NApOMOIEC MPOTPOPEG Yia
METOXEC TwV £TAIpIOV Tou Opilou.
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.
B AnoAoyiopog 2005

3. AnoAoyiopog 2006

KaTta 1o €10¢ 2006, OI NPOONABEIEC KAl Ol JAKPOXPOVIEC enevOUCEIG Tou Opilou Ot agieg Onwg n noioTnTa, N
noikiAia, n €EunNnPETNON, Ol AVTAYWVIOTIKEG TIMEC, Ol AUOTNPEC CUVONKEC UYIEIVAG, O KAIVOTOUEG E(PAPUOYEC Kal N
oTaBepr) eunopikr NONITIKN £€3woav Toug kKaprnoug TOUG Ol oroiol aneikovi{ovTal, EKTOG anod Ta OIKOVOUIKA Tou
HEYEBN g OAOUC TOUC TOHEIC TNC dpacTnPIOTNTAG TOU.

>uvexilovtag Tn OUVAMIKN €EMMOPIKN MONITIKY MOU aokei Ta TeAeutaia xpovid, o ‘Oupihog OlEUpUVE TNV
NPOCPEPOUEVN NOIKIAIG, 1IDIKC TwV NPOIOVTWV IBIWTIKAC ETIKETAG. EMNAEOV BEATIWOE TN OXEON NOIOTNTAG KAl TIMAC
TWV NPOIOVTWV ToU NpoadppolovTac TIC TIHEG o€ 700 kwdIKoUC BaACIK®V KATNYOPIWV NPOoiOVTwY, Napopold e TNV
npooappoyn Twv TiHwv o< 4.300 npoidvTta katd To 2005 kai To 2004.

3TOV TOMED TNG OPYAVIKNG EMEKTAONG, N avanTu&iakn dpacTnpioTnTa Tou OYIAOU CUVEXIOTNKE WE TN AsIToupyia
JeKATPIWV VEWV KATAoTNUATWY, NEVTE COUNEPUAPKET (oTa Matroia, ota BpiAnooia, oto AlyaAew, ota MeTpdAwva
kar otn Adpiooa) duo kataotnuata City (otnv KuweAn kai otnv Natpa) kai €& kataortnuara dikaidxpnong (éva
oTtnv ATTIKN, Tpia otnv MNelondvnooo, €va otnv Képkupa kal €va otn Oeooalovikn). MapdAnAa €& ano Ta
UnNapxovTa KATAaoTAMATA avakaivioTnkav kal avaBaduiotnkav, autd Twv Iwavvivwv-3, Tou Bolou, Tng
HAloUnoAng, Tng KaA\iB€ac-1, Tou MaAaToiou kai Tou Moudiou. TauTdyxpova, £vac vEog TUMOC KATAOTHHUATOC TOU
Opidou pe Tnv  enwvupia AB Food Market, mou ndn @épouv Ta peyaAUTepa kataoTnuaTta OIKAIOXPNONG,
oXeOIA0TNKE, avanTUXOnKe Kal EpapuooTnKe MAOTIKA O &va KATaoTnua. Ta KUpIa XapakTnpIoTIKG Tou €TAIpIKOU
AB Food Market gival n guxepric npdooBaacn, n eukoAia OTIC AYOPEC HEOW TWV CUCTNHATWY TNG AUTOEEUNNPETNONG
(self-service) & Tng unoBonBoupevng autostunnpetnong (assisted self-service) pe oTdX0 TNV KAAUWN TWV
KaBnNUEPIVOV avayKmV TwV KaTavarwTmv.

2TO TENOG TOU £TOUG, TO OIKTUO KATAOTNWATWV AlVIKAG NWANONG MOU QEPOUV TNV enwvupia «AADA-BHTA»
nepiAapBaver 138 kataoTrparta, anod Ta onoia Ta 108 €ival eTaipika evw Ta 30 avrkouv oTo dikTUO dlakaidXpnong
(Franchising). Madi pe Ta 10 kataotruata Cash-and-Carry Tng ENA, To dikTuo Tou OpiAou 0TO TENOC TNC XPNONG
ap1Buei ouvoAika 148 kaTaoTAPATA, JE GUVOAIKOUG XWPOUG NWANoEwY 161.515m2,
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&
4. ZuvonTika ETnola Zroixeia kai MAnpogopisg

>Tn ouvéxela napouaialovTal Ta ZuvonTika OIKOVoUIKa ZToixeia kal MAnpogopiec TG xpnonc ano 1n Iavouapiou
2006 ¢wg 31n Aekepppiou 2006 (dnuooieudyeva Bacel Tou K.N. 2190, apBpo 135 yia €niXeEIproeiC Mnou
OUVTAOOOUV ETNOIEG OIKOVOUIKEG KATAOTACEIG, EVOMOINUEVEG Kal W, kaTtd Ta A.A.M.).

Ta napakaTw OTOIXEId kal MANPOPOPIEC OTOXEUOUV OE Wia YEVIKN EVNUEPWAN YIA TNV OIKOVOUIKN KATAOTAON Kal Td
anoteAéopata TnG «AAGA-BHTA» BASIAOMOYAOZ A.E. O avayvwoTtng nou eminTa va avtAnoel OAOKANPWUEVN
€IKOVA TNG OIKOVOMIKNAG B€0NC Kal TwV anoTEAEOUATWV Tng, npénel va €&ac@aliosl NpooBacn OTIG ETNOIEG
OIKOVOMIKEG KATAOoTAoeIC nou npoBAEnouv Ta Aiebviy AoyioTika MpoTuna, kabwe kai n €kBeon eA&yxou Tou
OpPKWTOU gAeyKTr AoyloTn. EvOeIkTIKG pnopei va avatpegel atn dielBuvon d1adikTUou TnG Ornou avapTwvTal Ta &V
AOYw OTOIXEId.

4.1 Zrvoixeia Emiyxegipnong

ZTOIXEIA ENIXEIPHZHZ
AlelBuvon 'Edpac ETaipiac: A. ZnaTtwv 81, 15344 'épakac - ATTIKAC
ApIBOC MnTpwou Avwviuwy ETaipiov: 13363/06/B/86/17

Ynoupyeio Avantugng, Mevikr Mpapyareia, Mevikn
AieuBuvon EowTepikoU Epnopiou, AielBuvon A.E. kal
NioTewc.

>UvBean AloiknTikoU SUPBOUAioU: PaganA Mwuorng

Pierre-Olivier Beckers

Mewpylog AvayvmoTOnouAog

KwvoTavTivog Mayaipag

Michael Waller

Renaud Cogels

Craig Owens

Michel Eeckhout

Baudouin Van der Straten Waillet

TpUpwv Ko\ivtlag

ANEEavOpoc PulakTOnouloc,

Apuodia Nopapyia:

Huepopnvia £yKpiong  TwV ETNOIWV
OIKOVOMIKQV  KaTaoTdoewv (anod TIG Oroieg

avTANBnKav Ta ouvonTIKA OTOIXEIQ): 7 Maprtiou 2007

OpkWTOC EAEYKTAC AOVIOTNC: NikoAaoc Zo@iavog

EAeykTikn ETaipia: Deloitte.

[TUNoC £kBEaNC EAEYXOU EAEYKTQV: Me oUuQwvn yvoun-8€uara £upaonc
Aig0Buvaon d1adIkTuou €Talpiac: www.ab.gr
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4.2 Z1oixeia IcoAoyioHOU
Mood ekppacpéva o XIA. Eupw

ENEPIrHTIKO

Mayia oToixeia evepynTikoU

AnoBépara

ANaiTnoeIc ano NeAATEG

Aoinda oToixeia evepynTikoU

ZYNOAO ENEPIrHTIKOY

NMAOHTIKO

MakponpOBECHEG UNOXPEWTEIC
Bpaxunpdbeapec TpanelikeG UNOXPEWOTEIG
NOINEC BpayunpOBECHEC UNOXPEWTEIG
SUvoAo unoxpewoswv (a)

MeToxiko (| ETaipiko) kepdAaio

Noina ZToixeia KaBaprg ©gong peTdyxwv ETaipiag
>uvoho KaBapng ©¢ong petoxwv ETaipiag (B)
Alkaiwpata Meioynoiag (y)

Zuvoho KaBapng ©¢ang (8)=(B)+(Yy)
ZYNOAO NAGHTIKOY (g)=(a)+(d)

«AADA-BHTA» BAZIAOMOYAOZ A.E. / ETHZIO AEATIO 2006

‘OpIAog

31.12.2006 31.12.2005

ETaipia
31.12.2006 31.12.2005

ZuvonTika ETnoia Zroixeia kai MAnpo@opieg

264.085 245.947 260.935 242.709
72.755 73.937 67.732 69.073
27.731 18.154 39.886 27.646
53.966 32.425 43.976 28.637

418,537  370.463 412,529 368.065
59.201 100.701 58.235 99.813
28.929 - 28.929 -

249.379 204.252 241.915 198.737

337.509 304.953 329.079 298.550

19.099 19.099 19.099 19.099

61.928 46.410 64.351 50.416

81.027 65.509 83.450 69.515

1 1 - -

81.028 65.510 83.450 69.515

418,537 370.463 412,529 368.065
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4.3 ZTOIXEIA KATAZTAZHZ ANMOTEAEZMATQN XPHZHZ

Mood ekppaocpéva oe XIA. Eup®

20voAo KUKAOU £pyaciov

MikTa k€pdn / ({nHIEG)
Képdn / (InHI€G) Npo PpOpwV, XpPNHATOSOTIKGV,

ENEVOUTIKOV ANOTEAECUATWV KAl ANOCPECEMV
Képdn / ({nH1EG) Npo POPwWV, XPNHATOSOTIK®OV

Kal ENEVOUTIK®V ANOTEAECHATWOV
Képdn / ({npi€g) Trpo @Opwv GUVOAO
Meiov (Opol

Képdn / ({nHIEG) HETA and PpOpPouG cUVOAO
Karavepovrai oe:

MeTdyoug ETaipiag
Aikaiopata Meloyneiag
KEpdn / (CnuIEC) PTG anod @opouc ava PeToxn (os Eupm)

MpoTevOpEVO pEPIoUa ava peToxn (o Eupw)

‘Opidog
01.01- 01.01-
31.12.2006 31.12.2005
1.030.249 908.001
226.303 197.674
52.206 41.098
32.840 24,151
30.424 22.125
10.405 9.830
20.019 12,295
20.018 12.294
1 1
1,57 0,97
0,49 -

4.4 3TOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZ XPHZHZ

Mood ekppacpéva os XIA. Eupw

KaBapr) 8£an evapgng xprioewg (01.01.2006 kar 01.01.2005
avrioToixa)

Kepdn / (GNKHIEG) TNG XPAOEWG LETA ano GOpoug

AiavepnBévra pepioparta (kEpdn)
KaBapo Eioddnua katayxwpnuévo atreubeiag atnv kabapn Béon

KaBaprig 8£an AAENG xpnocwg (31.12.2006 kai 31.12.2005
avrioToixa)

«AADA-BHTA» BAZIAOMOYAOZ A.E. / ETHZIO AEATIO 2006

‘OuiIAog

31.12.2006 31.12.2005

ZuvonTika ETnoia Zroixeia kai MAnpo@opieg

ETaipia
01.01- 01.01-
31.12.2006 31.12.2005
1.000.880 880.342
213.587 186.708
48.837 38.912
30.456 22.830
27.617 20.452
9.218 8.755
18.399 11.697
18.399 11.697
1,44 0,92
0,49 -

ETaipia

31.12.2006 31.12.2005

65.510 54.530 69.515 59.008
20.019 12.295 18.399 11.697
__85.529 __66.825 87.914 __70.705
(3.947) - (3.947) -
(554) (1.315) (517) (1.190)
__81.028 __65.510 83.450 69.515
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ZuvonTika ETnoia Zroixeia kai MAnpo@opieg

4.5 *TOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHE (Eppeon Héfodoc)

lMood exppaoueva o€ xiA. Eupaw

AsITOUPYIKEG APpACTNPIOTNTEG

KEpdn npo @opwv

MA&ov / Yeiov NpocapoyEg yia:

AnooBEoeig

MpoBAEWeIg

MpoRAeywn ana&iwong nayiwv oToIXEIwV

ZuvaA\ayHaTIkEG SIapopEg

AnoteAéopaTta (€00da, €600a, kEPDN kal {NHIEC) ENEVOUTIKNG
dpacTnpIoTTAg

XpewaTikoi TOKOI kal cuvagn £€oda

MA&ov / peiov NpooapuoyEg yia PeTaBoAEG Aoy/oumv KepaAaiou
Kivnong rj nou oxeTiCovTal Je TIG ASITOUPYIKEG dpacTNPIOTNTEG:
Meiwan / (ab&non) anoBepdTwv

Meiwaon / (ab&non) anarrioswv

(Meiwon) / ab&non unoxpewoswv (NAnv Tpanslwv)

Meiov:

XpewaTikoi TOKOI kal cuvagn €€0da kaTaBeBAnuéva
KaTaBeBAnuévol gpopol

ZUVOoAo £10po®V / (EKPOMV) ANO AEITOUPYIKEG
dpaoTnpioTnTeg (a)

EngvouTikéG ApaoTNPIOTNTEG

Ayopa svowpaTwv Kal GiAwv nayiwv nePIoUcIakwV OTOIXEIDV
Eionpa&eig and nwAnoeig evowpatwv kai aiAwv nayiov
Tokol elonpayBevTeg

ZUvoAo £10poAV / (EKPO®MV) ano ENEVIUTIKEG
SpacTnp16TNTES (B)

XpnuaTodoTikéG ApAoTNPIOTNTEG

Eionpageic ano ekdoBévra / avaAngBévta daveia
EEopAnosIg daveinv

MepiopaTta nAnpwBevTa

ZUvoAo £10p0KV / (EKPO®V) ano XPNHATOOIKOVOUIKEG
dpacTnpiéTNTEG (V)

Ka@apn avgnon / (Heimwon) oTa Tapeiaka diabéocipa kai
1008Uvapa nepiodou (a)+(B)+(y)

Tapsiaka d1adgoipa kai I00dUvapa Evaping nepiodou

Tapeiaka d1adéoipa kai I00d0vapa ARENG nepiodou

«AADA-BHTA» BAZIAOMOYAOZ A.E. / ETHZIO AEATIO 2006

‘OpIAog ETaipia

01.01.2006 - 01.01.2005- 01.01.2006 - 01.01.2005-
31.12.2006 31.12.2005 31.12.2006 31.12.2005
30.424 22.125 27.617 20.452
19.366 16.947 18.381 16.082
767 3.279 706 3.256
940 62 940 62
(169) (331) (169) (331)
(685) (271) (266) 76
3.367 2.947 3.367 2.947
1.182 8.833 1.341 7.999
(10.190) (3.632) (12.800) (2.272)
36.642 (8.797) 35.536 (8.867)
(3.066) (1.509) (3.066) (1.509)
(15.891) (12.048) (15.924) (8.255)
62.687 27.605 55.663 29.640
(37.484) (35.654) (36.326) (35.173)
73 109 67 103
782 590 359 238
(36.629) (34.955) (35.900)  (34.832)
- 40.000 - 40.000
- (15.400) - (15.400)
(3.931) - (3.931) -
(3.931) 24.600 (3.931) 24.600
22,127 17.250 15.832 19.408
30.363 13.113 26.728 7.320
52.490 30.363 42.560 26.728
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ZuvonTika ETnoia Zroixeia kai MAnpo@opieg

4.6 MpooBeTa ZToixeia kai MAnpogopisg
(Mood ekppacpeva o XINAOEG Eupw)

1. >TIC evOMOINUEVEC OIKOVOUIKEG KATAOTACEIG OUMMNEPIAAUBAVOVTAI Ol OIKOVOUIKEC KATAOTACEIG TNG HNTPIKNG
«AADA-BHTA» BAZIAOMOYAOZ A.E. kai TnG Ouyatpikng Tng eraipiac ENA AE. Or €Taipieq ol omnoieg
nepiAapBavovTal oTnv €vornoinan, Ol avTioToIXeC OIEUBUVOEIC TOUG KABWC Kal T MOCOOTA GUMMETOXNG TNG
MNTPIKAG €TaIpiac, napoucialovTtal oTov NapakaTw nivaka:

[To000TO TULLIETOXIIG TNG
Enwvuia Eopa HNTPIKIC OTO KEPAAGIO TG
Buyarpikric
«ANDA-BHTA» BAZINOIIOYANOZ A.E. EAAdda,
(untpikij Taipia) lépaxacg ATTIKIIG ---
EAAdda,
ENA A.E. (Buyarpiki eTaipia) Tepakacg ATTiknG 99,96 %

2. OI £VOMOINUEVEC OIKOVOUIKEG KATAOTACEIC NPoskUWav We Tn PEBodo TNG oAIkAG evonoinong. H pébodog autn
akoAouBnBnKe Kal yia TNV KaTtapTion TwWV OIKOVOUIK®WY KATaoTaoswv Tng 31" AskeuBpiou 2005.

3. MNa Tnv etaipia «AAGA-BHTA» BAZIAOMOYAOZ A.E. £xel dievepynOei kal oAoKANPwOEi PopoAoyIKOC EAEYXOC
€WC kal Tn xpnon 2005 kai BpiokeTal HOVO O£ eKKPEUOTNTA O EAEYXOC TNG AMOIBNAG TNG OUVOELdEPEVNG ETAIPIAC
DELHAIZE GROUP S.A. yia napoxn unnpeciov Tng xpriong 2005, o onoiog £xel napansu@Osi o 10K €nTponn
Tou Ynoupyeiou Oikovopiag & Oikovouikwv. EnminAéov yia Tic xpnoeic 2003, 2004 kai 2005 BePaiwbnkav
NnapakpaToulevol (Popol €l00dNUaTog Bacel Tou apbpou 13 Tou K.N.2238/1994, cuvoAikou noooU 202 Eupw yia
TOUC onoioucg n €Taipia Npoospuye oTa kad’ UANv apuddia dikaoTtrpia. EkTipATar 0Tl ol NPoo@UYEC TNG Ba yivouv
OEKTEG,

Ma Tnv etaipia ENA A.E. n onoia nepIAayBaveTal oTnv £vonoinon napauevel opoAoyika aveAEyKTn JOvVo n Xprion
2005. H £kBaaon Tou popoAoyikoU eAEyxou Oev ival duvaTtov va npoBAepOei oTo Napov oTadio Kal, WG €K ToUTou,
Oev €xel yivel onoiadnnoTe NPOPRAEYN OTIG OIKOVOUIKEG KATAOTACEIC OXETIKA YE TO BEPa auTo.

4. H eraipia DELHAIZE GROUP S.A. e €dpa TiG BpuEEAAeg, BENyio, n onoia katexel To 61,28% Tou WETOXIKOU
keahaiou TnG «AAGA-BHTA» BAZIAOMOYAOZ A.E., OUVTAOOEl EVOMOINUEVEC OIKOVOUIKEG KATAGTACEIG OTIG OMOIEC
nepIAaPBavovTal Kal ol OIKOVOMIKEG KATAOTACEIC Tou Opilou. OI EVOMOINUEVEC AUTEG KATAOTACEIC OUVTACGOVTAI
ME TN YEBODO TNG OAIKNG evonoinang Kal sival d1IabeaIpe oTnyv €dpa TNnG BeAyikng eTaipiac.

5. Aev ugioTavTal eunpayuarta Bapn eni Twv akiviTwv Tng ETaipiac kai Tou Opilou.
6. Enidikeg i und diarrnoia dlapopeg Twv eTaipiwv Tou Opilou:

6.1 Tnv 05.07.2005, n Emrponr Avraywviopou pe Tnv un’ apiBuov 284/1V/2005 anogacr Tng enéBale orn
uNTpIkn ETaipia npooTipo Uwoug 739 Eupw (cupnepiAayBavopévou Tou TEAOUC XapTOONKou) yia napapacn Tou
ap.1 Tou N.703/1977. H ETaipia npoo£puye kata TnG w¢ avw anopacewc ota kad’ UAnv apuodia dikaoThpia Kal
v 28.04.2006 TO AloknTIKO E@eTteio ABnvav €&edwoe Tnv un’ apiBudv 1471 andgaon Tou peE Tnv onoid
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ZuvonTika ETnoia Zroixeia kai MAnpo@opieg

anodEXETal £V PEPEI TNV NPOOPUYN TNG ETaipiag kal peiwvel To emBANBEV NpoaTio oTo noco Twv 130 Eupw, evw
napaiAnAa diataler Tnv emoTpo®r Tou kataBAnBévtoc napapdiou Uwouc 100 Eupw oTnv ETaipia wg

axpEWOTATWC KaTtaBAndevToc. MaparnAa To dikaoTrpio cupywn®ilel Ta dIKaoTIKA £€0da PETAEU Twv diadikwv. H
anogaon auTn enedddn otnv Etaipia Tnv 08.09.2006. Tnv 14.11.2006, n ETaipia unéBaAe aitnon avaipeong kaTa
TNG aVWTEPW ANOPATEWS EVONIOV Tou XTE kal n unoBeon avapeveral va ekdikaoTei Tnv 26.03.2008, svwniov Tou
2°Y TuAuaTog Tou XTE. Q¢ ek ToUTOU N ETaipia dev £xel avTIAOYiOEl TN OXETIKN NPOBAEWN Nou €XEl OXNKATIOE! OTIC
ONMOCIEUHEVEC OIKOVOUIKEG TNG KATAOTACEIC.

6.2 H EN\nvikny Enimponry AvraywviopoU, agou eEETAoE TIG £TAIPIEC O OMOIEG dPAcTNPIONOIoUVTAl GTNV NAPAywyr)
Kal Eunopia YaAaKTOKOMIK®WVY MpoidvTwy, Tnv 15.12.2006 €E€dwOoE €10Mynon KE TNV onoia KaTnyopei Tnv «AADA-
BHTA» BAZIAOIMNOYAOZ A.E. yia:

a. pATPEG KabopiopoU TWV TIMWV HETANWANONG OTIC OUMPWVIEC Mou ouvaye He OUO MPOoUndeUTPIEC
YaAakTORIOMNXAViIEG,

B. napaAsiyn yvwaTonoinong otnv EnTiponn AvTaywvioHoU OUYKEKPIMEVWOV GUHP®VIWV MoU ouvh(enoav e TIC
ETAIPIEC QUTEC,

3TNV €lonNynon npoTeiveTal yia kABe pia and TIC katnyopie¢ n e€moArn npooTigou otnv «AADA-BHTA»

BAZIAOMOYAOZ A.E. xwpi¢ va kaBopileTal To nocd yia kauuia ano Tig dianioTwOeioeg KAaTnyopieG.

7. O apiBudc Tou anaoyoAoUpEVOU NPoowmnikou Tou Ouidou kal Tng ETaipiag oTo TEAOC TNG TpEXOUOAG Kal TNG
MNpOoNyoUHEVNG XpAOoNG ATav:

'OpiIAog ETaipia
31n AekepPpiou 2006 7.209 6.913
31n AekepPpiou 2005 6.744 6.472
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@ ZuvonTika ETnoia Zroixeia kai MAnpo@opieg

8. Ta Nood NWANCEWV KAl ayopwv CWPEUTIKA and Tnv &vapén Tnc dIaxeIpIoTIKAG XPAoNS Kabwe kali Ta unoAoina
TWV anaiTnoswv Kal UNOXPEWOEWV TG ETaipiac kata tn An&n Tng, Ta onoia €xouv npokUWel and ouvalhayeg Je
Ta ouvdedpeva kaTa Tnv évvoia Tou A.A.M 24 Npog auTnv PEPN, EXOUV WG EENG:

‘OpiAog ETaipia

a) MwAnosic ayabwv 24 74.022
B) Ayopec ayabwv Kal unnpecinv 5.108 4,988
y) Aoind €00da yia UNnNPECIEC Kal EKPITOWTEIC 322 486
0) Aoina £€0da yia UNNPECIES 69 68
€) Anaitnoeig ano ouvoedepEva WEPN 109 16.304
0T) YNOXPEWOEIG NPOG CUVOESEUEVA HEPN 35.860 35.746
0) ApoIBéc Mehwv AloIKNTIKOU ZUPBOUAioU Kal

BaoikwV JIOIKNTIKWVY OTEAEXDV. 2.824 2.824
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5. ETnoieg OikovopikeG KataoTaoeig cUppwva He Ta Aigbvn AoyioTika MpoTuna
onwg £xouv Ul00eTNOei ano Tnv Eupwnaikn 'Evwon

MapakdTtw napatiBevral or ETioleg Oikovopikeg KaTtaoTaoelg oupgwva Je Ta Aigbvr MpoTuna XpnuaTooiKoVOUIKAG
MAnpogopnonc nou £xouv uloBeTnBei and Tnv Eupwndikr ‘Evwon yia Tn nepiodo 1 Iavouapiou — 31 Aekeuppiou
2006 yia Tov 'OpiAo kai Tnv Etaipia «<AAGA-BHTA» BASIAOMOYAOZ A.E.

5.1 KataoTtaon AnoTeAeopaTwV TnG XpNong nou £Ange 31 AekeppBpiou 2006
(Mooa oc XIMadeg Eupm EKTOG TWV KEPI®V ava HETOXN)

‘OpIAOG ETaipia
01.01.2006 -  01.01.2005 - 01.01.2006 -  01.01.2005 -
np.  31.12.2006 31.12.2005 31.12.2006 31.12.2005
KUkAog epyaciov (nwAnoeic) 6.5 1.030.249 908.001 1.000.880 880.342
KoaTog nwAnBévrwv ( 803.946) (710.327) ( 787.293) ( 693.634)
MIKTO KEPBOG 226.303 197.674 213.587 186.708
Noind €0oda ekueTaMeuong 6.6 4.510 3.544 4.333 3.364
'E§oda Siabeang (164.069) (145.687) ( 155.073) (137.314)
‘E€oda dioiknong (32.964) (31.318) (31.451) (29.866)
Anagjinon nayiwv
MEPIOUTIAKWY OTOIXEIWV 6.8 (940) (62) (940) (62)
NEITOUPYIKA KEPON 32.840 24.151 30.456 22.830
XpnpaTooIKOVOuIKG KOOTOG 6.9 (3.198) (2.616) (3.198) (2.616)
'Ecoda and TonoBeTnoEIg 782 590 359 238
Kepdn npo popwv 6.10 30.424 22.125 27.617 20.452
®Opog €10031HATOG 6.11 (10.405) (9.830) (9.218) (8.755)
Kepdn petd and popoug 20.019 12.295 18.399 11.697
Katavépovral og:
MeToxoug ETaipiag 20.018 12.294 18.399 11.697
AlkaiopaTta peloyneiag 1 1 - -
20.019 12.295 18.399 11.697
Képdn ava peroxn
(oz Eup®) 6.12 1,57 0,97 1,44 0,92

O1 ONUEINOEIC OTIC OEAIOEG 32 €we 72 anoTeAoUV avandonacTo PEPOC TWV OIKOVOUIKWV KATAOTACEWY
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5.2IcoAoyiopoG TnG 31" AekepBpiou 2006
(NMooa oz XIAMadeg Eup®)

‘OpIA0OG ETaipia

Znp. 31.12.2006 31.12.2005 31.12.2006 31.12.2005
ENEPIHTIKO
Mayio EvepynTiko
EvompaTa nepiouciakd OToIXEId, EYKATAGTACEIG
Kal €EonAIoHOC 6.14 186.061 169.501 175.706 159.123
Enevdloeig o€ akivnTa 6.15 224 57 180 13
Ynepagia enixeipnong 6.16 69.712 69.712 69.712 69.712
AcwuaTta nayia Nepiouciaka oToixeia 6.17 979 21 773 1
OuyaTpIKEG eTaIpieS 6.18 - - 7.375 7.375
MakponpOBECES anaIThOEIG 6.19 6.384 5.324 6.283 5.223
Anartioeig anod avaBaiopevo Gopo 6.20 725 1.332 906 1.262
ZUvolo MNayiou EvepynTikoU 264.085 245.947 260.935 242.709
KukAogpopoUv EvepynTiko
AnoBépara 6.21 72.755 73.937 67.732 69.073
Anartioeig and eunopikn dpactnEIOTNTa 6.22 27.731 18.154 39.886 27.646
MpokaTaBoAr Gdpou €160dAKATog - 115 - -
"E€0da enodpevng Xpnong 397 448 379 438
Noinég anaitioeig - 'Ecoda Xprong €IonpakTea 6.23 1.079 1.499 1.037 1.471
AIgB£0Iya Kal Tapeliaka 1coduvapa 6.24 52.490 30.363 42.560 26.728
Z0voAo KukhogpopoUvTog EvepynTikoU 154.452 124.516 151.594 125.356
ZYNOAO ENEPIHTIKOY 418.537 370.463 412.529 368.065
NMAGHTIKO
"I81a Ke@paAaia
METOXIKO KEPAAQIO 6.25 19.099 19.099 19.099 19.099
Alapopd and £kdoon WETOXWV UMEP TO APTIO 6.26 13.560 13.560 13.560 13.560
AnoBepaTika 6.27 30.838 30.057 31.117 30.336
JuoowpeUpEVa KEPDON/(TNMIES) 6.28 17.530 2.793 19.674 6.520
ZUVOAO IBIWV KEPAAaInV HETOXWV ETAIPIAG 81.027 65.509 83.450 69.515
Alkai®paTa peloyneiag 1 1 - -
Z0volo Idinv Kepalaiov 81.028 65.510 83.450 69.515
MakponpoOeoHEG YNOXPEDTEIG
MakponpoBeoog daveIoHOg 6.29 40.000 72.296 40.000 72.296
ZuvTagiodoTIkG npoypapuaTa 6.30 16.840 14.196 15.970 13.447
XpnHaTooikovouika napaywya 6.31 - 12.001 - 12.001
MpoRAEWEIC 6.32 2.116 1.934 2.021 1.795
NOINEG HaKPONPOBETHEG UNOXPEWTEIG 245 274 244 274
ZUvoAo MakponpOBeoH®V YNOXPEDTEWV 59.201 100.701 58.235 99.813
BpaxunpOOeoHEG YNOXPEDTEIG
!/%lépglo%oqesouoq 0aveIoPOG NANPWTEDG EVTOG 6.29 28.929 _ 28.929 )
XpnuaTooikovouika napaywya 6.31 15.199 - 15.199 -
YNOXPEWOEIG anod €lMNopIKr dpacTnpioTnTa 6.33 195.805 165.103 190.384 160.744
'E€0da xpriong nAnpwTéa 6.34 11.219 9.954 10.718 9.421
®OpPOG £100dMUATOG NANPWTEOG 4.867 11.320 4.025 11.320
NOINEG BPaxunpOBECHEG UNOXPEWTEIG 6.35 22.289 17.875 21.589 17.252
ZUvolo BpaxunpdBeopwv YNOXPEDCEWV 278.308 204.252 270.844 198.737
ZYNOAO NAGHTIKOY 418.537 370.463 412.529 368.065

O1 oNUEINOEIC OTIC OeAIdEG 32 €we 72 anoTeAoUV avanoonacTo HEPOC TWV OIKOVOUIKWV KATAOTACEWY.
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5.3 Karaotaon Avayvwpiopévov Ecodwv/(EE0dmV) TG Xpnong nou £éAne 31 AekeppBpiou

2006
(NMooa oz xIAadeg Eupm)

AvaloyioTikd képdn/InuIEC avayvwplopéva ansubeiag otnv
KaBapr ©¢on

AvaBal\. ®opog kaTaxwpnpévog aneubeiag otnv Kabapr
©¢on yia avayvwpiopéva avaloyioTIKa KEPDN/INMIES
KaBapd kEpdog / {nuIa avayvwpiopEvn aneubeiag aTnv
Kabapr ©éon

Kepdog xpriong

ZUvoAo avayvmpIioHEVoU KEPSOUG XpAoNG

KaTavépovral os:
MeToxoug ETaipiag
AIKQIOPATaA Peiowngiag

AnoTéAeopa TG aAAayng TNG NOAITIKNAG avayvopiong
TV avaAoyIOTIKOV KEPSAV 1) IOV

AUENnon / (Meiwon) TwV ZUCCWPEUUEVWY KEPSWV OTNV
gvapgn Tng xprong

O1 oNUEIDOEIC OTIC OeAIdEG 32 €we 72 anoTeAoUV avanoonacTo PEPOC TWV OIKOVOUIKWV KATAOTACEWV.
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‘OpIAOG Etaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
(978) (1.753) (929) (1.586)
244 438 231 396
(734) (1.315) (698) (1.190)
20.019 12.295 18.399 11.697
19.285 10.980 17.701 10.507
19.284 10.979 17.701 10.507
1 1 - -
19.285 10.980 17.701 10.507
- (1.315) - (1.190)
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5.4 KataoTtaon Tapeiak®v Powv TG xpnong nou éAnge 31 AskeppBpiou 2006

(NMooa o X1IAMadeg Eup®)

Znp.
AeITOUPYIKEG ApACTNPIOTNTEG
Képdn npo popwv 6.10
MA€ov / (Ueiov) NpooapHoOYEG yia:
AnooBEoeig
MpoBAEYsIg 6.41
SJuvalaypaTikég Alapopeg 6.9/6.41

MpoBAewn anaiwong nayiwv NEPIOUCIAKWY OTOIXEIWV 6.14/6.41
(KEPON)/ZnuiEg and nwAnon nayiwv

AnoTeAEopaTa nevouTIKNC dpaoTnpIoTNTAG

XpNHATOOIKOVOMIKO KOOTOG 6.9/6.41
MA&ov /(ugiov) NpooapuoyEG yia HETABOAEC Aoy/OUmV

Kepahaiou kivnong:

Meiwon/(avgnon) anoBepdTwv

Meiwon/(av&non) anarnoswy

(Meiwaon)/av&non unoxpewoewv (NAnV Tpanelwv)

Meiov:

XpewaTikoi TOKOI Kal ouvapr £€€0da kaTaBeBAnuéva

KataBeBAnuévol Un AsiToupyikoi popol

ZUVOAO £10pOMV And AEITOUPYIKEG SPACTNPIOTNTEG

Enev3uTIKEG APACTNPIOTNTEG

Ayopad evOWUaTWV Kal QUAWV Nayiwv nepiouciakwv
OTOIXEIWV

Eionpa&eic and NwAACEIC EVOOPATOV Kal GUAWV nayiov
MNEPIOUTIAKAY GTOIXEIWV

Tokor elonpayBevTeg

ZUvVOAO(EKPOMV) aNO ENEVIUTIKEG SpacTNPIOTNTEG

XpnpaTodoTikég ApacTnpIOTNTEG

Eionpdgeig anod ekdoBévta / avaAngBevta daveia
EEopAnosIg daveinv

MepiopaTta nAnpwOevTa

ZUvoAo g10po@V / (Ekpo®v) and
XPNUATOOIKOVOUIKEG 5paoTnPIOTNTEG (V)

KaOapn av&non / (Heiwon) oTa Tapeiaka diabgcipa
kai 1I00dUvapa xpnong: (a)+(B)+(y)

Tapeiaka diadéoipa kai Icoduvapa Evaping xpnonsg

Tapeiaka diadoipa kai IcodUvapa ARENG xpRong

‘OpIAoG

01.01.2006 - 01.01.2005-
31.12.2006 31.12.2005

ETaipia

01.01.2006 - 01.01.2005-
31.12.2006 31.12.2005

O1 oNUEIDOEIC OTIC OeAIdEG 32 €we 72 anoTeAoUV avanoonaoTo HEPOC TWV OIKOVOUIKWV KATAOTACEWY.

«AADA-BHTA» BAZIAOMOYAOZ A.E. / ETHZIO AEATIO 2006

30.424 22.125 27.617 20.452
19.366 16.947 18.381 16.082
767 3.279 706 3.256
(169) (331) (169) (331)
940 62 940 62
97 319 93 314
(782) (590) (359) (238)
3.367 2.947 3.367 2.947
1.182 8.833 1.341 7.999
(10.190) (3.632) (12.800) (2.272)
36.642 (8.797) 35.536 (8.867)
(3.066) (1.509) (3.066) (1.509)
(15.891) (12.048) (15.924) (8.255)
62.687 27.605 55.663 29.640
(37.484) (35.654) (36.326) (35.173)
73 109 67 103
782 590 359 238
(36.629)  (34.955) (35.900)  (34.832)
- 40.000 - 40.000
- (15.400) - (15.400)
(3.931) - (3.931) -
(3.931) 24.600 (3.931) 24.600
22.127 17.250 15.832 19.408
30.363 13.113 26.728 7.320
52.490 30.363 42.560 26.728
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6. ZnMeIMOEIC £ni TwV OlkovopIk®V KaTtaoTaoswv TG Xprong nou éAnge 31
AekeppBpiou 2006

6.1 F'evikég NMAnpo@opieg

H «AA®A-BHTA» BAZIAOMOYAOZ A.E. eival avwvupn €Taipia nou £xel ouotabei oTnv EAAGda cUPQwva HE TIC
dlata&eic Tou K.N. 2190/1920, pe €dpa otnv Acw®. Zndtwv apiBu. 81, 153 44 oro Mépaka ATTiKNG. H ETaipia
dpaacTnplonolgital oTov KAGdo Tou AIavikoU E€UMopiou TPOQIJWV WE OKOMO Kal AVTIKEIMEVO KUPIWG TNV AOKNOoN
EMIXEIPNOEWE PIOTEXVIAC KAl €Unopiac UWnANRG MOIOTIKAG OTABUNG npoidvTwv OIaTpoPnc, Tnv enefepyaoia,
TUMONMOINON, OUCKEUACIa Kal NwANCN KPEATWY, AypoTIKWV NPoiovVTwY, Enpwv Kapnwv, BoTavwv kai AAwv 10wV
OIKIGKNAG KAl ATOMIKAG XPROEWG, TNV Oopydvwon E£yKATAOTACEWV Kal aAucidac KAaTaoTNUATWY <«UMEPAyopwV»
(supermarkets) npoc 81G60N AVTIKEIUEVWY TWV NPOAVAPEPOPEVWV EI0WV, UNO CUYXPOVOUC HEBODOUC NPOoBOANG,
OIaKIVAOEWG Kal O1aB€0ewe KaBWE Kal Tnv avaAnyn dikTUou dikaidxpnong oTov kAado Aiavepnopiou. H «AADA-
BHTA» BAZIAOMNOYAOZ A.E. yéow Tng BuyaTtpiknc Taipiac ENA A.E. dpaaTtnplonolsital kai oTn XovOpIikr nwAnaon.
>To TEAOC TNG XpProng, To dikTuo NwARoewv Tou OpiAou apiBuei 148 kataoTruaTa ano Ta onoia 108 sival eTaipikd
kataotnuaTa Alavikng nwAnong, 30 avikouv oTo dikTuo dikaidxpnong (Franchising) kai 10 kataoTiuarta eivai
KATaoTnpaTa XovopIknG NnwAnong Ye Tnv enwvupia ENA Cash-and-Carry.

O apiBuog Tou anacxohoupevou npoownikoU Tou Opidou kai TN ETaipiac oto TEAOG TNG TPEXOUOAC Kal Tng
nponyoupEevnG Xprong nrav:

‘OpIAOGg ETaipia
31n AekepBpiou 2006 7.209 6.913
31n AekepBpiou 2005 6.744 6.472

6.2 Yi00éTnon Néwv kal Avafewpnpévov Aigdvov MpoTunwv XpnHaTooIKOVOMIKNAG
MAnpo@opnong (A.M.X.M.)

N€a npdTuna, EPUNVEIEG KAl TPONONOINGCN UPICTAHEVOV NPOTUN®WV

KaTa Tn Tpéxouaa xpnon, o ‘OuIAog uloBETNOE OAa Ta véa kal avabewpnuéva npoTuna kai diEpUNVEIES nou eival
ouvaen Pe Tnv dpacTnpiOTNTA Tou Kal €kdOONKav anod To ZUupBoUAio AieBvav AoyioTikwv Mpotunwv (IASB) kal
Tnv Emimponny Aigpunveiac Aigbvwv MpotUnwv Xpnuatooikovopikng MAnpo@opnong (IFRIC) pe 1oxU ano
01.01.2006. H UI0BETNON QUTWV TWV VEWV Kal avaBewpnuevwy MpoTUnwv €ixe wG anoTéEAeoua TNV aAhayr Twv
AoyIoTIK@V apXwv Tou OpiAou ONwc NeplypageTal aTn onueinon 3.

EninAgov, o 'OpINog enéAe€e va uioBeTnoel TNV Alepunveia 11 vwpiTepa ano Tnv nUepounvia 1oxuoc Tne, NTol TNV
01.03.2007. H eninTwon Tng uIBETNONG AUTAC TNE TPOMoMoinong €ival N avayvwpion Tou SIKaIwPAToG NPoaipecng
METOXWV MOU NapexeTal ano Tn unTpikn etaipia (DELHAIZE GROUP S.A.) aTtouc epyalopévouc Tou Opidou pe pia
avTioToixn av&non Twv anoBedaTiKwVv w¢ €logopd and Tnv PnTpikn. H eninTwon auth eivar pia emBapuvon
€00dou Uyoug 181 Eupw e 106noan augnaon Twv anobeRaTIK®y.
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Ta akoAouBa npoTuna kai diepunveieg gixav ekdoBei aAAa dev eixav Tebei o€ 10YU:

A.N.X.M.7,"XpnUaToOIKOVORIKA péda: MVWOTOMNOINOEIG KAl CUUNANPWHATIKR npooapuoyry oto AAM. 1,
Mapouaiaon Twv Olkovouikwy Kataotdoswv — MvwoTtonoinoeig Ke@alaiwv” (papuoyn yid OIKOVOUIKEG XPROEIC
peta Tnv 01.01.2007). To A.M.X.M. 7 npoBAENEl NEPAITEPW YVWOTOMOINCEIG OXETIKA HE TA XPNHATOOIKOVOMIKA
ME€oa pe oKoMno Tn BEATIWON TNG NANPOMOPNONG OXETIKA PE MOIOTIKEC KAl NMOCOTIKEG NANPOPOPIEC YIa TNV €kBeon
o€ KIVOUVOUC and XpnHATOOIKOVOUIKA YECA ONWC MIOTWTIKOI KivOuvol, KivOuvol peucTOTNTAC Kal KivOuvol ayopdg
(avaiuon euaiobnaoiag kal epnopikoi kivduvol). H avabewpnon Tou A.A.M. 1 agopd yvwoTonoingoelg yia To UWog
Kal Tov Tpono diaxeipiong Twv Kepaiainv piag enixeipnonc. O ‘Opihog Ba epapudoel To npdTUno autd kabwg Kal
Tnv avanpoaoappoyr Tou A.A.M. 1 aTnv enduevn xpron kal 8a Napouciadel TIC ENINPOCBETEG YVWOTOMOINTEIG.

A.NX.M. 8, “AeiToupyikoi ToUeic” (€pappoyn yia ETACIEG OIKOVOUIKEG kaTaoTdoelg Petd Tnv 01.01.2009). To
A.MX.M. 8 avtikaBiotd 1o A.A.M. 14 “Avaluon kata TopeEa” kai npoBAEnsl pia SIOIKNTIKN MPOCEYYION YA TIG
OIKOVOUIKEC NANPOPOpieG nou divovtal avd Touéa. H oxeTikiy nAnpo@opnaon nou Ba napéxeral Ba ival auTr) nou
XPNOILONOIEl Kal E0WTEPIKA N dloiknon yia Tnv a&loAoynon TG anddoonG TwV AEITOUPYIKWV TOMEWV €VOC OMIAOU.
To A.MX.M. 8 dev £xel akdua uioBetnOsi and Tnv E.E.. O 'Oupilog eival otn diadikaadia ekTiynong TnG enidpacng
QutToU TOU MPOTUMOU, Kal ekTIG OTI Oev Ba UNAPYOUV ONUAVTIKEC AANAYEC and Tnv OXETIKR TPEXouaoda
nAnpogopnon. ©a To epapudoel ds 0Tav UloBeTNOei anod Tnyv E.E.

Aieppnveia 7, Eapyoyr] Tng avauopewaong Tou AA.M. 29 “OIKoVoUIKEG KaTaoTaoelc o unepnAnBwpIoTIKEG
olKovopiec” (epapuoyn Yia £TAOIEC OIKOVOMIKEC KATAOTAOeIC PeTd Tnv 01.03.2006). H Aigpunveia 7 npoBAEnel
ONwG, 0Tn NeEPiodo KATA TNV ornoia [ia €Taipia dlamoTwVEl unepnANBwpPIoUO OTNV OIKOVOWIa TOU VOMUIONATOC
AeIToupyiag Tng, Xwpic va unnp&e unepnAnBwpIoUOC TNV NponyoUlevn Nepiodo, va epapuolel TIC NPOBAEWEIC TOU
AA.M. 29 oav va ATav ndvra n oikovopia auTn ot katdortaon unepnAndwpiopou. H Algpunveia 7 dev &xel
e@appoyn otov ‘OpiAo.

Aiepunveia 8, Egapuoyr) A.MX.M .2 “Mapoxéc nou EaptwvTal ano Tnv agia Twv PeToxwv” (epapuoyn yia
ETNOIEC OIKOVOMIKEC kKaTaoTaoelc Peta Tnv 01.05.2006). H Aiepunveia 8 disukpivilel 0TI To A.M.X.M. 2 epapuoleTal
0t OUVAANQYEC OTIC OMoIEC Wia €Taipia Napaxwpei CUUMETOXIKOUG TITAOUG N avaAauBavel Tnv unoxpéwan va
peTaBiBdosl peTpnTd r dA\a nepiouciakd otoixeia (nou Bacifovral oTnv TIMA TwV PETOXWV TNG), OTAV TO
npoadiopiociyo avrtaAhaypa nou £xel An@Oei gaivetal va eivar XaunAdTepo and tnv euAoyn aia Twv TITAwV Mou
napaxwpouvTal f TWV UNoXpeEWoswv nou avahaupavovral. H Aiepunveia 8 dev €xel epappoyn otov ‘OpIAo agou
Oev UQIoTavTal NApPoxXEG Nou eEapTWVTAl anod Tnv a&ia Twv PETOXWV.

Aigppnveia 9, “EnavekTiunon eVOWUATWHEVOV NApAy®ywv” (Epapuoyn yia £TACIEC OIKOVOMIKEC KATACTACEIC
nou &ekivouv Kata r pera tnv 01.06.2006). H Aigpunveia 9 npoBAEnesl onwg Wia Taipia ekTIUd Kata ndéco €va
oUpBOAaIO NEPIEXE! £vVa EVOWPATWHEVO NAPAYWYO KATA TN OTIYUR oUvayng Tou oupBoAdiou, NEPINTwoN KaTa Tnv
oroia anayopeUsl PYETAYEVETTEPN EMAVEKTIUNGN EKTOG €AV UNAPXElI METABOAN OTOUG OPOUG Tou ouldBoAdiou nou
METABAAOUV ouCIaoTIKA TIG TAMIAKEG PoEC. H Alepunveia 9 dev €xel epapuoyr| aTov ‘OuIAo.
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Aigppnveia 10, “Evdiapeon Oikovopikr) ‘EkBeon kai Ana&iwon” (epapuoyn yia THOIEG OIKOVOUIKEC KATAGTACEIC
nou &ekivouv kata r pera Tnv 01.11.2006). H Aiepunveia 10 anayopelel Tov avTIAOyIONO 10N avayvwpIoPEVNG
{nUIAac ana&iwong os evOIAUETEC OIKOVOUIKEG KATACTACEIC, ava@opikd Pe unepagia r enevOUCEIC O GUHHPETOXIKOUC
TITAOUG OIaBECINOUC MPOG NWANCN 1 N EIONYUEVOUC CUMMETOXIKOUG TITAOUC nou TnpouUvTal oTo KOoToC. H
Aigpunveia 10 dev £xel akopn uioBeTnBei anod tTnv E.E., napoAa auta o ‘Ouihog 6a Tnv epappodoel anod 01.01.2007
Kal Ogv avauéveTal kanoia enidpaocn OTIG OIKOVOUIKEG KAaTaoTaoelg Tou Opilou.

Aieppnveia 12, “SupBdoceic Mapaxwpnong (Service Concession Arrangements)” (e@apuoyn Yid €TACIEG
OIKOVOUIKEC KATAOTACEIG Nou Eekivouv kata n Yetd Tnv 01.01.2008). H Aigpunveia 12 ava@EpeTal oTov TPOMO HE
TOV OMOI0 Ol OPYyavIoHOi MOU MApeEXouV ONUOCIEC UNNPeoiec Ba npénel va epappodlouv Ta undapyovra Aibvn
MpdTuna XpnuaToolkovouikng MAnpo@opnong (A.M.X.1M.). H Aigpunveia 12 dev éxel epappoyn yia Tov ‘OuiAo.

6.3  AAAay£g oTIG AOYIOTIKEG APXEG

To AekéuBpio Tou 2004, £kdobnke Tpononoinon Tou A.A.M. 19 «Mpoypaupa ouvTa&lodoTnong KabopIoUEVwY
NMapoxwv Npoowrnikou», NApEXovTac Tn OuvaToTNTa NARPOUC avayvmpiong avaAoyioTikwv Kepdwv f {NHIOV oTn
KaTaoTaon avayvwpiopevwy Kepdwv N UiV oTn XpAon nou npokunTouv. Mpiv Tnv Tpornonoinon auTr, To
AA.M. 19 anairolos Ta avaloyloTiIka KEPON Kal {nNUIEC Mou ATAv EKTOC TNG EMITPEMNOMEVNC HEBOOOU Tou
nepibwpiou 10% (dnA. 10% Tng uwnAdTEPNC a&iag YeTa&l TnG napoloag a&iac Twv avaAoyIoTIKWV UMNOXPEWTEWY
Kal TnG ebAoyng a&iag Twv MEPIOUCIAKWY OTOIXEIWV TOU MPOYPAUMATOC) va avayvwpilovral oTa anoTeAéouara
XPrONG £IiTE OTN Xprion Mou NPOKUNTOUV ] KATAVEUNUEVO OTOV UNOAEINOPEVO XPOVO UNNPECIAG TWV EpYalOUEVWY.

H Etaipia Bswpei OTI N NANPNC avayvopion TwV avaloyloTIKOV KePdWV N {NUIV evioxUel Tn dlapavela Twv
OIKOVOUIKQV KATAOTAOEWV TNG, KabBwg n nANpNnG unoxpéwaon dneikoviletal otov ICOAOYIOUO Kal EMOMEVWG
anogdaoios va XpnoIYonoInoel Tn vea auTn duvaToTnTa.

H aA\ayn auTn €yive avadpopika WE 10XU TNV apxn TNG OUYKPIVOUEVNG MEPIODOU MOU avapEPETAl OTIC NAPOUCEG
OIKOVOUIKEC kaTaoTdoelic (nTor 01.01.2005). H eninTwon TnG aAAaync oTa OUYKPIVOPEVA MOCA avapEPETal
avaAuTikd oTn onueinon 6.40 kabwg eniong avaAuTIKOTEPA OTIC AVTIOTOIXEC ONUEINOEIC TWV YPAUMWV Mou
ennppealovrai.
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6.4 NepiIAwn Baoikwv AoyIOTIK®OV ApX®V

MepiAnwn Twv BACIKWV AOYIOTIK®V apXWV NApaTiBeTal KATWTEPW.
6.4.1 Baon Napougiaong

Ol OIKOVOMIKEG KATAOTACEIG £xOUuv KaTapTioTei oUPQwva Me Ta Aigbv) MpoTUna XpnuAToOIKOVOUIKNG
MAnpopopnong (A.M.X.M.) nou ekdo6Bnkav anod To ZupBouAio AicBvwv AoyioTikwv MpoTunwv Kai ioxuav katd Tnv
NUEPOMNVIa NPOETOINACIAG TWV OIKOVOMIKWY KATAoTACEWY, Onwg UloBeThBOnkav and Tnv Eupwnaikr ‘Evwon (EE).
O 'Ouiloc dev enippedaleral and Ta TUAPaTa Tou AAM 39 Ta OXETIKA PE TNV avTIOTABUION KIVOUVWV Tou
XapToQuUAakKiou katabéoswv nou dev UloBeTBnNKkav and tnv EE. Ta nood aneikovidovTal o XINAdeg Eupw, EKTOG
€Av avapepeTal OIAPOPETIKA.

6.4.2 Apxég Evonoinong

2TIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG CUMNEPIAAKBAVOVTAl Ol OIKOVOMIKEG KATAOTACEIG TNG UNTPIKNG «AADA-
BHTA» BAZIAOMNOYAOZ A.E. kal TnG Buyatpiknc Tng etaipiac ENA A.E. OuyaTpiKEG €TAIPIEG €ival Ol ETAIPIEG OTIC
onoiec n ETaipia aokei éAeyXo AUeOa 1) EYPECA HECW AAWY BUYATPIKWY ETAIPIGV.

KaTtda Tnv evonoinan, OAEC oI onuavTikEG SIETAIPIKEG ouvaAlAayEg, Ta unoAoina, Ta €0oda kal Ta €€0da PeTAEl Twv
enixeIpioswv Tou Opilou anaAsipovTtal.Ta diKaiwuaTa pelowneiac otnv kabapr nepioudia TNG €VOMoIOUUEVNG
BuyaTpIknG KaTaxwpouvTal EExwpioTa oTnv kabapr) B€on Tou Opilou. Ta dikaiwPATa PeIOYn@iag anoTeAouvTal
anod To Noocd TwV OIKAIWUATWY MOU UPIOTAVTO KATA TNV NUEPOMNVIA TNG APXIKAC OUVEVWONG TWV EMIXEIPNOEWY
Kal Tnv avaloyia Twv SIKAIWPATWY TNG Melowngiag otnv PeTaBoAn Tng kabapng Béong and Tnv nuepounvia Tng
OUVEVWONG TWV ENIXEIPACEWV. ZNUIEC avaloyoUoeg oTnv Welowngia, empaplvouv Ta anoteAéoparta Tou Opilou
KaTd To Moood nou unepBaivouv Ta dIKaI®UATa nou Tng avaloyolv aTnv kabapr) B€on Tng BuyaTpIKng, EKTOC TNG
NePINTWONG KATA TNV oroia n peioyn®ia £xel OEOPEUTIKN UNOXPEWON Kal TNV IKAvOTNTA va npoBei og npoodeTn
enevouan yia va kaAuwel Ti¢ {nHIEC.

6.4.3 Xpnon ExTipnoswv

H oUvTagn Twv OIKOVOUIKWV KATAOTACEWY OUPPwva WE TIG Mevika MapadekTeég AoYIOTIKEG ApXEG NPoUnoBETel TN
OIEVEPYEIQ EKTIMACEWV Kal NapadoXwv, Ol OMoieG eVOEXETAI va €MIPPEACOUV TOOO TA AOYIOTIKA unodloina Twv
MEPIOUCIAKWV OTOIXEIWV KAl UNOXPEWOEWY, 000 Kal TIG AndiTOUPEVEG YVWOTOMOINCEIG YIa EVOEXOUEVEG ANAITOEIC
Kal UNOXPEWCEIC KATA TNV nUeEpoUnvia oUVTAENG TwWV OIKOVOUIKWV KATACTACEWV, ONWE £Miong Kal To UYWoG Twv
€000WV Kal €E00WV MOU avayvwpioTnkav kata Tn OIdpkeld TnG nepIodou avagopdc. H xpnon enapkoug
nNANPo@OPNONG Kal n €PAPPOYN UMOKEIPEVIKR Kpiong anoTedoUv avanoonacTo WEPOC TWV EKTIUACEWYV TNG
Aloiknong. Ta NpayuaTika HEAAOVTIKG anoTeAEoUATA EVOEXETAI VA dIAPEPOUV anod TIG AVWTEPW EKTIUNOEIC.

O1 KTIUNOEIG KAl Ol UMOBECEIC MOU EVEXOUV OUCIAOTIKO KivOUVO vVa MPOKAAECOUV ONMUAVTIKEC AAAAYEC OTa nood
TV anaImiogwV Kal UNOXPEMOEWY EVTOG TNG ENOMEVNG XPRONG NapaTtifevTal napakaTw.
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Anagiwon Ynepa&iag Enixgipnong

'Onw¢ neplypd®eTal oTn onueiwon 6.4.4 yia va Anglei anogpaon ana&iwong TnG Ynepa&iac Enixeipnong &yive, pe
TN HEBODO TNG NPOEEOPANGNG TWV HEAAOVTIKWY TAPEIAKWY POWV HE Eva NPOEEOPANTIKO eMITOKIO 7,9%, N eKTiUNON
NG kabapng napoloac a&iac Twv kaTaoTnUdTwv oTa onoia &xel empepioBei n Ynepa&ia Enixeipnong. To nooo
Ynepa&iag Enixeipnong kata Tnv nuepPopnvia 1IcoAoyiopou aviibe o€ 69.712 Eupw.

Anai®on nayinv NEPIOUCIAK®OV OTOIXEI®V

O 'Opihog €E€Taoe To avandoBeoTo UNOAOINO TWV EVOWHATWV KAl AOWPATWV NAYiwv MEPIOUCIAKWOV OTOIXEIWY
NPOKEIMEVOU va dIanIoTWOEl av undapyel £vOsiEn ana&iwong Touc. H péBodog nou epapuoadnke Kai Ol EKTIUNOEIC
gyivav neplypdgovTal oTn onueiwon 6.4.5.4.

AlanioTwOnke n avaykn anafimwong nayiwv OTOoIXEIWV TECOApwV KaTaoTnuatwv Uwouc 940 Eupw Ta onoia
eNBapUvouv TNV KAEIOPEVN XpNon.

MpOoBAEWN SIKACTIKGOV UNOBECEMV

O1 eTaipieg Tou Opilou napakoAouBoUV TIG eKKPeUEIG DIKAOTIKEC unobeoelc (MONITIKEG kal AIOIKNTIKEC) Kal TIC
OIKOVOUIKEG EMNTWOEIC NOU MBavov va £X0UV OTA OIKOVOMIKA Ogdopéva. O1 VOUIKOI OUVEPYATEG a&loAoyouv TIC
MEMOVWMEVEC UNOBETEIG Kal NPOoBaivouv g eKTIMACEIC TwV MBavwv KIvOUvwy. O 'OpiAog kata Tnv 31.12.2006 &xel
€va OUVOAO EKKPEPV UMOBEcEWV UWoug 2.725 Eupw yia TIG OMnoieg €xel oxnuMaTioBei npofAewn Uwoug 1.093
Eupw, anod Tnv onoia nood 267 Eupw eniBapuvel Tn xpnon. MNa tnv ETaipia avTioToixa Ta nood avepyovTal o€
2.401 Eupw, 1.015 Eupw kai 229 Eupw.

DOPOC E100ONPATOC

Mpokelpyévou va npoadiopicdei n nNpoBAswn Tou OpiAoU yia TOuG POPOUC €1000NKATOC, Ol £TAIpieC Tou Opilou
npopaivouv ge avaluon Tng popoioynTéac UANG (ony. 6.4.21). KaTtd Tn kavoviki pon Twv gpyacionv Tng ETaipiag
AapBavouv xwpa NoAAEC GuvaAAayEG Kal UMOAOYIOMOI Yia TOUC OMoiouc 0 akpIBrG unoAoylopog Tou gpopou eival
aBERaloc. XTnv MNePINTWON Mou ol TEAIKOI POPOI NMou NPOKUNTOUV WETA amnd Toug (POoPOAOYIKOUC eAEyXOUC Eival
OlapopETIKOI and Ta Mood nou apxika eixav kataxwpnOei, ol dlapopeC auTéc Ba enippedoouv TO (POPO
£1000APATOC Kal TIG NPoBAEWEIC yia avaBaAAOPEVOUC (POPOUG OTN XPron NMou 0 NpoadIopIoHOC TwV (POPOAOYIKDV
dlapopwv Ba AaBel xwpa.
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6.4.4 Ynepa&ia Emyeipnong (Goodwill)

H Ynepa&ia Enixeipnong nou npogkuwe PETA Tn OUYXWVEUON ME anoppo®naon Tng TPOMO A.E. and Tnv «AADA-
BHTA» BAZIAOMOYAOZ A.E. avTinpoowneUel TNV NAEovVaAouaTikn diagopd Tou KOGTOUG e€ayopds Kal TNG eUAoYNG
afiac Twv MEPIOUTIAKWV OTOIXEIWV KAl UMOXPEWOEWV TN anoppopnbeioag €raipiac KaTa Tnv nUEpounvia Tng
e€ayopdc.

H Ynepaia Enixeipnong (Goodwill) kataywpeital otnv afia KOOTOUG HEIWUEVO KATA TIG OUCOWPEUMEVEG
anooBEoelG. 'Exouv UNoAoyIoTel anooBECEIC e OUVTEAEDTN 5% £w¢ kal 31.12.2003 (Bacel Tou A.A.M. 22). Ano
01.01.2004 n unepatia dev anooBeveral aANd PEIOVETAI, EQOTOV GUVTPEXEI AOYOC ana&iwang, He TIG Onoleg (NMIES
npokunTouv (Bdaoel Tou A.M.X.M. 3 dnwg Ioxver).

Ana&iwon Tng Ynepa&iag Enmixeipnong (Goodwill) yivetar epooov éneira and a&ioAoynon Tng Kabe piag empépoug
povadacg / kataoTnuatog (cash generating unit) npokUwel 0TI n kaBapr) napouoa a&ia sival PIKPOTEPN and Tnv
avahoyouoa unepagia. H ana&imon peinvel katT'apxnv Tnv avaloyoloa unepagia Tng povadag (kaTaoTAPATog Kal
META Ta aAAa neplouciaka oToixeia TnG. H agloAdynon yiveral og €Triola Bdaon.

Ma To okond Tou gAEyxou TNG ana&iwong, n unepagia £xel kataveundei o€ kKABe Povada dnuIoupyiag TaPEIaKWY
powv Tou Opilou (kaTaoTrhuaTa Aaviki¢ NwANonG) mou npoodokaTal va enw@eAndei and TIC CUVEPYEIEC TNG
ouvévwonc. H katavopr) €xel yivel BAoel Twv NWANCEWY TNG KAOe povadag dnuioupyiac TAPEIAKWY POWV.

O1 povadeg dnuioupyiag TAPEIOKWY POWV OTIG OMNOIEC €xel kaTavepnBei n unepaia e\éyxovtal €TNoiwg, 1 Ot
MIKpOTEPA JIACTANATA £POCOV UPIOTAVTAl EUPAVEIC EVOEIEEIC, NPOKEINEVOU va dIanIoTWOEI av OUVTPEXOUV AOYOI
ana&iwong.

6.4.5 nMNayia Zroixeia EvepynTikoU

6.4.5.1 EvoouaTd NeEPIOUCIAKA OTOIXEIA, EYKATAOTAOEIC Kal EE0NAIOHOC

Ol eVOWPATEG aKIVNTOMOINOEIC aneikovi(ovTal OTO I0TOPIKO KOOTOG KTNOEWC WETA and Tnv apaipeon Twv
OUOCWPEUPEVWY anooBEoswy Kal TUXOV ana&lwoswy, €KTOC ano Tn katnyopia ynnedwv / oikonédwv orou
aneikovileTal To I0TOPIKO KOOTOG KTHOEWE anaAAaydevo ano Tuxov anagiwoelc.

Eidog Mayiou EKTIHOMEVN Q@EAIUN ZoN
Id10KTNTA KTipIa 40 €Tn
EykaTaoTaoeIg KTIpiwV (EVOWUATWHEVEC Kal [n) 10 - 15 €mn
Mnxavruara 5-10€mn

Oxnuarta — Jeoa PeTapopdc 4-9¢m
HAekTpovIKOC €E0NAIOHOG 1-10¢€m

‘EninAa - Aoinog eEonAIooc 1-10¢mn

37

«AADA-BHTA» BAZIAOMOYAOZ A.E. / ETHZIO AEATIO 2006



ZnHEIOoEIG eni TV Oikovopikwv KataoTaoswv- MepiAnyn Bacikwv AoyIoTIKOV ApX®OV

EykaTaoTdoeig - BEATIOOEIC KTIpiwV O akivnTa TpiTwv gugavifovral oTo KOOTOG HEIWKEVEG KATA TO MOCO TWV
OUOCWPEUPEVWY aMNOoOBECEWY  Kal TIG OMoIECONMOTE OUOOWpPeUPéEve {nuiEC anafiwong. O1  anooBEoeig
unoAoyilovtail Ye Tn oTabepr) pEBodo Bacel Tou Xpovou WioBwangc.

To k€PdOG 1 N nNuiIa nou npokUNTEl and Tnv NWANCN f TNV andoupon EVOMPATWY aKivnTonoinoewy kadopilovTal
G N dlapopa PETAEU Twv 000wV ANO TNV NWANCN Kal TNG avanooBeoTng a&iac Tou NMeEPIOUCIAKoU OTOIXEIOU Kal
KaTaxwpoUVTal OTa anoTeAEoUaTa.

>To TENOG KABE Xprong, ol unelBuvol TNG TEXVIKNAC unnpeaiac Tng ETaipiag enaveEeTalouv TNV w@EAIUN (W TwV
EVOWUATWV MEPIOUTIAKWY OTOIXEIWV Kal NpoBaivouv o avabewpnon auTng ep’ocov Kpivouv OTI gival avaykaio.
Kabe ahhayry oTov Tpdno unoAoyiopoU AoyIOTIKOMNOIEITAl O PEANOVTIKN Baon.

6.4.5.2 AcoudTd nayia cToixeia

Ta aowpaTta nayia gyypagovral otnv aia kdoToug kai eugavifovral oTo I0TOPIKO KOOTOG WEIWPEVA KATd TIG
OUOCWPEUPEVEC ANOOPBECEIC KAl TIC CUCOWPEUMEVEG {NMIEC ano ana&imon onou ouvTpexel AoyoG. O1 anooBETEIC
unoAoyilovtal ye Baon Tn otabepry PEB0SO KATA TN OIAPKEIA TNG EKTIHOMEVNGS WPENUNG {WNG TOUG. H eKTIMWMEVN
WPENUN {wh TV AoWUATWV nayiwv givai n €Enc:

Eidog Aowpuartou Mayiou EKTIHOMEVN QQEAINN ZwN)
AoyiopikO nou €EunnpeTel TN AsiToupyia Tou KevTpIKOU 3€mn
OUCTAKATOC Kal TOU SIKTUOU TWV KATACTNUATWV

NOYIOMIKO MOU EEUNNPETEI ANOKAEIOTIKA NPOCWNIKOUG 1 €10G
UNOAOYIOTEG

O TpOMog unoAoylopoU TNG eKTIMMHPEVNC WPENIKNG {wNG KaBWCE Kal TwV anooBECEwY enaveEeTalovTal 0To TEAOC
kGBe yxpnonc. Kabs aAayry oTov TPOmno UnoAoylopoU AOVIOTIKOMOIEITAl G PEANOVTIKN Baon.

6.4.5.3 Ensvduoeic os AKivnTa

O1 enevdUCEIC O akivnTa Kataxwpneénkav oTtn AoyioTik afia katd Tnv nNUEPA TnG NPWTNG EPAPHOYNG TWV
A.M.X.M. O 'Opihog dev dievepyei anooBEoeic eni TwV enevdUOEwY OE akivnTa OTav n peucTonoinaiun a&ia Toug
givar ion | peyaAlTepn ano Tnv AoyioTIKA Toug a&ia.

6.4.5.4 Ana€inon nayinv NEPIOUCIAKGOV OTOIXEIOV

Kata tnv nuepounvia Tou Ioohoyiopou, o ‘OuNoG €€eTAlel TO avanooBeoTo UMOAOINO TWV EVOMUATWV Kal
acUaTWV Nayiwv OTOIXEIWV NPOKEIPEVOU va dIanioTwaoel av undapyel evoeign ana&iwong Toug. Aoyog ana&inong
OUVTPEXEI OTAv n avanooBeotn afia Twv eVvOWPATWV N ao®PATWV nayinv oToixeiwv cival yeyaAUTepn ano Tnv
avakTnoiun aia Tou nayiou. H avaktroiun a&ia sival n peyaAUTtepn peTa&U Tng elAoyng a&iag Yeiwpévng KaTa Ta
£€€00a nwAnong kal TN a&iac xpriong Touc. Kata Ttnv nuepounvia Tou IooAoyiopou o ‘Opihog eEeTalel av undapyel
€vOelEn ana&imong nayiwv OTOoIXEIWV Twv HovAadwv Napaywync TAWEIakwv powv (kataoTnudTtwv). ‘EvOeiEn
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anafimong nayiov undpyel yia Tov Opido Otav ol pPovadeC napaywync TAPeiakwv powv (KaTaoTAuaTta)
napoucialouv apvnTIKEG AEITOUPYIKEG POEC KATA T TEAEUTAIQ OUVEXOMEVA Tpia £Tn ASIToupyiac.

E€aipoUvTal Ta kaTaoTnua nou AsitoUpynoav Tnv TEAEUTaia TPIETia i avakaivioTnkav Tnv TeAeuTaia dieTia. MNa Ta
KATAOTAUATA auTd KATd Tnv nuepounvia IooAoyiogoU o ‘OMINOG EKTING TNV avakTAoIPn a&ia Tng Hovadog
napaywyng TAUEIOKOV powv (KATAoTNHa) e TN MEBODO TNG MPOcEOPANCNG WEAAOVTIKDV TAUEIOKOV POWV
(discounted cash flow) ecikooasTiac pe vyeviky napadoxn Tnv auvu&non Twv EI0POWV KATA TOV EKTIHWHEVO
nANBwpIoPO NAgov piag povadag, Tnv oUVOEDN TAUEIOKWV POWV BACE ICTOPIKWY OTOIXEIWY KAl JE OUVTEAEDTN
npoegdeANonG (éoou oTabuikoU kOOToUG kKepahaiou Tng eTaipiac - WACC). MapdAnAa o ‘'OWIAOG eKTIPG Kal TNV
euhoyn aia Twv uno €\eyxo Npoc ana&iwon aiac kataoTnUATwy, AaupdavovTag unown o,T emnA&ov £€000/€0000
avakunTel and Tn MBavoTnTa KAEICIATOG TOU KATAOTAKATOG,

O 'OpiNog npoPaivel o anaiwon oéTav nAnpoUvTal ol dUo KATWO! Opol:

- Eav n avanooBeotn a&ia TnG Povadog napaywync TAPEIKWV powv (KataoTnua) eival peyaAlTepn Tng
avakTAoIUNG, Kai

- Eav n avanooBeotn afia TNG povadoc napaywync TAPEIKWV powv (KataoTnua) sival YeyaAUTtepn and tnv
guloyn aéia.

6.4.6 AnoOépara

Ta anoB<paTta anoTipwvTal oTnv XapnAoTepn a&ia HeETa&U KOOTOUG Kal Kabaprg peuaTonolnaiung agiac. To KOoTog
ayopac OAwv Twv anoBepdaTtwv nepiAapBavel Tnv TioAoylakr afia ayopdc npooau&nuévn pe Ta €idIka £€oda
ayopdc (MeTagopikd, aopAaMoTpa K.AM.) Kal HEIWPEVN ME TIG OXETIKEC EKMTWOEIC KAl TIC AOIMEG NMAPOXEC aAno
NpounBeuTéC. To KOOTOG Twv anoBepdtwv npoadiopileTal e Tn XpAon Tng HYeBOdou Tou WECOU OTABMIKOU
KOOTOUG.

6.4.7 Xpnuatooikovopika Méoa

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal Ol XPNHATOOIKOVOUIKEG UMOXPEWOEIS KATaxwpoUuvTal OTov
Iooloyiopuo Tou Opidou, and Tn oOTiyun nou o ‘Ouidog kabioTatar PEPOG TwV OGUPBAAOUEVWY TOU
XPNHATOOIKOVOUIKOU HECOU.

6.4.8 ANAITAOEIC KAI UNOXPEWOEIC ANO EUNOPIKEC SPUCTNPIOTNTEG

O1 anaitnosi and gPnopIkEG dOPacTNPIOTNTEG €yYPAPOVTAl OTNV OVOUACTIKI] TOUG a&ia PEIWMEVEC WE TIG OMOIEC
NpoBAEWEIC eMoPalouc €ionpa&ng Twv anaiTroswy.

MPOoBAEWEIC yIa EKTIHWUEVA WN AVAKTACIYA Nood avayvwpilovtal oTd anoTeAEopaTa XpHoewg OTav undpyel
QVTIKEIMEVIKT anodeIEn OTI To neplouaiakd oToixeio £xel ana&iwBei. H avayvwpilopevn npoBAswn unoloyileTal wg
n dlapopd WeTA&l TNG AoyIOTIKNG a&iag Tou NePIOUCIakoU OTOIKEIOU Kal TNG nNapoucdac a&iag Twv EKTINWUEVWY
MEAOVTIKOV TAPEIOKWV POWV MPOEEOPANPEVOV HE TO MNPAYHATIKO EMITOKIO MOU iOXUE KATa Tnv apxikn
avayvapian.
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Ol UMNOXPEWOEIC anod €eUNOPIKEG OPACTNPIOTNTEC €ival ATOKEC Kal €yypAgovTal OTNV OVOUAOTIK Toug agia
MEIWMEVEG KATA TIG TUXOV ANAITACEIG and EKNTWOEIG KAl AOINEG NAPOXEG.

6.4.9 Tapeio kal TapEIakad I00dUvapa

To Tapeio kal Ta Tageiaka 10oduUvapa nePIAAUPAVOUV HETPNTA KAl KATABEOEIC OWEWC KABWC Kal GAAEG
BpaxunpoBeopec UPNANRG PEUOTOTNTAC €NeVOUOEIC (DIAPKEIAC EWG 3 PNVWV), Ol OMOIEG €ival EUKOAD UETATPEWIPEG
oTnVv eUAoyn agia Kkal UNOKeIVTal o€ aonuavTo Kivouvo PeTaBoAnc Tng agiac.

6.4.10 XpnHUATOOIKOVOUIKA Nnapaywya

O 'Opihog dev Xpnoiuonolsi napdywya XpnUATOOIKOVOUIKA PECA yia KEpOOOKOMIKOUC okornoUg napd Povo yia va
neplopiosl cuvaA\aypaTikoug KivoUVOUC.

Ta napaywya XpnUAaTooIKOVOUIKA WECA apXikd anoTIJwvTdl Kal kataxwpoUvTal oTnv €uloyn afia katd tnv
nuUepounvia TnG oUWPBAONC Kal Of HETAYEVECOTEPEC NMEPOMNVIEG MNAPOUGIAONG OIKOVOMUIKWY KATAOTACEWV
ENAVEKTIHWVTAI 0TV €UAoyn agia.

MeTaBoAEC oTnVv €UAoyn a&ia TWV NAPAYWYwWV XPNHUATOOIKOVOUIKWV HECWY, Ta onoia dev IkavonoloUv Ta KpIThpia
yla avTioTaduion, avayvwpilovral oTa anoTeAEoUATa 0TAV AUTEG NMPOKUYOUV.

6.4.11 Aadavela Tpane{®v

Ta TokopOpa Tpane(ika OAveia Kal ol UNeEpAavarnWeIC apxXIka KaTaxwpouvTal aTnv eUAoyn aia kal JeTayeveéoTepa
anoTIHWVTAl OTO AnooPEOUEVO KOOTOC, YE TNV MEBODO TOU MpayupaTtikou emitokiou. KaBes diapopd PeTall Tou
nooouU Tng cionpa&ng (kabapd anod kooTn ouvaAAaync) kai Tou npoefo@Anuévou noool Tou JIAKAVOVIOHOU TNG
€KNANPWONG Tou daveiou, avayvwpileTal oTnv XPovikr dIAGpKEIa Tou daveiou CUPPWVA HE TIC AOYIOTIKEC ApXEG TOU
Ouilou yia To KOaTOC daveiououU.

6.4.12 MpoBAéyseig

MpoBAéweig oxnuarifovTal oTav:
(a) unapxel napouoa VOMIKI 1 TEKUAIPOPEVN DEOUEUON WG ANOTEAEOUA NAPEABOVTWV YEYOVOTWY,

B) eival mBavov o1 Ba anarrnBei ekpory NOPwV yia To dIAKavoviopd TnG dECHEUONG, Kal
) N €KPOI auTr WNopei va ekTiundei afionioTa.
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6.4.13 Avayvapion Ecodwv

Qc £00da avayvwpilovTal oI NWANCEIC ANIavIKNG Kal XovOpIKNG oTa onueia nwAnong (kataotrhuata) kabwg eniong
Kal ol NWANCEIC XOVOPIKNAC ano Tnv anobnkn, onwc NwANOEIC EJNOPEVPATWY O BUYATPIKEC ETAIPIEC 1 ETAIPIEC NOU
givar eEoua1odoTNUEVEG va AsiroupyoUv Pe To ouoTnua dikaidxpnong (franchising).

Ol NWANOCEIC EUNOPEVPATWY avayvwpilovTal OTd anoTeEAEoNATA OTAV TA E€UMNOpeUPATa €xouv napadobsi kal o
TiTAOC 1010KTNOIAG TOUG €XEl METABIBATBEI.

EKTIHWPEVEC EKNTWOEIG KAl NPOTPOPEC EYYPAPOVTAl WG MEIWTIKEC TWV NWANCEWV.

Ta dedouleupéva €ooda and TOKOUG UnoAoyidovTal o€ XPOVIKA BACN, ava@opika e To apxikd aveEo@AnTo
KEQAAQIo Kal To 1oxUoV ENITOKIO.

Ta pepioyata anod enevOUCEIC CUUMETOXWY avayvwpilovTal oTa anoTeAéopaTta otav BsueNiwveTal To dikainua
KaTaBoAnc Toug OToUG HETOXOUC,

6.4.14 KooToG nwAnNGEvT@WV

O1 ayopéc kaTtaxwpoUvTal KaBapeg, PEIWPEVEC KATA TIC XPNHATIKEG EKNTWOEIC KAl AOINEC EKNTWOEIC KABWG Kal
Nnapoxec and Touc npopnBeuTec. ‘'OAa Ta £60da Mou MPOKUNTOUV PEXPI TNV NApadoon TwV €PNopeundTwV oTa
onueia nwAnong AiaviknG (kataoTnuaTta), oupnepIAaPBavopevwy Twv €E00wV ayopdc, anoBrKeuonc Kal
METAMOPAC, NEPIAAUBAvVOVTAl GTO KOOTOG NMWANBEVTWY.

H xpnuatoddtnon and Toug NPOUNOEUTEC TWV EKNTWOEWV MOU MNAPEXOVTAl OTOUC MEAATEC, €av ugioTaTal,
avayvwpileTal we PEIWTIKO OTOIXEIO TOU KOOTOUG NWANBEVTWV KATA TN OTIYHN NWANCNG TWV €V AOYW MPOIOVTWV.

6.4.15 MiocOwoeig

O1 HIOBWOEIC EyyPAPOVTAl WG XPNHATODOTIKEC OTAv Ol OpPol TNG HiIoBwaong YeTaBIBAlouv oucIaoTIKa OAOUC TOUC
KIVOUVOUC Kal TIC WQEAEIEC TNG KATOXNG Tou MioBiou otnv ETaipia. ‘'OAec o1 GAeG pIoBwOEeIC eyypd®ovTal WG
AEITOUPYIKEC,

O 'OMINOG £XEI HOVO AEITOUPYIKEG HIOOWOEIG.

Evoikia nou nAnpwvovTal yia AEITOUPYIKEC HICBWOEIC ENIBApUVOUV Ta arnoTeAEOUATA Xpnong Ye oTabepr peBodo
ka®’ 6An Tn diapkela Tng picbwaong.

Ta €00da anod €lonpaTToyeva PIoBwUaTa ASITOUpYIKNG HioBwong avayvwpilovTal e Baon tnv oTadepr pHEBodo
kaTa Tn SIApKEIa TNG OXETIKNAG MioBwong.

41

«AADA-BHTA» BAZIAOMOYAOZ A.E. / ETHZIO AEATIO 2006



ZnHEIOoEIG eni TV Oikovopikwv KataoTaoswv- MepiAnyn Bacikwv AoyIoTIKOV ApX®OV

6.4.16 =¢va Nopiopara

To AerImoupyikd Kal OUVAAAGKTIKO VOUIOHA Tou olkovopikoU nepIBGAAovTog aTo onoio dpacTnpionolital o ‘OpIAog
eival To Eupw.

O1 ouval\ayec oc vopIopa OIapopeTIkO and To Eupw apxikd eyypagovtal pe Bdon Tnv i1oxuouoa I00TIHid Tou
EEvou vopiopaToc KaTta Tnv nuepounvia Twv ouvaAhaywv. Ol anaitioeli Kal UMNOXPEWOEIC O EEvo VOUIOUA
anoTINWVTAl €K VEOU We Bdon Tnv enionun ioxUouod TIKA TOU VOUIOWATOG KaTd TNV nUepounvia KAEIoipaTog Tou
IooAoyiopoU. Ta KEPDN 1 ol {nuieg mou NPokUMTOUV and ouvaAAayuaTikEG dIapopeC cuunepiAauBavovTal ora
kaBapd kepdn 1 OTIG CMIEG TNG XPAOTG.

6.4.17 KooTog AaveiopoU
To k6oToG davelopoU eniBapUvel Ta anoTeEAEOKATA TNG NEPIOdOU 1 TNG XPHONG KATA TNV onoia NpokUNTEl.

6.4.18 Kpatikéc Enixopnynoeig

O1 KPATIKEC €NIXOPNYNOEIC YIa €KNAIOEUCN TOU NPoowIKoU avayvwpilovral wg €00do 0Tav npayuaTonolouvTal ol
dandavec,.

6.4.19 KooTog Mapoxwv Zuvta&iodoTnong npog 1o NMpoowniko

O1 kataPBoAéc o npoypdupaTa ouvTagliodoTnong Kaboplopévwy €I0popwy, £EodonolouvTal oTav KabioTavral
nANpwTEEC. O1 KATABOAEG O KPATIKG MPOYypAPUATA 1} opyaviopoug ouvTagiodoTnong, avTigeTwnidovral onwe ol
KaTaBoAEC og NpoypdupaTa KaBopIoUEVWY EI0POPWYV, OTAV Ol UMOXPEWOEIC Tou OMIAOU MPOC TOUG 0pyaviououg
auToUG €ival avaAoyeG JE AUTEC NMou I0XUOUV yia NpoypdupaTa ouvTa&lodoTnong kabopIoPEVWV EIGPOPHV.

Ma Ta npoypdupaTa ouvTagiodoTnoNG KaBopIoUEVWY NAPOXWY, TO KOOTOG TWV NAPOXWV auT®wv npoadiopileTal Ye
T Xpron Tng HeBddouU TNG NPoBeBANKEVNC MIOTWTIKNAG HovaAdAc pe BACN TIC EKTIUNOEIC AVAAOYIOTIKWY HEAETWY, Ol
onoiec dlevepyouvTal 0 KABe nuepopnvia KAeioipaTog Tou IooAoyiopou. Katda Tn xpron Tou £1ouc 2006, 0 ‘'Ouihog
al\ae Tnv NOAITIKN) avayvwpiong Twv avaloyloTIKwV KEPOWV 1 {NHIQV. ZUyKekpIdeva o ‘OuAog avTi TnG pebodou
Tou nepiBwpiou Tou 10%, kar Baon Tou A.A.M. 19 nap. 93* (BA. =nu. 3) avayvwpilel Ta avaloyioTika KEPSN Kal
{nUIEC OTN KATAOTACN AVayVWPIOHEVWVY KEPOWV Kal {NUIWV TNG XPoNG Nou NpoKUNTouV.

To k6oTOC Npolnnpeoiac avayvwpileTal ageoa oTo Babuod nou ol NApoxEC ival NON KATOXUPWHEVEC, DIAPOPETIKA
anooBévovTal o pia oTabepr) Baon, o TOOA €Tn 00A Kal N MEON NEPIodOC KaToXUpwaonG TwV NApoXwV auTwv.

H unoxp€waon yia KaBopIoUEVEG NAPOXEC, NMou avayvwpiletal oTov IooAoyiopo, avTinpoownelsl TNV napoloa a&ia
TNC UNOXPEWONC KABOPIOHEVWY NAPOXWV KAl TO Un avayvwpIoPEVO KOOTOC Npolnnpeaciac, KETA TNV apaipeon Tng
gUA\oyNn¢ a&iag TV NEPIOUCIAKWY OTOIXEIWV TOU NPOYPAUKATOC £GV UNAPXOUV.

H eninTwon Tng aAayng NeBOdOU OTIG OIKOVOMIKEC KATAOTACEIC avaAUeTal aTn onueinon 6.40.
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6.4.20 MNapoyxn Aikai®parog Mpoaipeong MeToxwv anod Tn MnTpikn ETaipia

Ta oTeAéxn MEAN TG EkTeAeoTikng Emirponng Tng ETaipiag €xouv evraxBei oto npoypaupa diKAI®PATOG
npoaipeong YeToxwv TnG UNTPIKAC ETaipiac Delhaize Group S.A..

H Etaipia anoTipyd Tnv a&ia Twv dIKAIWKATWY NPoaipeon HETOX®V aTnv eUAoyn a&ia Toug n onoia unoAoyileTal
Me Tn pEBodo anoTipynong Black-Scholes. H eUAoyn auTh a&ia avayvwpileTal wg £60d0 To onoio eniBapulvel Tov
\oyaplaopo anoTeAeopaTwy kad’ OAn Tn dIApKeia TNG NePIOdOU avapovng eEG0KNONG Tou dIKAIWUATOC NPOaIpESNG
ME 100Mnoon augnan Twv anoBepatikwv Tng ETaipiag wg ei0gpopd Tng UNTPIKAG ETAIpIAG.

6.4.21 ®dopoloyia

H danavn Tou @oOpou avTinpoowneUsl To ABPOICUA TOU TPEXOVTOC NMANPWTEOU (POPOU Kal Tou avaBalAOpevou
(pOpoU.

O TpEXxwv KaTaBANTEOG (POPOG UMoAoyileTal OoTo (POPOAOYNTED KEPDOC TNG XPAonc. To (opoloynTeo KEPDSOC
OlapEpel anod To KEPOOC nMou spgavileTal ota anoTeAéopata OI0TI Oev cupnepiAapBavel €0oda f £€o0da nou
(popoAoyoUVTal 1 ekninTovTal o€ AANeG Xprosic. H unoxpéwan Tou OpiAou yia Tov TPEXOVTA (POPO UnoAoyileTal
oUPQWVa PE TOUG I0XUOVTEG (POPOAOYIKOUC GUVTEAEOTEG.

AvapaAhopevoc popog avayvwpiletTal og dlapopEG METAEU TNG AOYIOTIKNG a&iag Twv MEPIOUCIAKWY OTOIXEIWY Kal
TWV UMOXPEWOEWV OTIG OIKOVOUIKEC KATAOTAOEIC KAl TWV GVTIOTOIXWV (POPOAOYIKWV TOUG BACEWV MOU
XPNOIKOMNoIoUVTal YIa TOV UMOAOYIOUO Twv QopoAoynTEwV KEPOWV Kal AOYIOTIKOMOIEITAl E T Xpron Tng MeBodou
TNG UNOXPEWONG oTov IooAoyIopo. AvaBaANOPEVEG POPONOYIKEG UMOXPEWOEIG YEVIKA avayvwpilovTal yia OAEC TIG
(POPOAOYIKEG MPOCWPIVEG DIAPOPEG Kal O avaBaANOUEVEG (POPOAOYIKEG anaITAOEIG avayvwpifovTal oTnv EKTaon
nou eivar mbavd OT1 popoAoynTea kEPDN Ba ival diabéaipa &vavTl Twv onoiwv Ba pnopouv va Xpnoiponointouv
EKMECTEEG MPOCWPIVEC dIAPOPEC. TETOIEG ANAITACEIC KAl UMOXPEWOEIC dev avayvwpilovTal av ol NPoCwpIVEC
OlapopEC NPOKUNTOUV anod unepagia rj anod Tnv apxikn avayvopion (ektdc anod TUXOV OUVEVWON EMIXEIPHOEWV)
MEPIOUOIAKWV GTOIXEIWV KAl UNOXPEWOEWV 1 and ouvalAayec nou dev enippealouv oUTE TA POPOAOYNTEA OUTE Ta
AOYIOTIKG KEPDN.

H AoyioTikn aia Tng avaBal\opevng popoloyikng anaitnong e&eTaletal oe kabe nuepopnvia IooAoyiopol kai
MEIMVETAl OTNV €KTAON Mou dev €ival NAéov mBavo OTI enapkn gopoloynTeéa kEpdn Ba eival diabéaipa €To1 WOTE
va eNITPEWYOUV TNV avakTnon autoU Tou NePIoUaIakoU OTOIXEIOU €€’ OAOKANPOU 1) HEPIKWC,.

H avaBaA\opevn @opoloyia unoloyileTal cUPPwva HPE TOUC (POPOAOYIKOUC OUVTEAEOTEC MOU AVAUEVETAl va
loxUoouv Tnv nepiodo nou Ba peucTonoinBei To nepiouciakd oToixeio N 6a dlakavovioTel n unoxpewon. H
avapaAdpevn @opoloyia eniBaplvel ) wPeAei Ta anoTeAéopaTa TnG Xprnong, e e&aipeon TIG NEPINTWOEIC EKEIVEG
nou agopd nood nou enifaplvouv i weelolv aneubeiac Tnv kabapr) BEon, NepINTwon KAata Tnv ornoia ol
avaBal\opevol @opol eniong KaTaxwpouvTal oTnv kabapr| B&on.
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6.4.22 Enixsipnyartikoi TOHEiG

O 'OpIAOC TUNUATOMOIEI TNV EUMNOPIKA TOU OpacTnNPIOTNTA BACEI TWV ETAIPIWV MOU ELMEPIEXOVTAI OTIC EVOMOINUEVEC
OIKOVOUIKEG KATAOoTACEIC YIaTi ol Kivduvol kal n anodoon enippealovTal NPWTIOTWG and To Yeyovog OTI
OpaaoTnpionolouvTal og dIapopeTIKOUG kKAadoug, Tou Alavepnopiou n «AAGA-BHTA» BAZIAOMOYAOZ A.E. kai Tou
yovOpeunopiou ENA A.E. O 'OpiAog dev napakoAouBei TNG NWANCEIC ava YEWYPAPIKN NEPIPEPEIA YIATI TO GUVOAO
TV NWAACEWV YiveTal oTnv EAAGda.

14

«AADA-BHTA» BAZIAOMOYAOZ A.E. / ETHZIO AEATIO 2006



&

6.5 KUkAog Epyaciov (MwARCEIC)

Ta £€0oda Tou Opilou kal TnG ETaipiag €xouv MPOKUWEl AnOKAEIOTIKA and MWANCEIC EYNOPEUNATWVY AIQVIKNAG OF
KATavaAwTEG, XOvOPIKNG Mpog MIKPOUG emiTndeupaTiec o 0IA@opa onueia TNG Xwpag kai and NwANCEIC Ot
ouveEPYATeG Pe ouuPaon dikaidxpnonc. To Uwog Twv €00dwv avd Katnyopia Mou €Xouv eyypagei gival To
akohoubo:

‘'Opihog ETaipia
01.01.2006 - 01.01.2005- 01.01.2006 - 01.01.2005-
31.12.2006 31.12.2005 31.12.2006 31.12.2005
MNwAnAoeIc AlavIKng 899.736 795.055 899.736 795.055
MwAACEIC O CUVEPYATEC PE oUPPBAon dIKaidXPNong Kai TPIToug 27.309 17.593 27.309 17.593
MARCEIC XOVBPIKAC 103.204 95.353 73.835 67.694
ZUvoAo 1.030.249 908.001 1.000.880 880.342

6.6 Aoina ‘Ecoda EKHeTAAAEUONG

O 'Ouihog oTa nAgiola TnG AeIroupyiag Tou €xel NApenopeva £00d0a CUVAPTWHEVA PE TNV KUpIa dpacTnpioTNTa Tou.
To Uyog Twv £000WV auTwV opadonoleiTal oTiG KATWOI kaTnyopieg wg akoAoUBwG:

'OpIAoOG ETaipia
01.01.2006 - 01.01.2005- 01.01.2006 - 01.01.2005-
31.12.2006 31.12.2005 31.12.2006 31.12.2005
MNwAnoeig BondnTikoU UAIKOU 168 146 334 282
'Ecoda and npopunBsuTeG (Kounovia,noloTIKOG EAEYXOG) 209 153 194 149
EmidoTrosic OAEA 318 310 318 298
Aoind £00da (apopolv KUpIwG napoxn UNNPECIWV Kal AOINEG
NpounBeIec) 2.043 1.221 1.559 770
'Ecoda and cupBaocsig dikaidxpnong 115 70 115 70
'Ecoda ano evoikia 1.657 1.644 1.813 1.795
Z0uvolo 4.510 3.544 4.333 3.364

To 2006 n ETaipia npo€Rn o€ avakaTaTa&én evog Aoyapiacpou YeTa&u dUo BEgewv Kal yia AOyoug OUYKPIOINOTNTAG
éylve n idla avakatatagn ora nood Tou 2005. Suykekplpyéva, anod To oUvolo «Ecoda and CupBacelC
OIkaidxpnonc» HETapépBnke oTa «Aoind €é0oda» nood 550 Eupw yia Tov ‘OpiAo kai 193 Eupw yia Tnv ETaipia. H
avakatdtaén nrav avaykaia kaboTi Ta ev AOyw nood dev oxeTiloviav Pe Ta  «'Ecoda and oupBdaceig
OIkaidXxpnane».
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6.7 Enmixeipnuartikoi ToHEig

1. «<AAOA-BHTA» BAZIAOMOYAOZ A.E., kai
2. ENA AE.

XpRAon anod 01.01.2006 £w¢ 31.12.2006
«ANDA- AnaAsipn
BHTA» ENA A.E. &vdocTaipik@v ZUvVOAo

KUkAoG epyaci®v (NWANCEIG)

MwARoeIg Niavikng 899.736 -
MNwAACEIC 0g enITNOeUPaTIES - 103.204
EvdoeTaipikeg MwAAoEIG 73.835 -
MwAACEIG O OUVEPYATECG e

oUuBaon dikaidXPNONG 26.351 -
MwANCEIC Og TPITOUG 958 -
ZUvoAo NWANCEWV TOHED 1.000.880 103.204
Képdog npo popuv 27.617 2.853
Képdog HETA ano popoug 18.399 1.658

(73.835)

899.736
103.204

26.351
958

(73.835) 1.030.249

(46)
(38)

30.424

20.019

Xprion ano 01.01.2005 éwg 31.12.2005

«AADA-
BHTA»

795.055

67.694

15.930
1.663

880.342
20.452

11.697

ENA A.E.

95.353
1.687

1.042

AnaAsipn

€EVOOETAIPIKAOV  ZUVOAO

(67.694)

(67.694)
(14)

(444)

H «AADA-BHTA» BAZIAOMOYAOZ A.E. w¢ kuUplo¢ npounBeutng Tng ENA A.E. nwAei eunopelpata nou n idia
ayopddel kai eunopeveTal. H Tign nwAnongG TwV EUNOPEUNATWY ival N TEAEUTAIa avaypapoyevn oTa TIHOAOYIA Tou
TpiTOU NpopnBeuTn npog TNV «AAGA-BHTA» BAZIAOMOYAOZ A.E. npooaugnuévn pe €va €1diko ouvteheoTn 1,03.
Eni Twv ouvoAikwv €Thoinv ayopwv TnG ENA A.E. n «<AA®A-BHTA» BAZIAOMOYAOZ A.E. xopnyei eknTwoelc Baoel

OUMPWVNBeioag KAiJakacg.
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795.055
95.353

15.930
1.663

908.001
22,125
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Ta neplouciaka oToIxeia k

IooAoyiopog

EvepyNTIKO

Mayio Kar KUKAOpopouv
EVEPYNTIKO TOMED
>ToIxeia evepynTikoU
OUVOEDSELEVMV ENMIX/OEWV

ZUVoAO evepYNTIKOU

MadnTiko (UNOXPEMOEIG)

MakponpoBeapES Kal
BpaxunpOBECHEC UNOXPEWOTEIC
Topéq

YMNOXPEWOEIG NPOG GUVOESEUEVES
enix/oeig

ZUVOAO UNOXPEDTEWV
'AAAEG NANPOPOPIEG

MeTaBoAéG nayiwv oToIxEiwv
- WG NPOG TIG NPOTONKEG

- WG NPOG TIG CUCOWPEUEVEG
anooBECEIC

Ana&iwon nayinv NepIoUCIak®V
oToIXEIWV

al Ol UNOXPEWTEIG TWV TOPEWV kaTa Tnv 31.12.2006 £xouv WG €ENG:

Xprfion ano 01.01.2006 éwg 31.12.2006

«AANDA-
BHTA»

388.952

23.577

412.529

329.079

329.079

36.326

18.381

940

ENA A.E.

27.707

27.707

8.430

16.201

24.631

1.158

948

AnaAsipn

€eV3OETAIPIKOV  ZUVOAO

1.878
(23.577)

(21.699)

(16.201)
(16.201)

37

6.8 Ana&imon NMayiwv MNepIoucIak®V ZTOIXEIOV

418.537

418.537

337.509

337.509

37.484

19.366

940

Xprion ano 01.01.2005 éwg 31.12.2005

«AADA-
BHTA»

347.617

20.448

368.065

298.550

298.550

35.173

16.082

62

ENA A.E.

20.932

20.932

6.404

13.073

19.477

481

825

AnaAsipn
EVOOETAINDIKADV

1.914

(20.448)

(18.534)

(1)
(13.073)
(13.074)

40

Ziuvolo

370.463

370.463

304.953

304.953

35.654

16.947

62

H ETaipia €&€Taoe €av ouvTpéxel AOyog ana&iwong nayinv oToIXEiwV Twv Hovadwv napaywynsg TaPEIdKWY powv
(kaTaoTnuaTa) kai dianioTwoe o1 Xpridouv ana&inong Ta ndyla OToIXEid TECOApWY KATACTNHATWY. To GUVOAO TNG
ana&iwong aviAbe oc 983 Eupw. EmNA£ov, NPOEKUWE n avaykn avtiAoyiopou PEPOUC TNG NpoBAewnc ana&iwong
nayiwv evoc kaTaoTAKATOG NMou €ixe oXNUATIOOE kaTta Tn nponyoUlevn Xpnon.

AvaluTikG n oxnuatioBeioa npoBAewn ava opada nayiwv Kabwg Kal 0 MNPoavApEPOPEVOC avTIAOYIOHOC
naparibevral otn onueiwon 14.
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6.9 XpnuaTooikovopiko KooTog

‘OHIAoG

Tokol daveiwv Kal UnepavaAPewv

Znuigg /(Képdn) anod anoTipnon Opohoyiakol Aaveiou
(Képdn) /Znuigg and napaywya (currency swap)
AMG XpnHATOOIKOVOIKA £500a

ZuvoAIkO KOOTOG daveiopoU

ETaipia

Tokor daveinv Kal unepavalnyewv

Znuigg /(Kepdn) ano anoriunon OpoAoyiakoU Aaveiou
(KEpdN) /Znuigg and napdywya (currency swap)
AMa XpnuaTooikovopikda £€0da

ZuvoAIkO KOOTOG daveiopHoU

01.01.2006-  01.01.2005-
31.12.2006  31.12.2005
3.365 2.943
(3.367) 4.325
3.198 (4.655)
2 3
3.198 2.616
01.01.2006-  01.01.2005-
31.12.2006  31.12.2005
3.365 2.943
(3.367) 4.325
3.198 (4.655)
2 3
3.198 2.616

6.10 Képdn npo ®opwv

>Ta KEPON NMPOo POPWV XPHOEWG NePIAAPBAvovTal Kal ol akOAOUBEG Xpewaelg/(NIOTWOEIG):

AnooBECEIG EVOOUATWY NAyiwv OTOIXEIWV XPRong
Ana&iwon nayinv NePIOUCIaKWY OTOIXEIWY
ANOOoBETEIC ACWHATWV NAYIWV GTOIXKEIWV XPHong

ZUvolo anooBécewv kal anaginong nayiov
NEPIOUCIAK®OV OTOIXEIWV XPIOENG

Suval\aypaTikeG dapopeg: Znpigg /(KEpdn) anod epnopikn
dpacTtnpioTnTa

Znuigg / (KEPON) and nwAnon nayiwv

KOoTog NnwANBEVTWVY anoBeudaTwv

Anopeiwon a&iag anoBepdTwv
AUOIBEG Kal AOINEG NAPOXEG NPOCWMIKOU

MpoBAéweic anolnuinong npoownikoU Aoyw £5630u anod
TNV Unnpeaia

«AADA-BHTA» BAZIAOMOYAOZ A.E. / ETHZIO AEATIO 2006

‘OpiAog ETaipia
01.01.2006 01.01.2005- 01.01.2006- 01.01.2005-
-31.12.2006 31.12.2005 31.12.2006 31.12.2005
19.170 16.606 18.227 15.745
940 62 940 62
196 341 154 337
20.306 17.009 19.321 16.144
(40) (13) (40) (13)
97 319 93 314
772.761 683.656 682.297 599.304
208 435 183 400
119.835 107.878 114.123 102.563
1.666 1.823 1.594 1.735
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6.11 ®opog Eicodnparog

O (POPOAOYIKOC OUVTEAEOTNG €xel YeTaPAnBei ano 32% To 2005 og 29% yia To 2006 €ni TwV (POPOAOYNTEWV
KEPOWV.

‘OpiAog ETaipia
01.01.2006 — 01.01.2005- 01.01.2006 — 01.01.2005-
31.12.2006 31.12.2005 31.12.2006 31.12.2005
®opog Eicodnparog:
®Opog Nou avaloyei aTo popoloynTEo kEPDOG: 8.255 5.242 7.427 5.242
- Tpoocau&noeig popou €I003NKAaTog
nponNvoULIEVWV YDNOEWV 29 1.014 29 1.014
- ZupnAnpwparikdg popog 156 130 144 130
- NaQOopEG PopoAOYIKOU EAEYXOU NponyoUHEVwY
YONOEWV 1.114 10 1.031 10
AvaBalAopevog popog:
- Tpéxouoa xpnon 393 2.426 157 1.843
- Ava)loyia @Opou opeINOUEVN OE PEIWDN Tou
(POPOAOYIKOU OUVTEAEDTN 458 1.008 430 516
Ziuvoho 10.405 9.830 9.218 8.755

Ta popohoyika €€0da unooyidovTal kai emBapUvouV Ta anoTEAEOUATA WG EENG:

KEpdn npo popwv

®Opog Nou avaloyei e popoAoyIKO GuVTEAEDTH 29% (2005:32%)

®opoAoyIKN €NINTWoN ano PN eKNINTOMEVEG dANAVEC
SUMNANPWUATIKOI POPOI

Mpooaugnoeic ®OPOU €100dNLIATOC MNPONVOULIEVWY XDNOEWV
Ala@OPEC POPOAOYIKOU EAEYXOU MPONYOULEVWVY XPAOEWV

Meiwaon oTIC anaImioeIg/unoXpewaslc and avaBar\opevo (popo nou
NooKUNTOUV and T UEImoN TwV ODOAOVIKWV GUVTEAEGTGMV

AUENON OTIG UNOXPEWTEIG / anaitioeig and avaBalopevo popo nou
NPOEKUWAV anod TOV POPOAOYIKO EAEYXO

®dopoloyikd £€§03a Kal NPAYHATIKOG (POPOAOYIKOG
OUVTEAEOTIG XPFIONG

K£pdn npo eopwv

®Opog nou avaloyei Je PopoAoyIKO OUVTEAEDTT 29%  (2005:32%)
®opolovikn eNiNTwon and un ekMiNTOUEVEC dandavec
SUMNANPWUATIKOI POPOI

Mpooau&noeic ®OPOU EI00DNLIATOC NPONVOULIEVWY XDNOEWV
AlaPOPEC POPOAOYIKOU EAEYXOU MPONYOULEVWY XPNOEWV

Meiwaon oTIC anaImioeIg/UNoXPEWOEIC and avaBar\oUevVo Ppopo nou
MPOKUMTOUV ano Tn HEIWon TwV (POPOAOYIKMV OUVTEAEGTWV
AUENON OTIG UNOXPEWTEIG / anartoelg and avaBalOpeVo pOpo nou
NPOEKUYAV anod TOV POPOAOYIKO EAEYXO

®dopoloyika ££0da kal NPAyHaTIKOG (POPOAOYIKOG
OUVTEAEOTAG XPAONG

«AADA-BHTA» BAZIAOMOYAOZ A.E. / ETHZIO AEATIO 2006

‘OpIAoG
01.01.2006-31.12.2006 01.01.2005-31.12.2005
% %

30.424 100 22.125 100
8.823 29,0 7.080 32,0
414 1,3 588 2,7

156 0,5 130 0,6

29 0,1 1.014 4,6

1.114 3,7 10 0,1
458 1,5 1.008 4,6
(589) (1,9 - .
10.405 34,2 9.830 44,4

ETaipia
01.01.2006-31.12.2006 01.01.2005-31.12.2005
% %

27.617 100 20.452 100
8.009 29,0 6.545 32,0
409 1,4 540 2,6
144 0,5 130 0,6

29 0,1 1.014 5

1.031 3,7 10 0,1
430 1,6 516 2,5
(834) (3,0) - -
9.218 33,3 8.755 42,8
49



I!H! ZNHEINOEIG ENi TWV OlkoVOMIK®WV KaTtaoTaocewv

(Mooa oe X1Aadeg Eup®)
KaTd Tn d1dpkeia TnG TpEXouaag xpnong, yia Tnv eraipia «AA®A-BHTA» BAZIAOMOYAOZ A.E., npayuaTtonoinénke
Kal OAOKANPWONKe TAKTIKOG POPOAOYIKOG EAeyXog yia TIG Xpnoeig 2003, 2004 kar 2005. BeBaiwbnkav kai
kataBAndnkav @opol €l000AKAToC OuvoAikoU noooU 801 Eupw. MNa Tnv  eraipia TPO®O A.E., n onoia
anoppo®ndnke and Tnv «AADGA-BHTA» BASIAOMOYAOZ A.E. Tnv 10.12.2004, dievepyndnke Kal oAOKANPWONKE
(POPONOYIKOG EAEYXOC €wg kal Tn xpron 2003, BeBaiwbnkav kai kataBAndnkav @opol €I000RKATOC GUVOAIKOU
nooou 230 Eupw, evw yia Tnv etaipia ENA A.E., n onoia nepiAayBaverar otnv evornoinan, OIEVEPYNONKE Kal
O0AOKANPWONKE (POPOAOYIKOG EAEYXOG YIa TIG XPNoelg 2001-2004. ZuvoAika o ‘OpIAOG KaTEBAAE POPO €1000MKATOG
OUVOAIkoU nooou 1.114 Eupw. Ta nood auTd €ival (popol NponyoudEVWwY XPAOEWV Kal MPOEKUWAV and AOYIOTIKEC
OlaPOPEC MOU MPOCdIOPICE O (POPOAOYIKOG EAEYXOC. MEPOC TWV AOYIOTIKWV dlapopwv €ival NPoBAEWEIC nou
oxnuatiodnkav anod TIg eTaipieg Tou OpiAou yia Tnv kAAuwn niBavav peANovTIkwv KIvOUVwV. Eneidn o ‘OpiAog
avapevel va avakThoel 1 va diakavovioel TIG dIapopEC AUTEC €XEl oxnUaTiosl avaBarAopevn (OPoAOYIKN anaitnaon
Bacel Twv POPOAOYIKOV WEPEAEIOV NOU avapévovTal va NPoKUWoUV anod Tnv avakTnon f Tov 8iakavoviouo Toug.
EmnAéov, o ‘OpIAog avapdppwoe TNV avaBal\opevn (POpoAoyIKN anaitnon and TIC UNOAEINOUEVEC (POPOAOYIKEC
{nMIEG nponyoupevwv Xproswv Tng ENA A.E. pe Bacn TIG AoyloTIKEG OIAPOPEG MOU MPOEKUWav and Tov
(POPOAOYIKO EAEYXO.

Y€ EKKPENOTNTA BPIOKETAI POVO O EAEYXOC TNG APoIBNG TnG ouvdedepevng eTaipiac DELHAIZE GROUP S.A. yia
napoxn UNNPECI®V Kata Tnv xpnon 2005 npog Tig ETaipieg Tou OPiAoU 01 0Moieg £X0UV UNOBAAEI AITAOEIG EVWMIOV
™G EidIkig Emirponng Tou Ynoupyeiou OIKOVOUIKOV YId MPOEYKPION TNnG EKNTWonG danavwv OIOIKNTIKNAG
UNoaTNPIENG, OpYavwong Kal YeVIKA JIEBvav UNnpeciwv ano Ta akaddapiota €00da Touc. Eniong yia TIC XProEIC
2003, 2004 kai 2005 PBeBaiwbnkav napakpaToUuevol @opol  glgodnuatoc Bdcsl Tou dapbpou 13 Tou
K.N.2238/1994, cuvoAikoU nogou 202 Eupw yia Toug onoioug n ETaipia 8a npoopuyel dikaoTika. EkTipydrar oTi ol
NPOCPUYEG TNG Ba Yivouv DEKTEG.

O @bpo¢ €1000NPAToG Nou avaloyei aTnv nepiodo €xel unoAoyioBei Pe ouvTeAeoTrn 29% yia To £tog 2006. H
(popoAoynTea BAon £xel NPooau&nBei P TIC PN ekninTopeveg dandvec. O avaBarduevog pOpog yia TIC MPOCWPIVES
OlIaPOpPEC METAEU (POPOAOYIKNG Kal AOYIOTIKAG BACNG UNoAoyioTnKe We auvTeAeoTn 25% yia To 2006 kai yia Tnv
avTioToixn nepiodo Tou €touc 2005, wg npo¢ TIC dlagopec nou Ba avaktnBouv péca oto €tog 2006, pe
OUVTEAEDTH 29% Kal yia TIC UNOAoINEC diapopEG nou Ba avakTnBoUv PeANOVTIKG pE 25%.
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6.12 Ké&pdn ava Meroxn

ZNHEINOEIG ENi TWV OlkoVOMIK®WV KaTtaoTaocewv

(NMooda og X1A1adeg Eupm)

O unoloyIopoG Twv Bacikwv Kepdwv ava petoxn BaocileTal oTa akoAouba dedopéva:

KaBapda kEpdn xpriong o€ xIAiadeg Eupw

M£oog OTaBNICHEVOC apIBUOC HETOXWV XPoNG
KEpdn ava ekdobeioa peToxn (o€ Eupw)

6.13 Mépiopa

‘OpiAog

01.01.2006 - 01.01.2005-
31.12.2006 31.12.2005

20.018 12.294
12.732.720 12.732.720
1,57 0,97

ETaipia
01.01.2006 - 01.01.2005-
31.12.2006 31.12.2005
18.399 11.697
12.732.720 12.732.720
1,44 0,92

To Aloiknmikd ZupBoUAio TnG ETaipiag anogpdoioe va npoteivel otn Mevikn Zuvéleuon Twv MeTdxwv Tn diavopn

MEPIONATOC Mogou

oapavta svvéa Aentav (0,49 Eupw) ava petoxn yia Tn xpnon 2006. To peEpiopa sivai

avTIKEINEVO &yKpiong and Tnv TakTikn evikr ZuvéAeuon Twv MeToOXwv nou Ba yivel Tnv 07.06.2007, kai dev €xel
evowpatwBel oTig Olkovopikeéc KataoTdoesi. H kaTaBoAry Tou Mepiopatog oToug Jikalouxouc Oa yiver Tnv
21.06.2007, peow tng Tpanslac EUROBANK EFG.
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6.14 Evowparta Nepiouoiaka ZToixeia, EykaraoTaoeig kai ESonAIopog

‘OpiAog — 2006

Ze A%ia KTiong

Kata tnv 01.01.2006

Ayopéeg — MpoaBdikeg
MeTapopEC

MNwAnoeIc / anoolpaosig nayiwv
YNnoxpEwan anokatacTaong
HICOWUEVWV KTIpIV

Kata tTnv 31.12.2006

JUCCWPEUHEVEG ANOCBETEIG
Kata tnv 01.01.2006
AnooBEaeic Xpriong

METapopEC

MwANCEIC / anooupaelg nayiwv
YNoxpEwaon anokataoTaong
HICOWUEVWV KTIpIV

Kata tnv 31.12.2006

MpoBAsywn Ana&iwong Mayiov
Kata tTnv 01.01.2006

MpoBAewn xpriong

AvTIANOYIOHOG NPOBAEWNC
ana&inong

Kata tnv 31.12.2006

AvanooPeoTn ASia
Kata tnv 31.12.2006

‘Opidog — 2005

Ze A%ia Ktnong

Kata tnv 01.01.2005

AyopéEg — Mpoabrikeg
MeTapopEg

MwARoEIC / anooupaoeig nayiwv
Kata tnv 31.12.2005

ZUCCWPEUHEVEG ANOCBEDEIG
Kata tnv 01.01.2005
AnooBEaeic Xprong

MeTapopEC

MwARoeIg / anooupaoeig nayiwv
Kata tnv 31.12.2005

MpoBAeywn Anagiwong MNayiwv

Kata tnv 01.01.2005
MpoBAewn xpriong
AvTIAOYIOHOC NPOBAEWNC
ana&inong

Kata tnv 31.12.2005

AvanooPeoTn ASia
Kata tnv 31.12.2005

Asv upioTavTal uNpaypaTta Bapn ni TWV aKIVATWV TV ETAIPIOV Tou Opilou.

o _ . _ Eykaraoraocelig ‘EminAa & . AKIVNTOMNOINCEIG
Orn ?(2?16&%11 I;(n 'gl‘:_:_u ta € AxivnTa Aoinog MET:IZ)::'K“ uno EktéAeon &  ZUvoAo

n Tpitwv EEonAICHOG MpoxaraBoAég
36.304 69.774 50.253 119.995 7.594 8.599 292.519
465 6.930 4.770 18.648 1.532 4.095 36.440
(5) 2.448 4.579 689 - (7.987) (276)
- (2) (16) (4.112) (199) - (4.329)
- - 676 - - - 676
36.764 79.150 60.262 135.220 8.927 4.707 325.030
520 16.769 28.400 72.446 4.739 - 122.874
64 2.131 4.620 11.477 800 - 19.092
- 1) (13) (4.043) (102) - (4.159)
- ) 78 - i - 78
584 18.899 33.085 79.880 5.437 - 137.885
- - 70 74 - - 144
- - 554 429 - - 983
- - (19) (24) - - (43)
- - 605 479 - - 1.084
36.180 60.251 26.572 54.861 3.490 4.707 186.061
32.740 68.413 44.068 107.948 7.092 1.222 261.483
3.566 1.466 5.896 15.591 769 8.027 35.315
) 2 440 210 - (650) -
- (107) (151) (3.754) (267) - (4.279)
36.304 69.774 50.253 119.995 7.594 8.599 292.519
463 14.776 24.156 66.468 4.256 - 110.119
58 2.017| 4.358 9.430 743 - 16.606
) 1 - - - - -
- (25) (114) (3.452) (260) - (3.851)
520 16.769 28.400 72.446 4.739 - 122.874
- - - 82 - - 82
- - 70 74 - - 144
- - - (82) - - (82)
- - 70 74 - - 144
35.784 53.005 21.783 47.475 2.855 8.599 169.501

«AADA-BHTA» BAZIAOMOYAOZ A.E. / ETHZIO AEATIO 2006

Kata Tnv eTioia avabswpnon TNG WPEAIUNG {wNG TWV aVwTEP®
EVOWHATWV NEPIOUTIAKMV OTOIXEIWY, EYKATAOTACEWY Kal eEonAiopol (BA. Znu. 4.5.1) dev npoékuwe kapia akhayn.

52



5 = Eykar/oel ‘EminAa & . AKIVITONOINGCEI
;?(gﬁzg; : é(l E'I':T':_;u cz UI'(i<II1T(:; Aoinég MET:;’:LP'KO uno ZKTéAE:.Iﬂ]' 8? Z0volo
TPITOV eEonAiopog npokataBoAgg
Etaipia -2006
Ze A&ia Ktiong
Kata tnv 01.01.2006 33.522 65.080 48.012 114.821 7.278 8.599 277.312
AVOPEC - MPOCOAKEC 459 6.831 4.610 17.901 1.504 4.095 35.400
METaPOPES (5) 2.448 4.579 799 - (7.987) (166)
MwANCEIg / anooupaeig nayiwv - 2) (16) (4.090) (327) - (4.435)
Ynoxpe NoKaTé
ol : : 676 : : : 676
Kata tnv 31.12.2006 33.976 74.357 57.861 129.431 8.455 4.707 308.787
ZUCCWPEUHEVEG ANOCBEDEIG
Kata tnv 01.01.2006 510 15.833 27.203 69.962 4.537 - 118.045
AnooBEaeic Xpriong 64 1.967 4.406 10.958 754 - 18.149
METapOpEG - - - - - - -
MwANoEIg / anooupaeig nayiwv - (1) (13) (4.030) (231) - (4.275)
YNoxpEwan anokataoTaong
HICBWUEVOV KTIpiV - ] 78 ) ) - /8
Kata tnv 31.12.2006 574 17.799 31.674 76.890 5.060 - 131.997
MpoBAsywn Anagiwong Mayiov
Kata tnv 01.01.2006 = - 70 74 - N 144
MpoBAewn Xprong - - 554 429 - - 983
AvTIAOYIOHOG NPOBAEWNG ana&inang ) ) (19) (24) ) ) (43)
Kata tnv 31.12.2006 - - 605 479 - - 1.084
AvanooBeoTn Agia |
Kata tnv 31.12.2006 33.402 56.558 25,582 52.062 3.395 4,707 175.706
Etaipia - 2005
o€ A&ia KTiong
Kata tnv 01.01.2005 29.958 63.800 41.835 103.057 6.816 1.222 246.688
AYOpEC - MPooBIKeC 3.566 1.386 5.888 15.240 728 8.027 34.835
METapOpEG ) 2 440 210 - (650) -
MNwAngoeig / anooUpaogig nayiwv - (108) (151) (3.686) (266) - (4.211)
Kata tnv 31.12.2005 33.522 65.080 48.012 114.821 7.278 8.599 277.312
ZUCCWPEUHEVEG ANOCBEDEIG
Kata tnv 01.01.2005 454 14.005 23.176 64.365 4.095 - 106.095
AnooBEaeic Xpriong 57 1.852 4.141 8.993 702 - 15.745
METApOpES (1) 1 - - - - -
MNwAnoeIg / anoolpaosig nayiwv - (25) (114) (3.396) (260) - (3.795)
Kata tnv 31.12.2005 510 15.833 27.203 69.962 4.537 - 118.045
MpoBAsywn Ana&iwong Mayiwv
Kata tnv 01.01.2005 - - - 82 - - 82
MpoBAewn Xpriong - - 70 74 - - 144
AvTidoyiopdg npdPAewng anagiwong - - - (82) - - (82)
Kata tnv 31.12.2005 - - 70 74 - - 144
Avanoofeotn Agia
Kata tnv 31.12.2005 33.012 49.247 20.739 44.785 2.741 8.599 159.123

Asv ugioTavTal egnpayyara Bapn €ni TWV AKIVATWV TwV ETAIPIOV Tou OiAou. KaTa Tnv €thoia avabempnon TNG WPENUNG {wnG TwV avwTEPK

EVOOUATOV MEPIOUCIAKMY OTOIKEIWY, EYKATAOTACEWV Kal €EonAiopou (BA. Znu. 4.5.1) dev npoékuwe Kapia alhayn.
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I!H! ZNHEINOEIG ENi TWV OlkoVOMIK®WV KaTtaoTaocewv

(NMooda og X1A1adeg Eupm)
6.15 Enevduosig o€ AKivnTa

Katd Tnv KA€IOPEVN XPron, MEPOC VEOU AKIVITOU MOU ayopdoTnKe yia AEITOUpYid KATAOTAWATOG Oev evTaxOnke
o’'auTrnv AOYyw OXETIKNAC auTovouiag Tou. To WEPOG TOu akiviiTou autoU, a&iag 167 Eupw, WETAPEPONKE OTIC
€nevOUCEIC aKIVATWV.

‘OpiAog ETaipia
Enevduoeig og AkivnTa Engvduoeig og AkivnTa

2006

MoyioTiki A&ia

Kata tnv 01.01.2006 57 13
MeTapopég 167 167
Kara tnv 31.12.2006 224 180
2005

MoyioTiki Aia

Kata tnv 01.01.2005 57 13
Kara Tnv 31.12.2005 57 13

6.16 Ynepa&ia Emyeipnong (Goodwill)

‘OpiAog ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
MoyioTiki ASia
Kara Tnv 01.01.2006 69.712 69.712 69.712 69.712
Kata Tnv 31.12.2006 69.712 69.712 69.712 69.712

H ETaipia €xelI kaTaxwpnosl TNV unepagia oTo TEKPAPTO KOOTOG e TnVv uloBéTnon Tou A.M.X.M. 1 kai npoBaivel o
£\eyX0 ana&iwong auTng oTo TEAOC KABe £TOUG.

H péBodog nou Xpnaoiponoindnke gival auTtr TNG NPOeEOPANCNG HEAOVTIKQV Tapelakwv powv (discounted cash
flow) eikooaeTiag pe yevikn napadoxn TV AUENon TWV EI0pOWV KATA TOV EKTIHWHEVO NANBWPIOUO NAEov piac
povadag, Tnv oUvOeon TAUEIaK®WV powv PBACEl IGTOPIKWV OTOIXEIWV KAl YE GUVTEAEOTN NPOEEOPANONG (LETOU
oTabpikou kdoToug kepaAaiou Tng eTaipiag - WACC) 7,9%.

KaTd Tnv a&lohoynon Tng 31.12.2006 dev npogkuye avaykn anaiwonc.
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6.17 AowpaTta Mayia Nepiouocika ZToixeia

‘OpiIAog ETaipia
Aoyiopiko AOYIGHIKO

2006
Ze A%ia KTiong
Kata tnv 01.01.2006 818 793
Ayopég - Mpoabrikeg 1.044 926
MeTapopeg 110 -
Kata tTnv 31.12.2006 1.972 1.719
ZUCOWPEUHEVEG ANOCBEDEIG
Kata tnv 01.01.2006 797 792
AnooBEosic Xpriong 196 154
Kara Tnv 31.12.2006 993 946
AvanoopeoTn ASia
Kata tnv 31.12.2006 979 773
2005
3e A%ia KTiong
Kata tnv 01.01.2005 479 455
AyopeG - MpooBikeg 339 338
Kata tnv 31.12.2005 818 793
ZUCOWPEUHEVEG ANOCBEDEIG

Katd tnv 01.01.2005 456 455
AnooBEoeig Xpriong 341 337
Kata tnv 31.12.2005 797 792
AvanoofeoTn ASia
Kata tnv 31.12.2005 21 1

O1 anooBEoeIC Twv AOWHPATWY Nayinv NEPIOUTIaKWY oToIXEiwV AoyilovTal oTI BECEIC KOOTOUG Ol OMOIEC KAVOUV
XpPon TWV OTOIXEIWV auTwV. BAOEI TNG OUPKETOXNG TNG ekAOTOTE BEONG KOOTOUC OTN AsiToupyia Tng ETaipiag, ol
danaveg Toug, kal YETAEU auT@V Ol ANooBECEIC TwV AOWHATWY NAyiwv NEPIOUCIAKWY OTOIXEIWV EMPaviCovTal aTI
akOAOUBEC YpaPHEC Tou Aoyapiaopou AnoTEAEOUATWV:

‘OpiAog ETaipia
KoaTog nwAnBevTav 2 2
'E€0da AiaBeong 31 26
'E€0da Aloiknong 163 126
ZUuvoho 196 154
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6.18 Ouyartpikég ETaipieg

O1 €Taipieg o1 onoieg nepIAauBavovTal oTnv €vonoinon, ol avTioTolxeg OIEUBUVOEIC TOUG KaBwE Kal Ta NMocooTd
OUMMETOXNC TNG MNTPIKNG €Talpiag, napouaialovTal GTovV NapakaTw nivaka:

MooooTO CUPHETOXNG TNG

Enwvupia ‘Edpa HNTPIKNAG OTO KEPAAAIO TNG
OuydaTpikig
«ANDA-BHTA» BAZIANOMNOYAQOZ A.E. EMGdq,
(unTpIkn €Taipia) leépakag ATTIKNAG -
EAANGOa,
ENA A.E. (Buyatpikn| eTaipia) I'épakag ATTIKNC 99,96%

O1 akOAouBeg eTaipieg dev nepIAapBavovTal aTnyv voroinon:

. . MocooTo o . 2 . . .
Enwvupia Edpa GUHETOXAC Aoyol E&aipeong OuyaTtpikwv ETaipiov ano Tnv Evonoinon
OPA AE EAGOa, 50 00% Me Tnv un’apiBu. 33114/ 31.10.2006 andgaon Tng AlelBuvong AvwvUpwy

T Afyoc ABnvaiwv 1oV70 ETaipiov Tng Nopapyiag ABnvav AUBNKe opioTika n Taipia kai diaypapnke

and 1o MnTpwo AvwvUpwv ETaipiov.

H ouppetoxn oTo Ke@AAaIO eival €noucimdng AOYw Twv HIKPWV
2AK E.MN.E. 40,00% OIKOVOMIKWV TNG Heyebwv. Mepaitépw, onpeinveTal OTI n eTaipia PpiokeTal
oe adpdveia ano To 1984.

H etaipia DELHAIZE GROUP S.A. pe €dpa TIC Bpu&EAeg, BeéAyio, n onoia katéxel To 61,28% Tou WETOXIKOU
kepahaiou TNG «AADA-BHTA» BASIAOMOYAOZ A.E., OUVTAOOEl EVOMOINUEVEC OIKOVOUIKEG KATAGTACEIG OTIG OMOIEC
nepiAapBdavovTal kal ol OIKOVOUIKEC KATAoTAoeIG Tou OpiAou. OI evOnoINUEVEC AUTEG KATAGTACEIG OUVTACOOVTAI
ME T HEB0DO TNC OAIKNG £vonoinong kai ival dIabeaipec oTnv £dpa TnG BeAyIKNG ETaIpiac.

6.19 MakponpoBsopeg ANAITHOEIG

O 'OMINOC €XEl PAKPOMPOBECUEC ANAITHOEIC TO HEYAAUTEPO WEPOC TWV OMoiwv eival gyyunoelg SoBeiosg yia
€volkiaon akiviTwy, yid Napoxn NAEKTPIKNG eVEPYEIAE K.AM.. H oUvBeon Twv PakponpdBeoUwY anaiThoswy EXEl WG
akoAoUBwG:

‘OpIAOG ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Eyyunoeig 5.716 4.669 5.615 4.568
NoINEC anaITioeIg 668 655 668 655
Ziuvoho 6.384 5.324 6.283 5.223
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6.20 AnaiTioeig ano AvaBaAAopevo ®opo

Avaluon yia Adyoug XpnHATooIKOVORIKNAG NANPOPOPNONG:

‘OpIAOG ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
AnaitTiosig avaBaAAOpEvVoU pOpoU
(0npooigupéva) - 7.121 - 6.364
AvaBalA. ®opog kaTaxwpnuévog ancubeiag
otnv KaBapr) ©éon yia avayvwpiopéva

avaloyIoTIKa KEPON/INMIES - 438 - 396
Anaitiosig avaBarAOUEVOU (POPOU

avapopPwueva - 7.559 - 6.760
Anaitoeig avaBaiopevou popou 8.674 7.559 8.127 6.760
Ynoxpewaoelg avaBardpevou popou (7.949) (6.227) (7.221) (5.498)
Ka@apn anaitnon / (unoxpémwon)

avaBaAAOPEVOU POPOU XPONG 725 1.332 9206 1.262

O1 KIVAOEIC TNG XPAOEWG Yia Tov kaBapd avaparidpevo popo Tne ETaipiag nTav oi akdAoubec:

‘OpiIAog ETaipia

31.12.2006 31.12.2005 31.12.2006 31.12.2005
Kata tnv 1n Iavouapiou (dnuooieupéva) - 4.328 - 3.225
AvaBalA. ®Opog KaTaxwpnuUEVog
aneuBeiag atnv Kabapr ©¢on yia
avayvwpiopéva avaloyioTIKA KEPDN/TnHIEG - 438 - 396
Kata tnv 1n Iavouapiou (avapoppwuéva) - 4.766 - 3.621
Kata tnv 1n Iavouapiou 1.332 4.766 1.262 3.621
EnmiBapuvon oTa anoteAéoparta Tng
XpAONG (393) (2.426) (157) (1.843)
AvaBal\. ®Opog KAaTaxwpnHEVOG
aneubeiag otnv Kabapr) ©¢on yia
avayvwpIiopéva avaloyioTiKa KEPON/INMIEG 244 231 -
EninTwon peTaBoAng popohoyikol
OUVTEAEOTH) (458) (1.008) (430) (516)
KaTta 1o TEAoG TG XpRAonG 725 1.332 906 1.262

O unohoyIopog Tou avaBalopevou Qpopou €xel Yivel e Baaon Toug 1IoXUOVTEC (POPOAOYIKOUC OUVTEAEDTEG:
- 32% yia To 2005

- 29% yia To 2006
- 25% yia Ta €tn 2007 kai énera
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MapaTiBevTal KATWTEPW Ol ONMAVTIKOTEPEC AMNAITAOEIC KAl UMOXPEWOEIG avaBalduevou (popou kabwg Kal ol

KIVAOEIG TNG XPNOEWG:

‘OpiAog

Kata tnv 01.01.2005

EniBdpuvon oTa anoteAéouara Tng
xpriong

AvaBalA. ®Opog KaTaxwpnUEVOg
aneuBeiag otnv KaBapr) ©<on yia
avayvwpIiopéva avaoyioTika

KEPON/CNHIEG
Karta Tnv 01.01.2006

EniBapuvan oTa anoTeAéoparta Tng
xpriong

AvaBal. ®Opog KAaTaxwpnHEVOG
aneuBeiagoTnv Kabapr ©¢on yia
avayvwpIoPEVa avaloyioTIKa
KEPON/TNHIEG

Karta tnv 31.12.2006

ETaipia

Kata tnv 01.01.2005
EniBdpuvon oTa anoteAéouara Tng
xpriong

AvaBal. ®Opog KaTaxwpnUEVOG
aneuBeiagoTnv Kabapr ©¢on yia
avayvwpIopEvVa avaloyioTIKa
KEPON/TNHIEG

Karta Tnv 01.01.2006
EniBapuvan oTa anoTeAéoparta Tng
xprong

AvaBalA. ®Opog KaTaxwpnUEVOG
aneuBeiacotnv KaBapr ©¢on yia
avayvwpIiopéva avaoyioTika
KEPDN/TnMIEG

Kara tnv 31.12.2006

AvaAoyioTIKG
NpoPAewn  képdn/Inmig
yia avayvapiopéva poinoAo- Ailapopa
Anolnpioon aneguBsiag oTn Yi00évTa avandoBeoTng Xpnuar/ka ®dopolo-
NMpoownikou KaBapn Ofon £50da Ano@épara  agiag nayiowv napayoya yikéG ZnpigG Aoina  ZUvoAo
2.655 - 1.624 2.558 (3.809) 123 1.161 16 4.328
456 - (183) (637) (2.383) (83) (632) 28 (3.434)
- 438 - - - - - 438
3.111 438 1.441 1.921 (6.192) 40 529 44 1.332
416 - (174) (146) (1.453) (42) (529) 1.077 (851)
- 244 - - - - - 244
3.527 682 1.267 1.775 (7.645) (2) - 1.121 725
AvaAoyIoTIKG
NpoBAewn  képdn/Tnpigg
yia avayvopiopéva TMpoiinoAo- Ailagpopa
Anolnpiwon anguBeiag oTn rNo6évra avanooBeorng Xpnpat/ka ®opoloyikEg
Mpoownikou KaBapn O¢on £50da Ano@épara agiag nayiov  napaywya ZnNpIEG Aoina Zu0volo
2.532 - 1.575 2.536 (3.555) 123 - 14 3.225
434 - (185) (640) (1.907) (83) - 22 (2.359)
- 396 - - - - - - 396
2.966 396 1.390 1.896 (5.462) 40 - 36 1.262
398 - (161) (139) (1.453) (42) - 810 (587)
- 231 - - - - - - 231
3.364 627 1.229 1.757 (6.915) (2) - 846 906
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6.21 AnoOépara

‘OpIAOG ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Epnopelpata 71.711 72.870 66.689 68.006
MpwTeg kal BonBNTIkEG UAEG, avaAwolpa, UAIka
Kal €idn ouokeuaoiag 885 1.032 884 1.032
AyopEg uno napaAapr) kar NPoKaTaBoAEC 159 35 159 35
Zlvolo 72.755 73.937 67.732 69.073

H p€on nepiodog endpkeiag Twv anoBepdaTtwy yia Tov ‘OuiAo kal Tnv ETaipia avépxetal og 19,2 NUEPEG YA TO €T0C

2006 &vavTi 22,2 yia To 2005.

6.22 AnaiTnoeig ano Epnopikn ApaoTnpioTnTa

‘OpIAOG ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Anaitiosig and NeAATEC (TPITOUC) 7.008 4.845 6.136 3.977
Anaitiosig and neAateg (evdoeTaipikouc) - - 16.189 13.064
XpewaoTeg 5.002 5.472 4.075 4.621
EniTayég, ypaupdTia 11.177 7.522 7.521 4.281
Anaitioeig and NpopunBeUTES 9.637 5.385 9.186 4.934
MpoBAewn yia enicpaleig anaitnaoeig (5.093) (5.070) (3.221) (3.231)
Zuvolo 27.731 18.154 39.886 27.646

H peTaBoAn Tng NMpoBAewnc yia eniopaleic anaitnoeig kata Tn Xxpnon 2006 avalleTal wg €ENC:

ETaipia
(3.231)
(117)
125

‘OpiAog
MpoBAewn yia emopaleic anamioeig 31.12.2005 (5.070)
AUENoN npoBAEwewv (189)
AVTIAOYIGHOG NPoBAEWEWY 166
MpoBAsywn yia eNICPAAEIG anAITACEIG
31.12.2006 (5.093)

(3.221)

H péon nepiodog sionpa&ng Twv anairnoswy yia Tov ‘OpIAo avépyeTal o€ 9,8 nuUEPECS yia To €1o¢ 2006 évavTi 7,3
yia 7o 2005. H péon nepiodog cionpa&nc Twv anamnoswy Tne ETaipiac aveépyeTal o 14,5 nuépeg, évavt 11,5 yia

T0 2005.

H Aioiknon Tng ETaipiag Bswpei 0TI n AoyioTikn afia Twv anairnoswy avTinpoownelsl TV gVAoyn a&ia Toug (fair

value).

MoTwTIKOI KivOuvol
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I!H! ZNHEINOEIG ENi TWV OlkoVOMIK®WV KaTtaoTaocewv

(NMooda og X1A1adeg Eupm)

- Ta nood Ta onoia gu@avifovral oTov IooAOYIONO eUNEPIEXOUV NPOBAEWEIC yia eNioPaleic anaitnoelg Bacel
TWV eKTIMACEWV TNG Aloiknong nou Bacidovral oTnv nponyoulevn eUnelpia kai oTo IoXUOV OIKOVOUIKO
nepiBarov. H Etaipia ekmiya o1 népav Tng oxnuaTtiobeioag npdBAewng dev undpyel eniNAEoV Kivouvog
ano anaIrnoeig and Tnv ePnopikn dpacTnpIoTNTA.

- H ETaipia ekTINA OTI Oev €XEI ONUAVTIKI CUYKEVTPWON AMNAITHOLWY OE PEPOVWUEVA NPOoWNA KTOC TNG
anaitnong anod Tn Buyatpikn TG eTaipia ENA A.E., yia Tnv onoia dev TiBeTal Béua nioTwTikoU KivOUVOU.
O1 undAoINeC anaiTnoeIg KaTavepovTal o' £va eupU apiBUo NEAAT®V, XPEWOTWV Kal NMPOUNOEUT®Y.

6.23 Aoinég Anaitnosig — ‘Ecoda Xpnoewg EionpakTéa

‘OMIAOG ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Noina €00da €I0MPAKTEA (ENIXOPNYNOEIG —
anognHIROEIG) 661 1.096 624 1.077
EAANVIKG 3npooio - MapakpaTAoeig 398 374 378 354
Noinoi XpewoTeg 20 29 35 40
Zivolo 1.079 1.499 1.037 1.471

6.24 Aila6éoipa kai Tapeiaka Iocoduvapa

Ta Tapeiaka diabéaiua kar IcodUvapa nepiAapBavouy Ta PeTpnTd Tou OpiAou kKabwg kai T BPaxunpdOeaUEeG HEXP!
3 unvov Tpanelikeéc kaTabeoeic. H Aioiknon Tng ETaipiag Bswpei 0TI n AoyioTikn a&ia Toug avTinpoowneUel TNV
gUAoyn aéia Toug (fair value).

‘OpIAOG ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Tpaneleg 48.169 25.810 38.447 22.584
Tapeio 4.321 4.553 4.113 4.144
Z0volo 52.490 30.363 42.560 26.728

6.25 MeToxikO KepaAaio
31.12.2006  31.12.2005

MeToxiko Ke@daAaio
12.732.720 koiveg peToxeg Tou 1,50 Eupw (1 Eupw kai 50 AenTd) n kabe pia 19.099 19.099

Aev unnp&av PeETABOAEG OTO PETOXIKO KeAAaio TnG ETaipiac kata Tig Xxproeig 2005 kai 2006.
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6.26 Aiapopa ano ‘Ekdoon MeToxwv Ynép 1o ApTio

31.12.2006 31.12.2005

Ynép 1o Gptio 13.560 13.560
Aev unnp&av PETABOAEC 0To anoBepaTikd «Ailapopd anod €kdOON WETOXWV UMEP TO APTIO» TG ETaipiac kaTa Tig
xpnoeig 2005 kai 2006.

6.27 AnoOepaTika

Kata Tnv 31.12.2006 o ‘Oumihog kai n ETaipia éxouv agopoAdynta 1 kaT'eidikd Tpomno @opohoynbevta
anoBepatika. Ep'doov TeBei Npog £ykpion Kai eykpiBei ano Tnv levikn ZuvéAeuon n diavoun Twv anoBepaTIK®V
autv Ba NpokUWEl POoPONOYIKI UMoXpeEwaon n onoia Ba sEaptnbei and To £10¢ dlAVOWUNG kal Tov loxuovTta
(POPOAOYIKO OUVTEAEOTN. EVOEIKTIKA, ME TOUG IOXUOVTEC (POPOAOYIKOUC OUVTEAECTEC, O miBavr OIAVOUn TwV &V
Aoyw anoBepaTikwv TG ETaipiag o avahoyoUv @opog avépxetal o€ 3.898 Eupw yia 1o 2007.

AnoBepamika L o0 amikd

TakTikO ‘EKTAKTA EI01IKOV . 5
AnoBepaTik0 AnoOspaTika  dIATAZewv oumslz'm)éw\:“l‘(’al e
Kal VOH®V Xpeoypaep
‘OpiAog
YnoAoino karta Tnv 01.01.2006 3.211 14.488 12.358 - 30.057
MeTaBoAéG anod diavopr) KEPOWY 600 - - - 600
AnoBepaTiko yia napoxrn SIKaIWKaTog
NpOaipEdNG HETOXWV and Tn KNTPIKNA
sraipia - 181 - - 181
YnoAoino katda Tnv 31.12.2006 3.811 14.669 12.358 - 30.838

AnoBspaTika AnoBgparixd

TakTikO ‘EKTaKTa EI5IKOV 3 Sivoho
AnoBeparTik0 AnoOeparTika diatagewv 5
Kal VOp®V XPEOYPAPWV

ETaipia

YnoAoino karda Tnv 01.01.2006 3.211 14.488 12.358 279 30.336
MeTaBoAEg ano diavoun KepdwV Xprong 600 - - - 600
AnoBepaTiko yia napoxn dIKaIwUaTog

NpoaipeonG HETOXWV and Tn KNTPIKA

eTaipia - 181 - - 181
YnoAoino kara Tnv 31.12.2006 3.811 14.669 12.358 279 31.117

>Ta €KTAKTa anoBepatika unnp&e auénan ion WYe To kKOOTOC Tou AIKaI®PATog Mpoaipeong MeToxwv Mou NApEXEl N
uNTPIKA eTaipia DELHAIZE GROUP S.A. (BA. Znueiwon 4.20 otnv MNepiAnwn Baoikwv AoyioTikwv Apxwv). To
KOOTOG avaAueTal wg €ENG:
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‘OMIAOG ETaipia
Ynohoino kata tnv 01.01.2006 -
'EE0da apoiBav 181 181
YnoAoino kara Tnv 31.12.2006 181 181
6.28 Zuoowpeupéva Képdn /(Znpieg)

‘OMIAOG ETaipia
YnoAoino kata Tnv 01.01.2005 (8.186) (3.987)
AvaloyioTika kEpdn/inUIEC avayvwpiopeva ansubeiag otnv Kabapry ©<on (1.315) (1.190)
Ynohoino katda Tnv 01.01.2005 avapoppwiéva (9.501) (5.177)
KaBapa kEpdn xprnong 2005 12.294 11.697
YnoAoino kata tnv 01.01.2006 2.793 6.520
AvaloyioTika képdn/lnuiEg avayvmpiopéva ansubeiag otnv Kabapr) ©€on (734) (698)
MeTapopa o€ anoBepaTika (600) (600)
MepiopaTa diavepnBévta (3.947) (3.947)
Kabapa képdn xprong 20.018 18.399
YnoAoino kata Tnv 31.12.2006 17.530 19.674

6.29 MakponpoOeoHOG AQVEICHOG

KaTd tnv nepiodo anod 01.01.2006 £wg 31.12.2006, n ETaipia dev npoéPn os npoobeTo davelopo, e Eaipean evog
Bpaxunpobeopou daveiou 5.000 Eupw nou €AaBe yia nepiodo 11 nuepwv Tov urva OkTwpRplo. Opoloyiakd ddveio
nou &xel ouva@Bei and 05.02.2002 pe Tnv DELCOR S.A. n onoia avnkel otov ‘Opido DELHAIZE, nevrasToug
dldpkeiag Uwoug 38.100 xIA. USD 1 44.138 Eupw , ONWC avTIOTOIXEl PETAG Tn oUvayn oUpBaonc swap eivai
NANPWTED €VTOC €vOC €Touc Tnv 05.02.2007. H oUuBaon swap €xel ouvagBei NMPOKEINEVOU va neplopiobei o
ouvaAAaypaTIkog kivouvoc. H ETaipia anoTiyd To opoAoyiako dAvelo oTny ouvaAAayupdaTiKn I00TIHia nou IoXUel
KaTd To KAgioIMo TNG evOIAPEDNC NeEPIOdOU, v anoTiyd To napdywyo oTnv TpExouaa a&ia. H onola peTaBoAn
NPOKUYEI anod Ta avwTEPW ENIPPEACEl TA ANOTEAECUATA KAl EPPAviETal oTn BE0N «XPNUATOOIKOVOUIKO KOOTOC.

AOyw ARENG Tou opoAoyiakoU daveiou nou éxel ouva@Bei pe Tnv DELCOR S.A. Tnv 05.02.2007, n unoxpéwaon
METAPEPBNKE and TIG BpaxunpoBeopeg Ynoxpewaoeig, otn 0&on «MakponpoBeopoc davelopog NANPWTEOG EVTOC
EVOC €TOUG» . QG pakponpbdBeopoc davelopog TnG ETaipiag kata tnv 31.12.2006 napapével To odoAoylakd dAveio
nou €xel ouvayel n Etaipia pe Tnv Tpansfa ALPHABANK Tnv 07.02.2005, Angng 09.02.2010, kai £xel w¢ €ENG:
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MakponpoOecHOG SAVEICHOG

NANPWTEOG EVTOG EVOG ETOUG MakponpoOeoH0G SAVEIGHOG
‘OpiIAog/ETaipia ‘OpiIAog/ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
OpoAoyiako davelo Angng 05.02.2007 28.929 - - 32.296
Opoloyiako daveio Angng 09.02.2010 - 40.000 40.000
SUVOAO 28.929 - 40.000 72.296

O avwTépw davelopdc Ba eEo@Anbei we akoAoubwc:

Makponpo0eopoG Saveiopog

NANPWTEOG EVTOG EVOG ETOUG Makponpo0sopoG Saveiopog
‘OpiAog/ETaipia ‘OpiIAog/ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
EvToG evog €TOUG 28.929 - -
Kata To deuTepo £T0G - - - 32.296
Katd To TpiTo £wg Kal TO NEUNTO £TOG - - 40.000 40.000
ZUuvolo 28.929 - 40.000 72.296

To pETo eniTOKIO OAVEIoPOU YIa TIG NPOAavAPEPOUEVEG XPNOEIC €ival To akoAoubo:

‘OpiIAog/ETaipia

2006 2005
OpoAoyiako dAVEIO e OUYYEVEIG ETAIpiEg 3,857% 3,305%
Tpanelikdg davelopog (opoloyiakd) 3,895% 3,895%

ANGa KUpla XapakTnpIoTIka Tou davelopou Tng ETaipiag eival Ta napakaTtw:

(a) Meta ano anogaon TG Mevikng ZuveAeuong Twv MeToxwv TnG «AAGA-BHTA» BAZIAOMOYAOZ A.E. Tnv
19.06.2001, n Etaipia cUvaye oTig 05.02.2002, pe Tnv DELCOR S.A. n onoia avnkel otov ‘Opiho DELHAIZE,
Opohoyiakd Advelo nevrasToug diapkeiag, uwoug 38.100 xIA. USD 1 44.138 Eupw ONWG avTIOTOIXEI PETA
Tnv olvawn ouppaong swap, anoteAoUpevo and 38 opoloyieg ek Twv onoiwv 1 ogoloyia PeTapiBacTnke
ano Tnv DELCOR S.A. otnv DELFINANCE S.A. n onoia eniong avnkel atov OpiAo ‘Opido DELHAIZE. To
avwTEPW Nooo Twv 44.138 Eupw Ba anonAnpwBei oAooxepwg Tnv 05.02 2007. H ETaipia unoAoyilel Tnv
ouvaAAayuaTikn diagopd ano Tnv anoTiunon Tou daveiou and AoAdpia o Eupw, evw anoTipd To napdywyo
oTnv Tpéxouaa atia Tou. H dnoia PeTaBoAn npokunTel and Ta avwTépw enippedlel Ta ANOTEAEOUATA Kal
gpgavileTal aTn B€on «XpNUATOOIKOVOUIKO KOOTOGS.

(B) H Eraipia Tnv 07.02.2005 npoéPn oc €kdoon NeVTAsTOUG opoAoylakoU daveiou oTaBepol EMITOKIOU OF
ouvéxela TnG and 22.12.2004 anogaong Tou AIoIKNTIKOU TnG ZupBouAiou. To opoAoyiakd Odvelo eival
Uwouc 40.000 Eupw, €kdOBNKe 0g 4 avwVvuleg opoAoyiec Twv 10.000 Eupw €kaoTn, HETABIBACIYES KATOMIV
ouvaivéoewg Tng Etaipiag kar diateédnkav kair kaAu@enkav €€ ohokAfpou and Tnv Tpdneda Alpha Bank. To
ev Aoyw daveio Ba anonAnpwdei ohooxepws Tnv 09.02.2010.
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I!H! ZNHEINOEIG ENi TWV OlkoVOMIK®WV KaTtaoTaocewv

(Mooa oe X1Aadeg Eup®)
EkTOG ano Tnv avaAuon Tou napakatw nivaka n dloiknon Bewpei OTI oI TpEXouoeC afiec Twv
XPNHATOOIKOVOUIK®OV anaiThoswy Kadl UNOXPEWOEWY NoU AOYIOTIKOMOINONKAV OTIC OIKOVOUIKEG KATAGTACEIG
oTo anooBeopévo kdaTog nAnaialouv Tnv UAoyn aia Toug.

2006
OpiAog/ETaipia
Xpnuart/kég
UNOXPEWOCEIG Tpéxouaoa aia EUMoyn agia
Alpha Bank
OuoAoviako daveio 40.000 39.079

6.30 ZuvTta&lodoTika Mpoypaupara
Mpoypappara Kadopiopévwv EIocpopav

O1 epyaldyevol otov ‘Opiho Onw¢ npoBAEMNETaAl and Tn OXETIKN VOWOBECia, yia OKOMoug KOIVWVIKNG Kdl
ouvTagiodoTIkNG acpaiiong kahunTtovtal and To Idpupa Koivwvikav Acgadicewv (I.K.A.) kal dAa Enikoupika
Tapeia. O1 epyodOTIKEG EIOPOPEC eMBapUVOUV TA ANOTEAEOUATA TNC XPrONG NOU ApopouV.

EninAéov n ETaipia napexel ota oTeAEXN TNC CUMNANPWUATIKO IDIWTIKO CUVTAEIOdOTIKO NPoypaupa. H unoxpéwan
NG ETaipiac oTo npoypappa auTtd agopd POvo TNV KATABOAN OUYKEKPIYEVOU MoooU Ot IBIWTIKA ao(aNOTIKN
etaipia (Npdypaupa kabopiopevwv €1I0popwv). To nocd yia To 2006 nou eniBApuve T' ANOTEAEOUATA XPNonG
aviABe og 381 Eupw yia Tov ‘Ouiho kal 366 Eupw yia Tnv ETaipia, evw yia To 2005 Ta avTioToixa nood nrav 340
kai 327 Eupw, kal nepIAayBavovTal oTiC apoIBES Kal AOINEC NAPOXEC NPOCWIKOU.

Mpoypappara KaBopiopévwv Mapoxwv

To Nogo6 To ornoio ePnePIEXETAI 0TOV IGOAOYIOUO Kal TO OMoio MPOKUMTE! ano TIG UNOXPEWOEIG TNG ETaipiag oxeTIKa
JE TN CUMKETOXN TNG O OUVTAEIOOO0TIKA MPOYPAPHATA KABOPIOUEVWY NAPOXWV UNOAOYIOTNKE BACEl avaAoyIOTIKNG
MEAETNC Kal Dev €ival anoTapisuTIKO. H pEB0DOC unoAoyiopoU, ONwE EXEl NEPIYPAPEI OTIC BATIKEG AOYIOTIKEC APXEG,
£xel aMa&el. H enidpaon Twv alaywv oTic OIKovouikeC KaTaoTaoelg napatifeTal otnv onueiwon 6.40. AvaAuTika
Ta Nood TV KEPANOMOINUEVWV UMOXPEWCEWV KAl Ol KIVAOEIG TNG EMNINTWONG aAAaynG HeBOGOOU UNOAOYIGHOU EXOUV
WG avaAUeTal akoAouBwG:

‘OpIAOG ETaipia
2006 2005 2006 2005

YNoXpewaoeig kata Tnv évapén (Médodog Corridor) - 10.620 - 10.126
AvahoyioTika kEpdN/INUIEC avayvwpliopeva ansubeiag otnv Kabapry ©gon - 1.753 - 1.586
Ynoxpewoeig kaTta Tnv vapgn (avapgoppwpéva) (MeBodog SORIE) 14.196 12.373 13.447 11.712
AvaloyioTika KEpON/InUIEG avayvwpiopeva aneuBeiag otnv Kabapr ©éon 978 929

EmiBdapuvon yia Tn Xprion 2.531 2.601 2.385 2.448
Mapoxég nAnpwbeioeg (865) (778) (791) (713)
ZivoAo ARENG XpAONG 16.840 14.196 15.970 13.447
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Ta nood Ta onoia avayvwpilovTal we £60da 6oov apopd To UVTAgIndoTIKO NPOypaypa ivar Ta akdhouba:

‘'Opihog Etaipia
2006 2005 2006 2005
KOOTOG UNNpeciov TpEXOUTAg Xpnong 1.564 1.562 1.484 1.482
KoaTog enitokiou 569 561 539 533
ZnHIEG avayvwplioBeioeg aTn Xpron - 27 - 25
KOOTOG UNNPediv NPonyoupevng Xpnong 17 14 14 12
EminA&ov Napoyeg 381 437 348 396
Z0volo AR&ng xpnong 2,531 2.601 2.385 2.448

H emiBapuvon yia Tn xpnon €xel nepIAngBei ota £€oda npoownikoU OTIG KATwOI kaTnyopieg Tou Aoyapiacpou

anoTEAEOUATWV XPNonG:

'OpIAoG ETaipia
2006 2005 2006 2005
KoaTog nwAnBevTav 240 215 240 215
'E€0da diGBeong 297 449 288 303
'E€0da dioiknaong 1.994 1.937 1.857 1.930
TUvolo 2.531 2.601 2.385 2.448

O1 peTaBolég atnv elAoyn a&ia (fair value), Twv KABOPICPEVWV NAPOXWY EXOUV WG EENC:

‘OMIAOG ETaipia
2006 2005 2006 2005
YNOXPEWOEIG KABOPIOHEVWY
napoxwv kaTta Tnv evapén 14.467 12.607 13.703 11.983
KOaTOG Unnpecionv TpExouaag
Xpnong 1.564 1.562 1.484 1.482
KoaTog enitokiou 569 561 539 533
AvaloyioTika (€000a)/e€oda 978 52 929 (5)
Mapoxég NAnpwOeioeg (865) (778) (791) (713)
YnoxpEwan anod eniNpoodeTeG
kaTaBoAég kal £€€0da 456 463 423 423
YNOXPEWOEIG KABOPIOHEVWY
napoxwv npiv Tn Pn avayvopion
£E00WV NPONYOUHEVWV XPHOEWV 17.169 14.467 16.287 13.703
Mn avayvwpiopéva €£0da
MPONYOUNEVWV XPHOEWV (329) (271) (317) (256)
YNOXPEDCEIG KAOOPIOHEVWV
napoxmv kata Tnv Angn 16.840 14.196 15.970 13.447
‘Opihog ETaipia
2006 2005 2006 2005
Mapouoa a&ia Twv KeparaionoinpEVwy
UMNOXPENTEWY 17.169 14.467 16.287 13.703
Mn avayvwpiopeva ££0da
NPONYOUHEVWV XPHOEWV (329) (271) (317) (256)
ZUvoAo 16.840 14.196 15.970 13.447
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O1 KUpIOTEPEC NApadOXEC MOU XpNaolUonoInenkav ivai ol EnG:

‘Opihog/ETaipia

2006 2005
MpoeEOPANTIKO EMITOKIO 4,0% 4,0%
Avapevopevo noooaTtd al&nong Twv HIcBwv 4,0% 4,0%

6.31 XpnuaTtooikovopika Mapaywya

'Onwe €xel AENTOPEPWC NEPIYPAPEI OTN onueinon 29 Ta XPnUATOOIKOVOUIKA napdywyd €Xouv ouvagpOsi
MPOKEIYEVOU VA MeEPIOPIOBEl 0 oUVAANAYMATIKOG KivOUVOC TMOU MPOEPXETAl AnO TO OMOAOYIAKO OAVEIO MOU EXE

ouvayel n «<AA®A-BHTA» BAZIAOMOYAOZ A.E. pe Tnv DELCOR S.A. og USD.

‘OpiAog Etaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Ynohoino kard Tnv 01.01.2006 12.001 16.656 12.001 16.656
Avanpooappioyn o€ ebAoyn aia 3.198 (4.655) 3.198 (4.655)
YnoAoino kara tnv 31.12.2006 15.199 12.001 15.199 12.001
6.32 TMpoBALYeiq
‘OpIAOG Etaipia
Kata tnv 01.01.2006 1.934 1.795
MeTaBoAn xprong 182 226
Kata tnv 31.12.2006 2.116 2.021
6.33 Ynoxpewoeig ano Epnopikn ApaocTtnpioTnTra
‘OpiIAog ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005

MpopnBeuTeg 158.798 129.963 155.188 126.985
MpappdTia nAnpwTéa 3.784 4.411 3.784 4.411
MoTWTEG 18.972 15.790 17.727 14.910
Enimay£g nANpwTEES 10.953 11.858 10.942 11.838
N\OINEG UNOXPEWTEIG — NPOKATABOAEG NEAATWV 590 480 42 15
EKNTWOEIG NpoG NEAATEG 2.708 2.601 2.701 2.585
ZUuvoho 195.805 165.103 190.384 160.744

H Aloiknon Bswpei 0TI N AOYIOTIKA a&ia TwV UNOXPEWOEWY OE NPOUNBEUTEG Npoaoeyyilel TNV eUAoyn a&ia Touc.
H pEon nepiodoc nmioTwong anod npounBeuTeC yia Tov ‘OWIN0 avépyeTal o€ 92,5 nUEPEG yia To £Tog 2006 €vavTi
88,1 yia 1o 2005. H peon nepiodog mioTwong anod npoundeuTéc TnG ETaipiag avepyeTtal oe 101,8 nueEpeg, vavri

97,8 yia To 2005.
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6.34 °'EEoda Xpnong MAnpwréa

‘OpIAoG ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
MpoBAewn emdopaTog eniTeugng oToxwv (bonus)
kal pn AneBeicwv adeiov 5.220 4.738 4.857 4.419
ToOkol MANPWTEOI 2.990 2.744 2.990 2.744
AoINEG YNOXpewOoEeIlg 3.009 2.472 2.871 2.258
Ziuvoho 11.219 9.954 10.718 9.421

6.35 Aoinéc BpaxunpoOeopeG YNOXPEWOEIG

‘OpIAOG Etaipia

31.12.2006 31.12.2005 31.12.2006 31.12.2005
Noinoi ®opol NANPWTEOI
(PMA, napakpaToupevol gpopol, MY kal Aoinoi
©6poI) 9.216 7.118 9.013 6.924
AogahioTikoi opyaviopoi 6.254 5.343 5.965 5.090
AnodoXEG NANPWTEEG 4.634 3.789 4.426 3.613
Noina 2.185 1.625 2.185 1.625
Zuvolo 22.289 17.875 21.589 17.252

6.36 AsiToupyikég MIoOwoeIg

O 'OpiINoc €xel npoPei og pIoBwThpIa cupBOAala evoikiaonc/unevoikiaonc KaTaoTnUATWY ano Ta ornoia anoppeouV
ol KaTweI:

MeAAOVTIKEG YNOXPEWMOEIG

‘OpIAOG Etaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Kata To npwTo £T0G 21.868 19.643 21.374 19.169
Ano 10 deUTEPO £WG TO NEUNTO £TOG 79.169 70.818 78.226 69.543
MeTd TO NEPNTO £TOG 215.561 119.623 215.256 119.173
MeAAovTIKEG ANAITAOEIG
‘'Opihog ETaipia
31.12.2006 31.12.2005 31.12.2006 31.12.2005
Kata To npwTo £T0G 1.211 1.544 1.380 1.700
Ano 1o deUTEPO £WC TO NEPNTO £TOG 3.769 4.579 4.509 5.287
MeTd TO NEPNTO £TOG 7.064 6.103 7.318 6.540

KaTtd Tnv Tpéxouoa xprion Ta anoTeAéopata Tou ‘Opilou eniBapuvOnkav pe piodwparta uyoug 20.707 Eupw  kal
NG ETaipiag pe 20.234 Eupw.
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6.37 ZuvaAAayég pe Zuvdedepéva Mépn

(a) Karta tn diapkeia TnG xpriong and 01.01.2006 £wg 31.12.2006, peTa&l Tng «AADA-BHTA» BAZIAOIMNOYAOZ
A.E. kai Tn¢ ENA ENOIOIHMENEX AFOPEXZ ANQNYMH EMIOPIKH KAI YTMOZTHPIZHXZ ETAIPIA, oTn
METOXIKN) OUVOEON TNC OMoiac CUMMETEXEl N NPWTN WE NMoocooTo 99,96%, dlevepyndOnkav ol NApakaTw
ouvaA\ayec:

01.01.2006-
31.12.2006
KaBapég nwAnoeIg epnopeupdTwy and «AAGA-BHTA» atnv ENA A.E.
(oupnepIAaPBavOPEVWY Kal TWV XOPNYOUHEVWV EKNTMOEWV) 73.835
NwAnoeig 1wV cuokeuaaiac and «AAGA-BHTA» otnv ENA A.E. 163
‘Eooda Tng «AADA-BHTA» ano ekpiobwoeig akiviTwv otnv ENA A.E 164
Ayopeg Tnc ENA A.E. ano6 tnv «<AAGA-BHTA»
(ouUpNEPIANAUBAVOUEVWY KAl TWV XOPNYOUHEVWY EKNTWOOEWV) 73.998
Aanaveg Tng ENA A.E ano pioaosig akiviiTwv TnG «AADA-BHTA» 164
Anaitioeig Tng «AADA-BHTA» and Tnv ENA A.E. 16.195
Ynoxpewaelg Tng «AA®A-BHTA» npog Tnv ENA A.E. 6

(B) KaTa Tn didpkeia Tng xpriong ano 01.01.2006 €wc 31.12.2006, peTa&U TwV £TAIPIOV ToU Opidou «AADA-
BHTA» BAZIAOMOYAOZ A.E. kai Tng DELHAIZE GROUP S.A. | onoia OUMHETEXEI OTN WETOXIKN OUVOEDN
NG ETaipiag ue nooooTto 61,28%, dievepynbnkav ol NapakaTw oUVAAAAYEC:

01.01.2006- 01.01.2006-
31.12.2006 31.12.2006

‘OpiIAog ETaipia
NwAnosI¢ epnopsupaTwy os DELHAIZE GROUP S.A. 24 24
Ayopég epnopeupaTwv and DELHAIZE GROUP S.A. 2.354 2.354
"E€0da dioiknTIKNAG AeiToupyiag (napoxr unnpeciwv anoé DELHAIZE GROUP S.A.) 2.754 2.634
Aoind £00da yia unnpecieg nou napacyednkav otnv DELHAIZE GROUP S.A. 322 322
Noina €5o0da yia unnpeaieg nou napacyebnkav and Tnv DELHAIZE GROUP S.A. 69 68
Anarmoeig ané DELHAIZE GROUP S.A. 109 109
Ynoxpewoeig o DELHAIZE GROUP S.A. 3.626 3.506

) Ynoxpewoei¢ TnG ETaipiac nou anoppéouv anod To upioTauevo OpoAoylakod AGVEID PE TIC OUVOEDEUEVEC
enixeipnoeic DELCOR S.A. kai DELFINANCE S.A. kata tnv 31.12.2006:

DELCOR S.A. DELFINANCE S.A.
XpNHATooIKoVOuIKO KOaToG (TOKOI/€E0da) 1.721 5
Tokol nAnpwTEOl 1.575
OpoAoyiako daveio 28.853 76

(0) O1 apoiBéc Twv pedwv Tou AloiknTikoU ZupBouliou TnG ETaipiac kabw¢ kar Twv BACIKWV OIOIKNTIKWV
oTeAexwv Tnv 31.12.2006 kai Tnv 31.12.2005 avaAuovTal wG akoAoUBwG:

68

«AADA-BHTA» BAZIAOMOYAOZ A.E. / ETHZIO AEATIO 2006



&

ZNHEINOEIG ENi TWV OlkoVOMIK®WV KaTtaoTaocewv
(NMooda og X1A1adeg Eupm)

31.12.2006 31.12.2005
AOIBEG 2.413 1.834
Bonus 215 268
EpyodoTIKEG EI0POPEG 96 92
SuvTagiodoTIkd npoypdyuaTa 85 66
IaTpopapHaKeuTIKn €10popa 15 14
Z0volo 2.824 2.274
6.38 Ke@aAaiouxikéG AEOHEVUOEIG

O 'Opidoc kar n Etaipia €xouv deopeUOEIC yia TNV AMOKTNON MNEPIOUCIAKWV OTOIXEIWY, EYKATAOTACEWV KAl
e€onAiopou Uyouc 3.830 Eupw kai 3.819 Eupw avTioToixa.

6.39

EvOeXOHEVEG YNOXPEWOEIG KAl ANAITHOEIG

MNa tnv eraipia «AAGA-BHTA» BAZIAOMOYAOZ A.E. éxel OlevepynOei kal oAokANpwOei (POpPOAOYIKOG
ENEYXOC €wG kal Tn Xprnon 2005 kai BpiokeTal POVO OE €KKPEPOTNTA O €AEYXOG TNG AWOIBNG TNG
ouvdedepevng eTaipiac DELHAIZE GROUP S.A. yia napoxn unnpeoiov, yia Tn Xprnon 2005, o onoiog £xel
napanep@Bei oe €Ok emTpon Tou Ynoupyeiou Oikovopiag & Oikovopikwv. EmnAEov yia TIC XpAOEIC
2003, 2004 kai 2005 BeBaiwbnkav napakpatoUpevol PpOpol €l00dNKAToG Bacsl Tou apbpou 13 Tou
K.N.2238/1994, cuvoAikou nocou 202 Eupw yia Toug oroiouc n ETaipia npoocpuye ota kad' UAnv
apuodia dikaoTnpia. EkTiydral 0TI ol IPOoPUYEC TNG Ba yivouv OeKTEG.

Ma Tnv eTaipia ENA A.E. n onoia nepIAayBaveTal oTnv €vonoinon NApauevel (POPoAOYIKA aveAEYKTN HOVO
n xpnon 2005. H €kBaon Tou popoloyikou gAEyxou dev gival duvaTov va npoBAepOei oTo napov oTdadio
Kal, w¢ €k ToUTOU, Dev Exel yivel onoiadnnoTe NPOBAEWN OTIC OIKOVOUIKEG KATAOTACEIC OXETIKA E TO BEua
auTo.

Tnv 05.07.2005, n Emitponn AvraywviopoU Pe Tnv un’ apiBpov 284/1V/2005 ano@aon Tne enEBale otn
unTpik ETaipia npdoTiyo Uwoug 739 Eupw (oupnepiAapPavouévou Tou TEAOUG XAPTOONHOU) yid
napapaon Tou ap.1 Tou N.703/1977. H ETaipia npocépuye KATd TNG wé Avw anoPpacswc oTa kad’ UuAnv
appodia dikaoTripia kalr Tnv 28.04.2006, To AloiknTikd E@eTeio ABnvav eE€dwoe Tnv un’ apiBudv 1471
anogaacn Tou HE TNV oroia anodEXETal v PEPEI TNV NPOo®uyn TG ETaipiag kal peinvel To eniBAnBev
npdoTipo oto nocd Twv 130 Eupw, evw napalnia diatalel Tnv €moTpo®r) Tou KataBAnBévTog
napaBolou Uwoug 100 Eupw oTnv ETaipia w¢ axpewoTnTws KaTaBAnBevToc. MapaAnAa To dIKaoThpIo
oupywneiCel Ta JIKAOTIKG £E0da MeTal Twv dladikwv. H anogacn autr) enedobn ortnv Etaipia Tnv
08.09.2006. Tnv 14.11.2006, n ETaipia unéBae aitnon avaipeong katd TnG avwTEPW ANOPATEWG EVWMNIOV
Tou ZTE kai n unoBeon avapeveral va ekdikaoTei Tnv 26.03.2008, evwniov Tou 2% TuRMaTog Tou XTE. Q¢
€K ToUTOU n ETaipia dev £xel avTIAOYAOEl TN OXETIKR NPOBAEWN MOU £XEl OXNUATIOE! OTIC ONUOCIEUMEVEG
OIKOVOMIKEG TNG KATAOTACEIC,

H EMnvikn Emirponn AvraywviopoU, agou €EETAOE TIC ETAIPIEG OI OMoieg OpacTNnPIONOIoUVTAl OTNV
napaywyn Kal gunopia yaAaKTOKOUIKWV MpoiovTwy, Tnv 15.12.2006 €££0woe €iorynon KE Tnv oroid
katnyopei Tnv «AA®A-BHTA» BAZIAOMOYAOZ A.E. yia:
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I!H! ZNHEINOEIG ENi TWV OlkoVOMIK®WV KaTtaoTaocewv

(NMooda og X1A1adeg Eupm)

a. pNTPEC kKabopIoHoU TWV TINWV PETANWANCNG OTIG CUM@WVIEC MOU oUVAWE e dUO NPOUNOEUTPIEG
yaAakToBlopnxavieg,

B. napdAsiyn yvwaoTonoinong otnv Enirponr AvTaywvioUoU GUYKEKPILEVWY CURPVI®MV MOU ouvreenoav
ME TIC ETAIPIEC QUTEC,

H EAAnvIkn Enimponn AvtaywviopoU oTnv €10fynon Tng nNpoTelve yia kabe pia and TIG KATnyopieg Tnv
enBoAn npooTipou otnv «AAGA-BHTA» BAZIAOMOYAOZ A.E. xwpic va kabopilel To Nooo yia kapia ano TIg
KATNyopIEG.

3. Me Tnv un‘apiBu. 41298/YIME/4/00267/N.3299/2004/16.10.2006 andgacn Tou YnoupyoU Kal Tou
YounoupyoU Oikovopiag kai OIKOVOUIK®V, €ykpiBnke n unaywyn Tng Etaipiac oTic OiaTageic Tou
N.3299/2004 yia Tnv evioxuaon €nevOUTIKOU Oxediou TG, WE KivnTPO EMIXOPrYNONG Nou avapEéPETal GTov
EKOUYXPOVIOUO povadag napoxnc unnpeciov £podiacTIKNAG aAucidac otnv Mavdpa, ATTIKNAG. H cuvoAikn
dandvn nou eykpibnke npog enixopriynon avépxeral oe 11.730 Eupw, pe noooaTo enixopnynons 30%
dnAadn noad enixopriynong Uwoug 3.519 Eupw.

6.40 Tpononoinoeig Oikovopik®V KaraoTaoswv Xpnoewg 2005 Adyw AAAayng TnG
MoAITIkAG Avayvmpiong TV AvaloyioTIK®OV Kepdav i Znpiov

Ensidn n avaloyioTikr PEAETN BlevepynOnke oTnv nuepounvia Tou Iooloyiopou, dev enippealovTal ol EVOIAUETEC
dnuooieupeveg OikovopikeG KataoTdoelic. Ta avaloyioTika kEpON kal {NMIEC nou avayvwpidovTal he TNV aAiayn
™G HpeBodoAoyiac unoAoyioBnkav eni Tou IooAoyiopou avoiyuyatog 2005, dev emippealouv Tnv KaTtaoTaon
AnoteheopdTwv Xpnong kai Tnv KataoTtaon Tapsiakwv Powv napoucidlovral 0 avaAuTika otnv Kartaotaon
Avayvwpiopevov Eoodwv/(EE00wV) (oeA. 4). Emppeaodnke povo o Ioohoyiopdc Tou Opidou kal TnG ETaipiac Tng
31.12.2005 wc akoAoubwc:
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ENEPIrHTIKO
Mayio EvepynTiko

EvompaTa nepiouciakd OTOIXEId, EYKATAOTACEIG Kal EE0NAICHOG

Enevdloeig o€ akivnTa

Ynepaja enixeipnong

Aowpara nayia

OUYaTpIKEG ETAIPIES

MakponpOBeCpEG anaITHOEIG

AnaiTioeig anod avaBail\opevo eopo
fuvolo MNMayiou EvepynTikoU
KukAogpopouv EvepynTtiko

AnoBépara

Anaitiosig and eunopikn dpaaTnpioTnTa
MpokaTaBoAr pdpou €I60dAKATOG

'E€0da enodpevng Xprong

Noinég Anaitioeig - 'Ecoda Xpriong €I0nNpakTea
AlaBeaiya kal Tapeiakd Icoduvaypa
fuvoAo KukAo@opouvTog EvepynTikoU
ZYNOAO ENEPFHTIKOY

MAGHTIKO

IS1a Kepalaia

MeTOxIKO KEPAAaIo

Alapopd and £kdoon PETOXWV UNEP TO APTIO
AnoBspartika

Suoowpeupéva kEPdN/(CnHIES)

SUvolo 1Biwv kKepalaiwv PeTOXwv ETaipiag
AIKai®PATa pelowneiag

ZUvolo Idinv Kepalaiov
MakponpoBeoHEG YNOXPEDOEIG
MakponpoBea0oG dAVEITHOG

ZUvTaglodoTIKG NpoypaupaTa
XpNHaTooIKoVoIka napaywya

MpoBAEYeIg

NOINEG PAKPOMNPOBETHES UNOXPEWOEIG
20voAo MakponpoBeoH®WV YNOXPEDCEWV
Bpaxunpo0sopEG YNOXPEWMOEIG
BpayunpoBeapog davelouog

Ynoxpewaoelg anod Epnopikn ApactnpidTnTa
'E€0da xprong nAnpwréa

dOPOG £100dNPATOG NANPWTEDG

NOINEG BpayxunpdBECHEG UNOXPEWTEIG
ZUvoAo BpaxunpoOeoHmV YNOXPEDCEWV
ZYNOAO MNMAGHTIKOY

‘OpIAog ETaipia

31.12.2005 31.12.2005
Anpogieupéva Avapopowuéva  Alagopd | Anpoagieupéva Avapopowuéva  Alapopd
169.501 169.501 - 159.123 159.123 -
57 57 - 13 13 -
69.712 69.712 - 69.712 69.712 -
21 21 - 1 1 -
- - - 7.375 7.375 -
5.324 5.324 - 5.223 5.223 -
894 1.332 438 866 1.262 396
245.509 245.947 438 242.313 242.709 396
73.937 73.937 - 69.073 69.073 -
18.154 18.154 - 27.646 27.646 -
115 115 - - - -
448 448 - 438 438 -
1.499 1.499 - 1.471 1.471 -
30.363 30.363 - 26.728 26.728 -
124.516 124.516 - 125.356 125.356 -
370.025 370.463 438 367.669 368.065 396
19.099 19.099 - 19.099 19.099 -
13.560 13.560 - 13.560 13.560 -
30.057 30.057 - 30.336 30.336 -
4.108 2793 (1.315) 7.710 6.520  (1.190)
66.824 65.509 (1.315) 70.705 69.515 (1.190)
1 1 - - - -
66.825 65.510 (1.315) 70.705 69.515 (1.190)
72.296 72.296 - 72.296 72.296 -
12.443 14.196 1.753 11.861 13.447 1.586
12.001 12.001 - 12.001 12.001 -
1.934 1.934 - 1.795 1.795 -
274 274 - 274 274 -
98.948 100.701 1.753 98.227 99.813 1.586
165.103 165.103 - 160.744 160.744 -
9.954 9.954 - 9.421 9.421 -
11.320 11.320 - 11.320 11.320 -
17.875 17.875 - 17.252 17.252 -
204.252 204.252 - 198.737 198.737 -
370.025 370.463 438 367.669 368.065 396
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6.41 Znpeiwon eni TV Tapgeiakwv Poov

O1 npoBAEWeIC Nou NepIAaUBavovTal oTn KAaTaoTaon TAPEIGKWY oWV avaAlovTal WG akoAoUBwC:

‘OpiAog ETaipia
2006 2005 2006 2005

MPoBAEWEIC UNOXPEWONG AMOKATACTACNG MICOWHEVWY

KTIpiwV (676) - (676) -
NoINEG NPoBAEYEIg 182 856 226 876
MpoBAéweig anolnpinong npoownikoU Aoyw e§0dou ano

TNV unnpecia 1.666 1.823 1.594 1.735
MpooTipo Enimponng Avraywviopou (609) 739 (609) 739
Alkaiwpa npoaipsong JETOXWV and Tn KNTPIKN £Taipia 181 - 181 -
Eniopaleig anarmmoeig 23 (139) (10) (94)
ZUuvolo 767 3.279 706 3.256

To 2006 n ETaipia npoéPn oTnv napabean opIoPEVWV OIKOVOUIKWV OTOIXEIWV O JeyaAUuTepn avaiuan. MNa Adyoug
OUYKPIOINOTNTAG avadiapoppwdnkav Ta aTtoixeia Tou 2005 wG akoAoUBwC:

‘OpiAog ETaipia

Anuogieupéva Avapopewyéva Anuogieupéva Avapopowyéva

NoIngg NpoBAEWeIg 3.341 3.279 3.318 3.256

MpoBAewn ana&iwong nayiwv - 62 - 62
MEPIOUCIAKAV GTOIXEIDV

3.341 3.341 3.318 3.318

Xpnuartooikovopikod KoaTog 2.616 2.947 2.616 2.947

SuvalayuaTIKEG AIapopEG - (331) - (331)

2.616 2.616 2.616 2.616
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7. 'EkOeon EAéyxou AveEapTnTou OpkmwToU EAEykTN AOYIOTH)

Mpog Toug MeTdYoUG TNG Avwvupung ETaipeiag
«ANDA-BHTA» BAZIAOIMNOYAOZ A.E.

‘EkOeon eni Twv Olkovopik®v KaTtaoTaoswv

EAEYEQUE TIC OUVNUMEVEG OIKOVOUIKEG KATAOTACEIC TNG KABWC KAl TIC EVOMOINMUEVEG OIKOVOMIKEG KATAOTACEIG TNG
etaipeiag «AANDA-BHTA» BAZIAOMNOYAOZ A.E., ol omnoie¢ anoteAoUvTal and TOV ETAIPIKO KAl EVOMOINUEVO
ioohoyiogd Tng 31 AekepBpiou 2006 Kkal TIC KATAOTACEIC AMOTEAEOUATWY, KATACTACN AVAYVWOPIOHEVOV
€000WV/€EOOWV Kal TAUEIOKWV POWV YIA TN XPAon nou £An&e auTr] TNV nUEpPoUnvia, Kabwg Kal nepiAnyn Twv
ONMAvTIKWV AOYIOTIKWV NONITIKOV Kal GANEG ENEENYNHATIKEG ONUEIWOEIC,

EuBuvn TnG Aloiknong yia Tig OikovopikéGg KaTtaoTaoeig

H Aioiknon Tng ETaipeiag éxel Tnv uBUvn TNG oUVTAENG Kal EUAOYNG NAPOUCIacnG TwV OIKOVOUIKWOV KATAOTACEWY
oUupwva Pe Ta Aigbvr) MpoTuna XpnuaToolKovouikAg MANpogOpnonG, OnwG auta UIoBeTrOnkav ano Tnv
Eupwnaikn ‘Evwon. H guBlUvn auTr) nepiAapBavel To oxediaoud, Tnv papuoyn Kai Tnv diaTrpnon CucTAHATOG
€0WTEPIKOU EAEYXOU MNOU agopd oTn oUvTaén kai Tnv €UAoyn napouciacn OIKOVOUIKWY KATAOTACEWV
analaypévav and ouciwdelC avakpiBeiec, Ol onoieg opeilovTal €iTe o€ andTn €ite og Aaboc. H subuvn autn
nepiAappavel eniong TNV €mIAoyn Kai epappoyn KataAnA®wv AoyIOTIKOV NONITIK®V Kai Tn OIapop(waon AoyIoTIKWV
EKTIUNOEWV, Ol OMoieC €ival EUAOYEC O OXEDN KE TIC NEPIOTACEIC.

EuBUvn EAeykTn

H Okl pag eubuvn ouvioTaTtalr OoTo va E€KPEPOUHE YVMMN €M TWV OIKOVOMIKWV KATAOTACEWV HE BAon To
OlevepynOévta €Aeyxo. Alevepynoaue Tov €Aeyxo oUppwva He Ta EAAnvikG EAeykTika MpdTuna nou eivai
evappoviouéva Je Tta Aigbvr) EAeykTika MpoTuna. Ta npdTuna autd anairolv Tn CUMMOPQWOT| KA PE TOUG
Kavoveg nOIKNG kal deovroloyiag Kal To oxedlaouo Kal Tn JIEVEPYEId TOU EAEYKTIKOU €pyou, YE oKomnd TNV Afwn
guAoyng dlao®aiiong OTI O OIKOVOUIKEG KATAOTACEIC €ival anaA\aypeveg anod ouciwdEIG avakpiBEIEG.

O éheyxoc nepidapBavel T dievepyeia dIadIKacI®V Yia TN CUYKEVTPWON EAEYKTIKWV TEKUNPIWV OXETIKA YE TA Nocd
Kal TIC NAnpogopiec nou nepIAaPBAvVOVTAl OTIC OIKOVOUIKEG kaTaoTdoelic. O1 01adikagieg emAgyovTal Kata Tnv
Kpion Tou eAeyKTr Kal NePIAAPBAVOUV TNV €KTIRNON TWV KIVOUVWV 0OUCINOOUC avakpiBeIag TWV OIKOVOUIKMV
KATAOTACEWY MOU OPEIAETal €iTE 0 andTn €iTe o AdBoc. Ma TNV €KTIUNON AQUTWV TwV KIVOUVWY, 0 EAEYKTNAG
AapBavel undéwn 1o oUOTNPA €0WTEPIKOU €AEYXOU Mou agopd oTn oUvTaén kal akpiBodikain napouaciaon Twv
OIKOVOUIK®OV KATAoTACEWV TNG ETaipeiag, £T01 woTe va oxedidoel KaTAANAEG eAeYKTIKEG DIadIKATIEC O OXEON HE
TIG NEPIOTACEIG, AAAG OXI JE OKOMO VA EKPEPEI YVWUN YIA TNV ANOTEAEOUATIKOTNTA TOU OUCTAHATOG E0WTEPIKOU
eAéyxou TNnG Etaipeiag. O £Aeyxoc nmepIAapBavel eniong Tnv a&loAdynon Tng KataAnAOTNTAG TwV AOYIOTIK®V
NMONITIKWV MOU £pApUOOTNKAV KAl TOU EUAOYOU TWV EKTIUACEWV NMou &yivav and Tn Aioiknon, kabwg eniong Kai
TNV a&loAdynaon TNG CUVOAIKNG NApouCiacnG TWV OIKOVOMIK®MY KATAOTACEWV.
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MoTeloupe OTI Ta EAEYKTIKA TEKUAPIA MOU EXOUNE CUYKEVTPWOEI ival ENAPKI Kal KATAAANAQ yia va otnpi&ouv Tnv
ENEYKTIKN HAC YVWUN.

Fvoun

Katd Tn yvoun Pag, oI CUVNUUEVEG ETAIPIKEG KAl EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIG napouaialouv
akpiBodikaia, and kads oudi®dN NAEUPA, TNV XPNHATOOIKOVOUIKN B€on Tng ETaipeiac kal Tou Opihou kaTa Tnv 31
AekepBpiou 2006, kaBwg Kal TN XPNHUATOOIKOVOUIKN TOUG €MidO0N Kal TIC TAUEIOKEG TOUC POEC Yia Tn Xprnon nou
€An&e auTn TNV nuepounvia, oUpewva Pe Ta Aigbvr MpoTuna XpnuaToolikovopikng MAnpo@opnong, 6nwc autd
uloBetnBnkav anod Tnv Eupwnaikr ‘Evwaon.

Xwpic va dIaTun@Vouue enIPUAAEN wWC NPOG Ta CUUNEPACHATA TOU €AEyXOU, €PIOTOUME TNV MPOCOXN 0ac oTn
onueiwon 39.1 eni Twv OIKOVOUIKWV KATAOTACEWY, OTNV Oroid YiveTal avagopd oTn TPEXOUCA (POPOAOYIKR BEoN
TG ETaipiag kar Tou Opihou Kkal €I0IKOTEPA OTIG AVEAEYKTEG POPOAOYIKEG XpNOoeIC. H €kBaon Twv PopoAoyIKwv
eAéyxwv Oev eival duvatov va npoPAepBei oTo Napov oTAdIO Kal, WG €K TOUTOU, Oev €Xel Yivel onoladnnoTe
NPOBAEWN OTIC OIKOVOUIKEG KATAOTACEIG OXETIKA E TO B€Ua auTo.

'EkOeon €ni Aoinwv Nopikov kai KavovioTik®v PuBpicsnv

To nepiexdyevo Twv EkBEoswv Tou AIOIKNTIKOU SUPBOUAIOU €Mi TWV ETAIPIKWV KAl EVOMOINUEVWV OIKOVOUIKWOV
KATAOTACEwV MNou anoteAoUvtal anod 8 kal 6 OeAidEG avTioTolxd, €ival OUVEMEG MWE TIC MPOAVAPEPOMUEVEC
OIKOVOUIKEG KATACTACEIC,

ABnva, 8 MapTiou 2007
O OpkwTOG EAeyKTNG AOyIOTAG

NIKOAQOG Zo@Iavog
AM. ZOEA: 12231
Deloitte.
XaTtgnnaulou, Zopiavog & Kapnavng A.E.
A. Knogioiag 250-254, 152 31 Xahavopi
AM. 20EA: E120
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7.1 Avapoppwon Twv Oikovopik®Vv KataoTaoswv Je Baon Tig MapaTnpRoeig Tou Opk®mToU
EAeykTn AoyioTn

H povn napatrpnon Tou OpkwToU EAeyktny Aoyiotry TOoO yia Tnv ETaipia 600 kai yia Tov ‘OpiAo, agopd
(POPOAOYIKA AVEAEYKTEC XPNOEIC Kal WG ek ToUTOU Oev €ival duvaTd va NocoTIKOMNoINoEi.

8. MapayovTteg KIviUvVoOU

Mapanéunoupe aTnv napaypago 6.39 Tou napovrog ETroiou AeATiou.

9. EEENIEN TnG Tipng TnG MeToxng kai Mepiopartikn MoAITikn

Katd Tn d1apkeia Tou 2006, o levikog Aegiktng Tou XpnuartioTnpiou ABnvwv au&ndnke katd 19,9%, and Tig
3.663,90 povadeg oTig 31/12/2005 oTig 4.394,13 povadeg oTig 31/12/2006. H TiuR TnG WETOXNG TNG «AADA-
BHTA» napouciace al&non kata 37,4%. Suykekpipéva, and Ta 11,28 EYPQ oTig 31/12/2005 ¢kAsioe oTa 15,50
EYPQ oTo TeéAoc Tou 2006. STOvV nNapakdtw nivaka @aiveral n €EENIEN TNG TIWAC TNG PETOXNG oTn OIApPKEId TOU

2005 kabwc kal n pnviaia agia kal 0 Oykog ouvaiAaywv.

EEEMEN XpnuaTioTnpiakng TIPNG kai ASiag ZuvaAAaymv

KAeioipo MeTtoxnnig  KAeioigo Mnviaia Aia Mnviaiog ‘'Oykog
Hpepopnvia «AANDA-BHTA» TlevikoU AegikTn MnRvag SuvaAAayov ZuvaAAay®v

(10TOPIKEG TIHEG) X.A. MeToxrng «AA®A-BHTA» MeToxng «AA®A-BHTA»
31-Iav-06 12,28 3.977,84 Iavoudpiog 1.960.288,80 168.198
28-0eB-06 12,30 4.202,85  DeBpouapioc 1.294.924,40 106.241
31-Map-06 12,24 4.122,34  MapTioc 2.463.924,62 202.013
28-Anp-06 12,70 4.139,96  Anpikiog 358.683,66 29.136
31-Mai-06 12,16 3.753,21 Maiog 579.905,22 46.079
30-Iouv-06 12,20 3.693,75 Iouviog 519.538,08 44.655
31-IouA-06 12,10 3.747,98 ToUNIOG 49.003,44 4.084
31-Auy-06 13,84 3.868,62 AlyouaTog 734.383,92 57.257
29-3en-06 15,00 3.931,05 SenTEURPIOG 578.593,28 40.756
31-OkT-06 14,38 4.128,60  OKTGRPIOC 1.537.284,44 112.317
30-Noe-06 15,18 4.220,50  NoEuBpIOC 462.851,36 31.070
29-Aek-06 15,50 439413  AekEuBpIOC 4.889.067,26 323.826

75

«AADA-BHTA» BAZIAOMOYAOZ A.E. / ETHZIO AEATIO 2006



Kata Tn didpkeia Tng TeAeuTaiag nevrasTiag 2002-2006, n PePIOUATIKN NMOAITIKN TG ETaipiag diapoppmbnke wg

€gng:

MEPIZMATIKH MOAITIKH 2006 2005 2004 2003 2002
Zuvolikod Mépiopa (og XINIadeg Eupw) 6.239 3.947 3.056 3.056
Mépiopa ava petoxn (o€ Eupw) 0,49 0,31 ae) 0,24 0,24
ApIBpAC MeToXGV 12.732.720  12.732.720 12.732.720  12.732.720 12.732.720V

M) AUEnoN Kepahaiou pe KePAAAIONoinon TwV aMOBEUATIKGOV aMd avanpooappoyn mayiov pe Ty £kdoon
2.938.320 vEwv PETOXWV, NMou dlavepndnkav dwpedv OTOUC PHETOXOUG e avaAoyia 3 véwv npoc 10 naAaiéc

@ Tnv 10" AekepBpiou 2004, pe TV un' apiBy. K2-14950/10.12.04 andpacn Tou YnoupyoU AvAanTuEng eykpiOnke
n anoppo®non and Tnv «AAGA-BHTA» BAZIAOMOYAOS A.E. Tng kata 100% Buyatpikng Tng TPODO A.E. Me Tn

OUYXWVEUON oupynidovTal ol

METapepOUeveG and napeAbouoeg xproeic {nuiec TG anoppo@wpuevng TPOD®O

A.E. pe Ta kEPON TNG anoppopwaac Etaipiac. MNa 1o Adyo autd kai oUppwva Pe To apbpo 44 nap.2 Tou
K.N.2190/1920 dev nTav duvaTtn n KaTaBoAn WYepiopatog yia Tn xprion 2004.
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10.

EkO€0eIG TOU AIOIKNTIKOU ZUpBOoUAiou

MAnpoopieg Tou apbpou 10 Tou N.3401/2005 cUpPwva He To Gpbpo 8

nap.oT, TG un‘apidp. 7/372/15.02.2006 Anogaong Tng Emirponng
KepaAaiayopag

KaTta Tn didpkeia Tng xpnong 2006, n Etaipia dnuooicuoe kal kateoTnoe OIABECIPEG OTO KOIVO TIC KATWTEP®
NANPOPOPIEC, 01 OMOIEC €ival avapTNUEVEG OTnV 1I0TooEAIda TNG oTo dladikTuo, www.ab.gr , oTn BeuaTikn evoTnTa:
EnevduTég/ Avakolvwaoelg npog X.A. OTIG AVTIOTOIXEG NUEPOMNVIEG.

19/01/2006:
03/03/2006:
14/03/2006:
14/03/2006:
29/03/2006:
02/04/2006:
14/04/2006:
28/04/2006:
02/05/2006:

02/05/2006:

02/05/2006:
19/06/2006:
22/06/2006:
08/08/2006:
27/09/2006:
03/10/2006:
04/10/2006:
05/10/2006:
07/11/2006:

AeATio Tunou NwANoswv Tou A’ Tpignvou kai Tng Xprnong 2005
Avakoivwon MpoypappaTtog ZkonoUpevwy ETaipikav Mpagewv
A16pBwaon Twv Olkovopikwv KataoTacewv Tng nepiodou 01.01-31.03.2005
AeATio TUnou yia Tnv Anpooiguon Twv ANoTEAEOPATWY TN Xpriong 2005
H «AA®A-BHTA» BAZIAOMOYAOZ A.E. otnv ‘Evwon Oeopikwv EnevouTwv
MpdokAnon Twv MeTdXwv og TakTIKr FevIKr] SUVEAEUON
Avakoivwon nepi Tpononoinoewv Anpooieupévav Evdiduecwy KataoTaoswy Xpriong 2005
AeATio TUnou yia Tnv Angooicuon Twv ANOTEAEOUATWY Tou A Tpiurivou 2006
Avakoivwon nepi AnoAacewv kai  ANOTEAEOMATWY TNG  TAKTIKAG TEVIKNG SUVEAEUONC
atiummva us 7o Anfono 278 Tou Kavoviauots Tou X.A.
«AANDA-BHTA» BAZIAOMOYAOZ A.E. Avakoivwon KaTdBoAnG HEPIOUATOC XPHOEWS
01.01.2005 - 31.12.2005
AeATio TUnou Tng ETRoiag TakTikng Mevikng ZuvéAeuong Twv MeToxwv

Eknoinon Evowpatwv OvouacTIKOV METOXWV

Eknoinon Evowpatwv OvouacTIKOV METOXWV

AeATio TUnou yia Tnv Angooiguon Twv AnoTeAeopaTwy Tou A EEaurvou 2006
Andavtnon og enioToArn Tou X.A. Tn¢ 25.09.2006, ApiBy. MpwT:46240
Anavtnon otnv nioToAr TnNG Emimponng Kegpahaiayopag Tng 02.10.2006
Andavtnon otnv €nioToAr TnNG Emimponng Kepahaiayopdg

Andavtnon otnv €nioToAr TnNG Emimponng KepaAaiayopdg

AeATio TUnou yia Tnv Angooiguon Twv AnoTeAeopatwy Tou I Tpiyrivou 2006
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11. EkO£ozig Tou AI0IKNTIKOU ZUMBOUAiou

11.1 'ExOeon Tou AIoIKNTIKOU ZupBouliou eni Twv Oikovopikwv KaraoTaoewv «AADA-
BHTA» BAZIAOIMNOYAOZ A.E. TnG 31.12.2006

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
Mpog Tnv TakTikn Mevikr ZuvéAeuon Twv MeTOXWV
TNC eTaipiac «<AA®GA-BHTA» BAZIAOTMOYAOS A.E.

(A.M.A.E. 13363/06/B/86/17)
Eni Twv Oikovopikwv Kataotaoswy Tng 31/12/2006

H napouoa 'EkBeon Menpaypevwy avTanokpiveTal Je NePIEKTIKO TPoOMno oTig diatageic Tou K.N. 2190/1920 kai Tou
KaTaoTaTikou Tng ETaipiac,.

Kupiec kai KUpiol M£Toxol,

Me euxapioTnon oag ekBEToUPE Ta nenpaypéva tng «AAGA-BHTA» BAZIAOMNOYAOZ A.E. yia To 'ETog 2006, piag
XPOVIAG TNV 0onoia XapakThpIoE n uwnAnl anddoon Twv a§iwv Nou anoTeAouv Ta Ioxupda onAa Tng ETaipiag kai Ta
onueia nou Tn diagopornololv oTov kKAAdo Tou AlavikoU gunopiou TpoPipwy. Or NPoondabelec Kal Ol JAKPOXPOVIEG
enevOoUOEIC pag og afiec onwg n noldTnTa, n NoIkIAia, n €EUNnNPETNON, O AVTAYWVIOTIKEG TIUEC, Ol AUOTNPEC
OUVONKEC UYIEIVIG, Ol KAIVOTOMEC EPAPHOYEC Kal n oTabepry Unopikr) NOAITIKR £€dwoav Toug kaprouc Toug Kal
anoTun@vVovVTal oTa KAANITEPa anod NoTE oIKovoika anoTeAéopaTa. I auto xapaktnpifoupe To 2006 wG Tn Xpovid
NG KapnoWopiag Kai andédoong Twv aSli®v oTIC onoieg £xoule enevOUaEl.

XapakTnpIoTIKO €ival OTI n enITuXnUévn nopeia TNG «AAGA-BHTA» Tn Xpovid nou népace aneikovileTal o OAa Ta
olkovouIka peyEDN Tng ETaipiag, Ta onoia eEeAixBnkav wg akoAoUudwc:

O Kukioc Epyaoiav (MTwAroeic), «€onace To ppaypa» Tou evog dioskaToppupiou EYPQ, kal aviAbe og 1.000,9
ekaToppUpia EYPQ ano 880,3 ekatoupupia EYPQ 1o 2005, napouaialovrag auénon kata 13,7%. H auénon autn
NPoéKUWE and BeATiwon TwV NWANCEWV OTA UNAPXOVTA KATACTAMATA, KUPIWG OE auTa Mou avakavioTnkav,
Kabwc Kal oTn oUVEICPOPA TWV VEWV KATAOTNHATWV.

Ta Miktd AnoteAeouara (MikTo KeEpdog) au€nenkav kaTta 14,4% and 186,7 ekaToupupia EYPQ 1o 2005 o€ 213,6
ekaToppUpia EYPQ To 2006, al&non peyaAltepn and aut Tou KiUkAou Epyaciov. H oUykpion auth
emBeBaiwvel 0TI N ETaipia aokei opOr| eUnopikr) NOAITIKN KAl AroTEAEOUATIKN dlaxeipion Twv anobepdTwy.

O1 /emoupyikee Aandvee avnhBav oe 186,5 ekaTtoppUpia EYPQ and 167,2 ekatodupUpia EYPQ TOo 2005
napoucialovtag auvénon kata 11,6%. H av&non Twv AsITOUpyik@Vv danavav, HIKPOTEPN and auth Twv
NWANCEWY Kal ToU MIKTOU KEPDOUC, avTavakAd TIC nNpoondabele TNG €TaIPIAC YIa TOV EAEYXO TWV AEITOUPYIK®DV
€€60WV Kal TNV evOUVANWAN TNG avTaywvIoTIKOTNTAG TNC.
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Ta Kepdn ripo @opwv, XpnuarodoTiKwV, ENEVOUTIKWY anoTeAeoudTwV kai anooBeoewv (EBITDA) avnAbav og
48,8 ekartoupUpia EYPQ évavt 38,9 ekatoppupinv EYPQ To 2005, napoucialovrac augnon kara 25,5%
oPEINOPEVN OTNV aUEnon TwV NWANCEWY, TOU HIKTOU KEPDOUC Kal OTOV EAEYXO TwV dANavov.

Ma Tov idlo AOyo Ta KEpdn rpo @opwv, XpnuarodoTIKWV Kai ENEVOUTIKWV arnoTeAsoudTwy (Aeiroupyikd Kepon)
napouciacav avgnon kara 33,4% kal aviAbav oe 30,5 ekaTopuUpia EYPQ évavti 22,8 ekaTtoppupiwv EYPQ
TO 2005.

Ta Kepdn npo ®@opwv aviNBav oe 27,6 ekaTodupUpia EYPQ évavmi 20,5 ekatoppupiov EYPQ TO 2005,
napouaoialovrac au&non kara 35,0%.

Ta Kepon perd Tous @opous avnAbav oc 18,4 ekatoppipia EYPQ évavTi 11,7 skaToppupiov EYPQ To 2005.

‘Exovrag unown TIC napandavw eeAiEEic aAd kal TIG ndvta au&avopeveG ANAITHOEIC TOU €NeVOUTIKOU HAG
npoypaupaTog, To AloiknTikO upBoUuMio anopdcios va npoTeivel Tn diavopr) pepioyaTog 0,49 EYPQ ava peToxn.

H muri ¢ peroxric TnG etaipiac, ano 11,28 EYPQ oric 31/12/2005 diapoppwbnke os 15,50 EYPQ oTig
31/12/2006, napouaialovtac avEnon karta 37,4%.

JuvonTika Ta Oikovouika AnoTeAéopata Tng ETaipiag kata Tig xproeic 2006 kai 2005, anoTunwvovTal JEow TwV
AsikTov Ano6doong kal ApacTneidTNTAg WG akoAoUBWC:

AcikTEG ANOSOTIKOTNTAG

(% eni Tou KUkAOU €pyaci®mv) 2006 2005
MepiBwpio MikTou KEpdoug 21,3% 21,2%
MepiBwpio AerToupyikoU Képdoug 3,0% 2,6%
MepiBwpio Kepdav npo ®opwv 2,8% 2,3%
MepiBwplo Kepdoyv PETA DOpwV 1,8% 1,3%
AcikTeg ApaoTnpioTnTag  (NHEPEG) 2006 2005
Meon Alapkeia Enapkeiag AnoBepatwy 19,2 22,2
Huépeg MioTwong MpopnBeutav 101,8 97,8
Huépeg Eionpa&ng Epnopikwv Anairnoswmv 14,5 11,5

KaTa To 2006, To Uwog Twv enevdloswv TngG ETaipiac aviAde oe 36.326 xIAiadec Eupw kal dlaTeédnKe yia Tnv
ENEKTAON Kalr Tnv avapaduion Tou OIkTUOU TnG. O1 €nevdUOEIC AUTEC XpnUaTodoTnOnkav anod EI0POEC
NPoEPXOUEVEG anod TIC ASITOUPYIKEC OpacTnpIOTNTEG TNG ETaipiac.

Kata Tn diapkeia TnG Xprong n ETaipia dev npoéPn oc emnpdBeTo davelopo. Ta unapxovra daveia, Ta ornoia ival
HakponpoBeoua OPOAOYIaKdA, £XOUV OUVAPOE 08 NPONYOUUEVEC XpNOoeIC. ‘Eva €€ auTwv avTioToIXEl e  ouvayn
oUuBaonc swap Kai ival xpnuaToolkovouikd napdywyo. H ETaipia dev xpnaoihonolei napaywya XpnUaTooiKoVouIKd
MEoa yia kepdOOKOMIKOUG OKOMouc Napd WOvVO yia va nepiopiosl guvalAaypaTikoug KivoUvouc.

79

«AADA-BHTA» BAZIAOMOYAOZ A.E. / ETHZIO AEATIO 2006



EkO€0eIG TOU AIOIKNTIKOU ZUpBOoUAiou

Eqooov n ETaipia dpacTnpionolgital aTov kAado Tou AiavikoU EUNopiou TPOPIPwY, NwAEI Ta EUNopeUPaTd TNG TOIG
METPNTOIG KAl MANPWVEI TIC UNOXPEWTEIC TNG NPOC TOUG NPOUNOEUTEC £Ni MOTWOEL. To yeyovocg auTtd Tn dlacpalilel
ano niBavouc KIivOUVOUC pEUCTOTNTAG KAl TAUEIOKWY EIGPOWY.

EKTOG ano Ta olkovouika anoTeAéopaTa n npoonAwaon Tng ETaipiac oTic a&iec Tng kai n anodoon Twv a&lov autwv
gival ueavng o 6AOUC ToUG TOHEIC dpaaTnpIOTNTAG TNG KaTd To 2006. 'ETol, ouvexiovTag Tn OUVAMIKN EUMNOPIK
noAITIKI Mou aokei Ta TeAeuTaia xpovia, n Etaipia dieupuve TNV nNpoo@epdevn noikiAia, 1I9iwg Twv NPoioVTwv
IDIWTIKNG ETIKETAG. EMNAEoV BeATIWOE TN Ox€oN NOIOTNTAC KAl TIUNG TWV NPOIOVTWY TNE NPOoapHolovTac TIC TIHEG
oe 700 kwdIkoUG PBaciKwv KATNyopiwv NPoiovTwy, Napoyold Je TNV npooapuoyn Twv Tipwv o 4.300 npoiovta
kaTa 1o 2005 kai To 2004.

2TOV TOMEA TNC OPYAVIKNG ENEKTACNG, N avanTugiakn dpaoTnpeioTnTa TN ETaipiag ouvexioTnke Pe Tn Asiroupyia
OeKATPIWV VEWV KATACTNHATWY, Ano Ta onoia NEVTe €ival oounepPApKeT, duo ival kataotnuaTa City kai €8 eival
kataoTnuaTa dikaidxpnong. MapaAAnAa €€ and Ta unAapXovTa KAaTaoTnKAaTa avakaivioTnkav kar avapabyiornkav.
TauToxpova, &vag VEog TUMOC KATaoTnHaToc TN ETaipiag pe Tnv  enwvupia AB Food Market, nou rdn gpépouv Ta
MeyaAUTepa KaTaoThApaTa dikaioxpnong, oxedIaoTnkKe, avanTuxdnke Kal EpappOoTNKE MNIAOTIKG O £&va KaTaoTnua.
Ta kUpia XapakTnpIoTika Tou £Talpikou AB Food Market ival n suxepnc npdoBacn, n €ukoAia OTIC AyOpEC PECW
TWV OUOTNHATWV TNG auToeEunnpéTnong (self-service) & Tng unoBonBoupevng autosEunnpeTnong (assisted self-
service) e oTOXO TNV KAAUWN TWV KABNUEPIVAV avaykwVv TWV KATAVAAWTWV.

SUVOAIKG OTO TENOC TOU £TOUG, TO OIKTUO KATAGTNMATWV AIAQVIKAC NWANCNG MoU (PEPOUV TNV ENWVUMIa «AADA-
BHTA» nepiAayBavel 138 kataotnuarta, and Ta onoia Ta 108 eival eraipikad evw Ta 30 avikouv oTo OIKTUO
diakaidxpnong (Franchising).

Akopa pia afia n onoia anépepe kapnoug katd To 2006, €ivai n THPNON AUOTNPWV KAVOVWV AOPAAEIAG Kal
UYIEIVAG TWV TPOYIUwY, ONwc €ival n e@apuoyn Tou cuctiuatoc HACCP, n €u@acn oTtn diaopAalion QpPEOKWY
NPOIOVTWY Kal Ol GUVEXEIC DEIYHMATOANNTIKOI EAEYXOL.

H ETaipikry Koivwvikr) EuBuvn nTav kai napapevel OgpeAiodnc agia TnG ETaipiac. Inuavtikdc aEovag TnG EKppacns
TOU KOIVWVIKOU poAou TNG«AADA-BHTA» eival n npooTtacia Tou nepiBaiovTtoc. H «<AADA-BHTA» gival n govadikn
etaipia otnv EANGda nou éxel enionua niotonoindei yia Tn dlaxeipion Twv aVaKUKAWOIHNWY CUCKEUACIOV TWV
NPoIOVTWV IDIWTIKNAG ETIKETAG KAl TWV EI0AYOPEVWY NPOoiovTwyv. EnminAéov, n ETaipia enékteive o 28 kataoTnuaTa
TNV eykatdotaon Keévrpwv AvakUkAwong. H Emitponn Xopnylwv ouvexilovtaC TO KOIVWVIKO TnG €pyo,
dlaxeipioTnke kal kaTta Tn didpkeia Tou 2006 Tov npoUnoAoyioud Twv dWPEWV Ol OMOIEG DIOXETEUTNKAV OF 1ATPIKA,
KOIVWVIKG Kal eKNadeuTIKa 1I0pUKaTa.

H emTuxnuévn nopeia Tng ETaipiag kata 1o 2006, ogeileTal, Xwpic kapia aygiBoAia, oTnv noIoTIKA £pyacia kai To
OUVEPYATIKO NVEUPA TOU NPOoWIKOU Nou oTo TEAOG Tou 2006 apiBuoloe 6.913 dtoud. To UWoG TwV NWANCEWV
gival npoidv TnG apooinong Twv epyalopévwy 0€ OAEG TIG KAIPAKEG, KUPIWG EKEIVWY MOU BpigkovTal OTNV «NpwTn
YPAuun» €EunnpeTNONG Twv NeEAaTV. H €NITEVEN TWV OIKOVOUIKWV anoTEAEOUATWV NPayPaTonoindnke xapn otnv
IkavoTNTa, TNV MNEPA Kal Tov €NAYYEAUATIONO TWV OTEAEXWV HAC KABWC kal oTn cupnapdoTtacn Tng €I0IKNG
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euneipiac Twv otehexwv TG Delhaize. O Mpoedpoc Tou A.Z. kal 0 AicuBuvwv ZUPBouloc, eniBupoUpe va
EKQPACOULE TIC NIO BEPPEG PAC EUXApPIOTIEG € OAOUG.

MPOOMTIKEZ 2007

Me To €10G 2006 ndn oTO MApPeABOV, PuUOIKO €ival Ta KUpIa evOIAMEPOVTA Kal OKEWEIG TWV METOXWV Hag va
eomialovrtal oto 2007. MNa 1o Tpéxov €ToG, n «AADA-BHTA» BAZIAOMOYAOZ A.E., oxedialel Tnv emITaxuvon Tng
avantuéng Tng Pe TNV npoodnkn 19 véwv KATAOTNUATWYV OTO OIKTUO TNG, CUMNEPIAAUBAVOREVWV Kal TWV
KaTaoTnUaTwy Tou dikTUou diakaioxpnong (franchising).

>TOV gUNopIKO TOPEA NpoTepaldTNTa Ba doBei ag’ evog aTnV MONITIKA TWV TIMWOV PE OTOXO TNV £vOUVARWON TNC
avTaywvioTIKOTNTAG KAl ap’ ETEPOU OTOV EUNAOUTIONO TNG NOIKIAIAG JE VEEC KATNYOPIEG NPOIOVTWY HE EUpacn oTa
NpoiovVTa IBIWTIKAG ETIKETAG, OTA ANOKAEIOTIKA Kal TOMIKA NpoidvTa, kabwg kal oTa BIoAoyIKA.

H Aioiknon kai n AicbBuvon Tng eraipiag avTtigyetwnifoupe To 2007 kal Ta endyeva €tn e aioiodo&ia. H
npoonAwaon oTIC a&iec pag, ol KaAa £dpalwPEVEC OUVAWEIG HAC, HE KUPIOTEPEG TNV EUMICTOOUVN TWV NEAATWV KAl
TNV agoacinon Tou NpoownikoU, Hac ENITPENOUV va MIOTEUOUUE OTNV ENITEUEN TWV HAKPOMVOWY MOCOTIKWV Kal
MOIOTIKWV Hag oToXwv, Ol oroiol 0Aol GUYKAIVOUV NPOG TO YEVIKOTEPO akond Tng dnuioupyiag au&nuévng agiag Tng
£TAIPIAG IO TOUG PETOXOUG TNG.

AKOAOYOOYMENEZ BAZIKEZ AOIIZTIKEZ APXEZ

Ol OIKOVOUIKEC KATAOTACEIC €XOUV KaTapTioBei oUp@wva e Ta Aibvy MpoTuna  XpnuaTOOIKOVOUIKAG
MAnpopdpnong «A.M.X.M.», (International Financial Reporting Standards “IFRS”). AvaAuTikég NANpoQpopieg yia TIg
akoAouBoupeveg Baoikeg AOYIOTIKEG ApXEG ava@epovTal oTiG EneEnynuaTikeég ZnpEIwoelg eni Twv OIKOVOHIKWY
>Toixeiwv TN 31" AekepBpiou 2006.

AIAGEZH TQN KEPAQN

Me Bdon Ta napandvw, To AIOIKNTIKO ZupBoUAIo Tng ETaipiag npoTiBeTal va npoTeivel oTn Mevikhy ZUVEAEUON TwV
MeTOXWV TN dlavoun pepiopaTog noool 0,49 Eupw ava PeToxrn.
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O Ioohoyiopog kal n Kataotaon AnoteAeoudtwy TnG Xpriong 01.01.2006-31.12.2006 £xouv w¢ akoAoUBwG:

ZTOIXEIA IZOAOlIZMOY
Mood ekppaopeva os XIA. Eupw

ENEPIHTIKO
Mayia oToixeia evepynTIKOU
AnoBépara
Anaitnosig anod neNdTeg
Aoind oTolxeia evepynTikoU
ZYNOAO ENEPIHTIKOY

NMAGHTIKO

MakpornpoBeTUEG UNOXPEDTEIG
BpayunpdBeopeg TpanedikeG UNOXPEDTEIG
NoINéG BpaxunpOBEGIES UNOXPENTEIG
ZUvoAo UNoXpewoewv (a)
MeToxiko (1 ETaipiko) kepaAaio
Noind Ztoixeia KaBapng ©<ong petdxwv ETaipiag
>Uvolo KaBaprig ©€ong petdxwv ETaipiag (B)
Aikaiwpata Melowngiag (y)
>Uvolo KaBaprig ©€ang (8)=(B)+(y)
ZYNOAO MAGHTIKOY (£)=(a)+(5)

ZTOIXEIA KATAZTAZHZ ANOTEAEZMATQN XPHZHZ
Mooa ekppaopéva oe XIA. Eupw

ZUvoAo KUKAOU EpYAci®V

Mikta képdn / ({npI€G)
Képdn / (Gnuigc) npo PoOpwv, XpNHATOBOTIK®MV,

ENEVOUTIKMV ANOTEAECHATWV KAl ANOOBECEWV
Képdn / ({nMI€G) Npo POpWV, XPNHATOSOTIKMOV

Kal ENEVOUTIKAOV ANOTEAECHATWV
Képdn / ({npi€G) npo popwv cUvoAo
Meiov @oOpol

Képdn / ({nui€G) peTa and @opoug ouvolo
Karavépovral og:

MeToOX0UC €TaIpiac
AlKaiopaTta peioyngiac

Kepdn / (CnuiEC) peTd anod gdpoug ava petoxn (o€ Eupw)

MpoTevopevo Pépiopa ava petoxn (o Eupm)

«AADA-BHTA» BAZIAOMOYAOZ A.E. / ETHZIO AEATIO 2006

31.12.2006

260.935
67.732
39.886
43.976

412,529

58.235
28.929
241.915
329.079
19.099
64.351
83.450
83.450
—412.529

01.01-
31.12.2006

1.000.880

213.587

48.837

1,44

0,49

EkO£o€IG TOUu AI0IKNTIKOU ZUpBouliou
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MeTaG Ta nNapanavw, K.K. METoxol, NapakaAoUPE ONwe eyKpiveTe Tov Iooloyiopd Tng 31.12.2006 kabw¢ Kal Tad
AnoteAéopaTta Tng Xpriong 2006 kai va anaAAa&eTe Ta péAn Tou A.Z. kal Tov EAgykTr) AoyioTr ano kades ubuvn
yla Ta nenpaypéva Tng Xprnong 2006 cupgwva Pe To Nopo kal To KataoTaTiko.

lépakag, 7 MapTtiou 2007
Ma 1o AIOIKNTIKO ZUpBOUAIO

PapanA Mwiorng
Mpoedpog Tou AloiknTIKOU ZUupBouAiou
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EMNEEHIHMATIKH EKOEZH
Mpog TnVv TakTikn Fevikn Zuvéleuon TwV MeTOXWV
NG ETaipiag «<AA®A-BHTA» BAZIAOMOYAOZ A.E.
kat'apbpo 11° N.3371/2005

H napouoa enegnynuatikr €kBean Tou AIOIKNTIKOU SUPBOUAIOU MPOG TNV TAKTIKN MEVIKN SUVEAEUON TwWV MeTOXWV,
NEPIEXEl AVAAUTIKEC MANPO@OPIEG avagopikd pe Ta (NTAMATa Tng napaypdgou 1 Tou apBpou 11 Tou
N.3371/2005.

1. AiapBpwon PeToXIKOU Ke@aAaiou Tng ETaipiac:

To PETOXIKO KeAAalo TNG ETaipiag avepxeTal oTo Nocd Twv OEKA EVVED EKATOPMUPIWV EVEVAVTA gVvEA XIANIAOWV
kar oydovra Eupw (19.099.080,00) diaipoUpevo ot dwdeKa EKATOUUUPIA €NTAKOOIEC TPIGvTa OUO XINIAOEC
ENTAKOOIEC €ikoal (12.732.720) KOIVEC OVOUAOTIKEG JETOXEC HE OIKAIWKA WNPOoU Kal e OVOUAaOTIKN a&ia evoc Eupw
kal nevivra Aentwv (1,50) n kae pia. O peToxec TG ETaipiag sival eionyuéveg npocg dianpaypdateucn otnv Ayopd
A&iwv Tou XpnuaTioTnpiou ABnvmv.
Ta dikaiwpaTa Twv PeTOXwv TNG ETaipiac nou nnyalouv and Tn PETOXN TNG €ival avaloya PE TO MOCOCTO TOU
KepaAgiou, oTo ornoio avTioToixel N kataBePAnuevn a&ia Tng petoxnc. Kabe petoxn napéxel OAa Ta dikai®uaTa
nou nNpoBAEnEl 0 VOUOC Kal To KATaoTaTiko TnG ETaipiac.
EidIkoTEpQ:
- To OIkaiwpa €ni TOU YEPIOUATOG ano TA ETAOIA 1 TA KATA TNV ekkabapion kEpdn Tng ETaipiac,
- To dikaimpa avaAnyng TN €I0QoPAc KaTa Tnv ekkadapion r, avTioTolxd, TNG anooBeong Kepahaiou nou
avTIOTOIXEl OTN YETOXN, EPOOOV auTd anopaaciabei anod Tn Mevikn ZuvéAsuaon.
- To dkaiwpa npoTiunong o kabe au&non Tou HETOXIKOU KepaAldiou TnG ETaipiac pe PeTPNTA Kal Tnv
avaAnyn VEwV PETOXWV.
- To dikaiwpa ANwng avTiypd@ou TwV OIKOVOUIK®WY KATAOTACEWV KAl TWV EKBECEWV TWV OPKWTWV EAEYKTWV
kal Tou AlolknTIkoU ZupBouAiou Tng ETaipia.
- To OIkaiwpa CUPHETOXNG Kal Wngpou aTn Fevikn ZuvéAeuaon.

2. Mepiopioyoi oTn petaBiBaon Twv YeToxwv TnG ETaipiag
H petaBiBaon Twv peToxwv TN ETaipiag yiverar onwg opiel 0 vOUOoC Kai dev uQioTavTal €K TOU KATaoTaTIKoU TNG
nepiopiopoi oTn Petafifaory Toug, OcdOpEVOU HAMOTA OTI MPOKEITAI YIA GUAEC HETOXEC EIONYMEVEC OTO
XpnuaTioTrpio ABNvav.

3. ZNMUAVTIKEG AUEDEC I EYPETEC CUPKETOXEC KATA TNV €vvoia Tou M.A.51/1992
Kata tnv 31.12.2006, ol katw1 yeToxol (PuUaIKA 1 VOUIKA Npdowna) KaTeixav noocooTto YeyaAUTepo Tou 5% Tou
OuVOAIKoU apiBuoU Twv PeToxwv Tne ETaipiac:

MéToxoi Ap18pdG MeToxmV ZupHETOXNA
Delhaize The Lion Nederland BV 7.803.033 61,28%
BaaoiAonoulog Mepaaipog 700.000 5,50%
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4. MeTOXEC NAPEXOUTEG €10IKA OIKAIMKATA EAEYXOU
Aev ugpioTavTal YETOXEC TNG ETaIpiag nou napeXouv OTouG KATOXOUC TOUC €10IKA OIKAIMUATA EAEYXOU.

5. Mepiopioyoi oTo diKaiwpa Yrgpou
Aev npoBAénovTal oTo kataoTaTikd TnG ETaipiac nepiopiopoi Tou dIKAIWUATOC WrPOU NMoU arnoppeouv anod TIg
METOXEG TNG.

6. ZUpQwviec HETOXWV TNG ETaipiag
Aev cival yvwoTy otnv ETaipia n Unap&n oup@wviov HPETAEU Twv METOXWV TNG, Ol Ornoie ouvendayovTdl
neplopiopgoUg oTn WeTaBifacn Twv HEOTOXWV TNG I 0TV AoKNoN TwV JIKAIWPATWY WiOoU NouU anoppeoUV anod TIC
METOXEC TNG.

7. Kavoveg diopiopoU Kal avTikataoTaon PeAwv A.Z. kal Tporornoinong Tou KataoTaTikou
O1 kavoveg nou NpoBAENEl To KATAOTATIKO TG ETaipiag yia 1o dIopIoud kai TNV avTikaTaoTaon TwV HEAWV Tou
AloIknTIKOU ZUpBOUAioU TNG Kal Tnv Tpononoinon Twv diata&ewv Tou dev diagoponoioUvTal and Ta npoBAENOpeva
otov K.N.210/1920.

8. AppodiotnTa A.Z. yia Tnv £KO00N VEWV 1| yia TNV ayopd 1DV JETOXWV

A) Z0ppwva pe T diaTageic Tou apbpou 13 nap. 1 oroix. B) Tou K.N. 210/1920, To AIOIKNTIKO ZUMBOUAIO TNG
ETaipiagc €xel To dIKaiwpa, KATOMV OXETIKAC andpaong TngG Mevikng SUVEAEUONG MOU UMOKEITAI OTIC OIATUNWOEIG
dnuooioTnTag Tou apbpou 7B Tou K.N.210/1290, va au€avel To PeToxikO KepdaAaio Tng ETaipiac pe Tnv €kdoaon
VEWV HETOXWV, JE anogaar) Tou nou AauBaveral Ye nAsiowngia TouAdxioTov Twv duo TPITwv (2/3) Tou cuvoAou
TWV MEAWV TOU. TNV NEPINTWAON AUTH, TO METOXIKO KEQPAAAIO UNOPEI va Au&aveTal PEXPI TO NMOOO TOU KePaAQiou
nou eival kataBeBAnPEVO KaTa TNV nUEPoUNvia nou xopnyndnke ato AloiknTikO ZUPBOUAIO N ev Aoyw Eouaia anod
TN Tevikn Zuvéleuon. H wg avw eEoucia Tou AIOIKNTIKOU SUpBouAiou pnopei va avavewveralr anod Tn Tevikn
>uvéheuon yia Xpovikd didoTnia nou Oev UNEPRaAivel TNV NEVTAETIA yia KABE avavewan.

B) ZUpopwva pe Tig diaTa&eig Twv napaypdpwv 5 éwg 13 Tou apbpou 16 Tou K.N. 2190/1920, oI €I0NYUEVEG OTO
XpnuarioTnpio ABnvav €Taipieg JNopouyv, Ye anopaon Tne FeVIKNG ZUVEAEUONG TWV PETOXWV TOUCG, VA AnokTouv
IDIEC METOXEC MEOW TOU XpnuaTioTnpiou ABnNvmv PEXP! NoagooToU 10% Tou GUVOAOU TWV WETOXWV TOUG, E OKOMO
TNV OTAPIEN TNG XPNMATIOTNPIAKNG TIMAG TOUG KAl HE TOUG €IDIKOTEPOUC OPOUC Kal dIadIKaoieC TwV WG Avw
napaypa®wv Tou apdpou 16 Tou K.N. 2190/1920.
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9. InMAaVTIKEC OUPQWVIEC Nou TiBevTal o€ 10¥U, TpononoloUvTal N Afyouv Ot NepinTwon aAAayng eAéyxou
karonv dnuoaoiag npoTaonc.
Aev uQioTavTal CUUQWVIEC, 01 onoieg TiBevtal og 10xU, TponomnolouvTal 1 AfNyouv o€ MNEPINTWAn aAlayng oTov
€Aeyxo Tng ETaipiag katoniv dnuoaoiag npdTaonc.

10. Juppwvieg e péAn Tou AloiknTikoU ZupBouliou 1 To Npoowniko TnG ETaipiag
Agv unapyouv UPPwViec TNG ETaipiag ue péAn Tou AloIKnTikoU SUMBOUAIOU TNG 1} KE TO NPOCWNIKO TNC Ol OrMOIEG
va npoBAEnouv Tnv kataBoAr anolnuiwong €10ika O NEPINTWON NApaiTnong f andAuonc Xwpic Baciyo Adyo n
TEPUATIOPOU TNE BnTEiag r TG anacxoAnong Toug eaitiac dnuooiag npoTaonc.

Ma 1o AIOIKNTIKO ZUpBoUAIO

PapanA Mwiorng
Mpoedpog Tou AloiknTIKOU ZupBouAiou
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11.2 'ExOeon Tou AIoIKNTIKOU ZupBouliou eni Twv Evonoinuévwv OIKOVOHIK®V
Kataoraocewv «AA®A-BHTA» BAZIAOMNOYAOZ A.E. TnG 31.12.2006

Mpog Tnv TakTikn Mevikn ZuvéAeuon Twv MeTOXWV
Tnc ETaipiac «<AADA-BHTA» BASIAOMOYAOS A.E.
(A.M.A.E. 13363/06/B/86/17)
Eni Twv Evonoinuévav Oikovopikwv Kataotdoswv Tng 31" AskepBpiou 2006

Me euxapioTnon oag ekBEToue Ta nenpaypéva tng «AAGA-BHTA» BAZIAOMNOYAOZ A.E. yia To 'ETog 2006, piag
XPOVIAG TNV oroia XapakTrnpioe n uwnAn anddoon Twv agiwv nou anoTedolv Ta 1Ioxupd onAa Tou Opilou Kal Ta
onueia nou Tov dlagoponololv aTov KAGdo Tou AlavikoU gunopiou Tpoidwy. Ol Npoondabeleg kal ol akpoXPOVIEG
€nevOUOEIC pac oe afiec onwg n noldTnTa, N MNoikiAia, n €EUNNPETNON, O AVTAYWVIOTIKEC TIMEC, Ol AUCTNPEC
OUVONKEG UYIEIVAC, Ol KAIVOTOUEG EPAPHOYEG Kal | oTaBepr) €UMOPIKN MOANITIKR €0woav TOUuG Kaproug Toug Kal
anoTunN@vVovVTal oTa KAANITEPa anod noTe olkovouikd anoTeAéouaTa. [ auto xapaktnpiloupe To 2006 wg Tn Xpovid
TNG KAPNoYopiag Kal andédoong TwvV a&li®V aTIC onoieg £Xouls enevOUaEl.

XapakTnpIoTIKO €ival OTI N emTuxnuévn nopeia Tou Opilou Tn Xpovid mnou népace aneikovileTar o€ OAa Ta
OIKOVOUIKG TOU PeyEBN, Ta onoia €&eAixbnkav wg akoAoudbwc:

O KUxAog Epyaciov (NWANCEIG) «E0NACE TO PPAYHa» Tou evoc dloskaToppupiou EYPQ kal aviAde ot
1.030,2 ekat. EYPQ ano 908,0 ekat. EYPQ 10 2005, napouaialovrac av&non katd 13,5% o@eIAohevn oTn
BeATiwon TWV NWANCEWV OTA UNAPXOVTA KATAOTNAMATA, KUPIWC OS AUTA MOU avakavioTnkav, kabwg kal ortn
OUVEICPOPA TWV VEWV KATAOTNUATWV.

Ta Mikta AnoteAéopara (MIKTO kEpDOG) au&nbnkav kata 14,5% and 197,7 ekat. EYPQ 1o 2005 o€ 226,3 €kar.
EYPQ 1o 2006, au&non peyaAuTepn ano auTth Tou KikAou Epyaciov n onoia eniBeBaimvel Tnv opBOTNTA
TNG EUNOPIKNG NONITIKAG KABWE €niong Kal TNV anoTEAEOUATIKOTNTA TNG dIAxXEipIoNG TWV anobeuaTwy.

O1 Asitoupyikég Aandaveg avnABav oe 197,0 ekat. EYPQ ano 177,0 ekat. EYPQ 10 2005 napouacialovrag
auénon kata 11,3%. H au&non Twv Asiroupylkwv danavwv n onoia €ival HIKPOTEPN ANo AUTH TWV NWANCEWV
Kal ToU JIKToU KEPOOUG, avTavakAd TIC NPOOoNABEIEC TNG ETAIPIAC YIA TOV EAEYXO TwV AEITOUPYIKWV £E00wWV Kal TNV
£vOUVANWAN TNG avTaywvIioTIKOTNTAG TNC.

Ta Képdn npo QOopwv, XPNHATOIOTIK®OV, ENEVOUTIKOV AMNOTEAEOHATOV Kal anooBécswv (EBITDA)
aviABav oe 52,2 ekatoupUpia EYPQ évavti 41,1 ekatoupupiov EYPQ To 2005, napoucidlovrag au§non kara
27,0% oQeINOPEVN OTNV AUENON TWV NWARCEWY, TOU HIKTOU KEPOOUC KABWC KAl OTOV EAEYXO TWV dANavwy.

Ma Tov idiIo Aoyo Ta Asitoupyika Képdn aviAbav oe 32,8 ekat. EYPQ évavmi 24,2 ekat. EYPQ To 2005,
napouacialovrac av&non kara 36,0%.

87

«AADA-BHTA» BAZIAOMOYAOZ A.E. / ETHZIO AEATIO 2006



EkO€0eIG TOU AIOIKNTIKOU ZUpBOoUAiou

Ta Képdn npo ®dopwv auindnkav kara 37,5% kar aviAbav oe 30,4 exat. EYPQ ano ta 22,1 ekat. EYPQ To
2005.

Ta Képdn peTa ®opwv avibav oe 20,0 ekaT. EYPQ évavTi 12,3 ekat. EYPQ T0 2005.

>uvonTika Ta OIKovopIika AnoTeAéopata Tou OpiAou katda TIc Xproeic 2006 kair 2005, anoTunwvovTal JEow TwV
AsikTwv An6doong kal ApaoTnpIidTNTAG WG AKoAOUBWG:

A€ikTEG ANOJOTIKOTNTAG

(% eni Tou KUkAou pyaci®av) 2006 2005
MepiBwpio MikToU KEpdoug 22,0% 21,8%
MepiBwpio AsiToupyikoU KEpdoug 3,2% 2,7%
MepiBwpio Kepdav npo ®opwv 3,0% 2,4%
MepiBwpio Kepdnv PETA DOpwV Kal AIKAIWHATWY

Meloyniag 1,9% 1,4%
AcikTeg ApaocTnpioTnTag (NHEPEG) 2006 2005
Meaon Alapkeia Endpkeiag AnoBspatwv 19,2 22,2
Huépeg MioTwong MpopnBsutwv 92,5 88,1
Huégpeg Eionpa&ng Epnopikawv Anarmoewy 9,8 7,3

Kata 1o 2006, To Uyog Twv enevduoewv Tou Opilou aviABe oe 37.484 xiINiddeg Eupw kal diaTednKe yia Tnv
ENEKTAON Kal Tnv avaBddpion Tou OIkTUOU Tou. Or enevOUOEIG AUTEC XPNMATODOTAONKAV aMd EIOPOEC
NPOEPXOUEVEG anod TIC ASITOUPYIKEG OPaoTnPIOTNTEC Tou Opilou.

Kata Tn diapkeia TnG xpriong o ‘Ouihog dev NpogPn o eninpobeTo daveiopd. Ta undpyovTta daveia, Ta onoia ival
HakponpoBeopa opoloylakd, €xouv ouva@Osi o nponyoUNeveC Xpnosic. 'Eva €€ autwv avTioTolxel e  olvayn
oUpBaoncg swap kai €ival XpnuaToolkovopikd napdywyo. O ‘OuIAog O Xpnaiyonolsi napdywya XpnHaToolKoVOuIKa
MEoa yia kepdOOKOMIKOUG oKoMouc Napd JOvVO yia va nepiopiosl guvaAAaypaTikoug KivOUvouc.

Epooov o ‘Ouihog OpacTnpionolsital aTtov KAado Tou AlavikoU kai XovOpIkoU €umnopiou TPOo@ipwy, NwAs Ta
EUMOPEUNATA TOU TOIG METPNTOIC KAl KAl MANPWVEI TIC UNOXPEWOEIC TOU MPOG TOUG MNPOUNOEUTEC €Ni NIOTWOEL. TO
yeyovog auTto Tov diacpalilel anod meavoug KIVOUVOUG PEUCTOTNTAC KAl TAUEIOK®WV EITPOWV.

EkTOC and Ta OIKOVOUIKA anoTeAéopaTa n npoonAwaon Tou OpiAou aTIC a&iec Tou Kai n anodoon Twv aglmv auTwv
gival eupavnc o€ OAOUC TOUC TOHEIC OpaaTnPIOTNTAG Tou KaTtd To 2006. 'ETal, guvexiovTag Tn dUVAMIKI| EUMOPIKN
MONITIKI) MOU aoKei Ta TeAeuTaia xpovia, o ‘OpiAog SIEUPUVE TNV NPOCPEPOUEVN MOIKIAIG, 10IWC TwWV NPOoIOVTWV
IDIWTIKAG ETIKETAG. EniNA&ov BeATiwoe TN oxE€oN NOIOTNTAG Kal TIUAG TwV NPOIOVTWVY TOU NPooapuolovTag TIG TIHEG
o 700 kwdIkoUC PBacikwv KATNyopIwV NpoidvTwy, Napopold PE TNV NPoodpuoyr Twv TIHwV ot 4.300 npoidvTta
kaTa 1o 2005 kai To 2004.

2TOV TOUEA TNG OPYAVIKNG €NEKTAONG, N avanTuiakr dpacTnpioTnTa Tou OMPIAOU GUVEXIOTNKE PE TN AsIToupyia
JeKATPIWV VEWV KATAOTNUATWY, ano Ta onoia NEVTE €ival oounePPApKET, dUo eival kataotruata City kai £ gival
kataotnuaTa dikaidxpnonc. NMapdAAnAa €€ and Ta undpxovTa KATaoTAKATA avakavioTnkav kai avapabpioTnkav.
TauTdypova, &vag veéoc TUNOG KaTaoTAUaTog Tou Opilou Ye TNV enwvupia AB Food Market, nou ndn Tn @Epouv
Ta peyaAUTEpa KaTaoThuata Oikalidxpnong, oxedidoTnke, avanTUXOnKe Kal €PApPOOTNKE MIAOTIKA OF €va
kataoTnua. Ta KUpla XapakTnpIoTIKa Tou Taipikou AB Food Market ival n guxepric npooBaacn, n €UKoAia OTIC
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aYOpEC MECW TOU TWV OUOTNUATWV TNG autoegunnpétnong (self-service) & Tng unoBonBoUpevng
auToeEunnpeTnong (assisted self-service) pe aTdX0 TNV KAAUWN TWV KABNUEPIVOWV AVAYKWOV TWV KATAVAAWTOV.

>TO TENOC TOU €TOUG, TO OIKTUO KATAOTNUATWV AIQVIKAG NMANCNG MOU (PEPOUV TNV enwvupia «AADA-BHTA»
nepiAapBavel 138 kataoTrara, ano Ta onoia Ta 108 sival eTaipika evw Ta 30 avrkouv oTo dikTuo dlakalidXpnong
(Franchising). Ma(i pe Ta 10 kataotnuata Cash-and-Carry Tng ENA, To dikTuo Tou OpiAou 0TO TEAOG TNG XPNONG
apiBuei ouvoAika 148 kataoTnuara.

Akopa pia afia n onoia anépepe kapnoug kata To 2006, €ival n TAPNON AUCTNP®Y KAVOVWV AC(AAEIAC Kal
UYIEIVAC TWV TPOPIHwY, ONwe €ival n epapyoyn Tou ocuoTtriuatoc HACCP, n éugaon oTtn dlaocpAalion QpPecKwV
NPOIOVTWY Kal Ol GUVEXEIG DEIYMATOANNTIKOI EAEYXOI.

H Etaipikr) Koivwvikry EuBUvn nTav kai napapével BgpeAiondng agia Tou OpiAou. ZnPavTikog a&ovag TnG EKPPAcns
TOU KOIVWVIKOU poAou Tng «AADA-BHTA» eival n npooTacia Tou nepiBdAovtog. H «AADA-BHTA» eival n
Movadikn eTaipia otnv EAAGda nou £xel enionua mioTonoinBei yia Tn SIaxeipion Twv avaKUKAWGCIHWY CUGKEUAGIWV
TV MNPOIOVTWY IBIWTIKAC ETIKETAC KAl TWV €l0ayOdevwv npoiovTwy. EmnAéov, o 'OpINoC enékTeive ot 28
KATaoTAuaTa Tnv eykatdaoraon Kevrpwv AvakUkhwong. H Enimponr Xopnylwv ouvexilovtag To KOIVWVIKO TnG
£pyo, OlaxeIpioTNKE Kal kata Tn didpkeia Tou 2006 Tov nPolnoAoyioud Twv dWPEWV Ol OMNOIEG DIOXETEUTNKAV OF
1aTPIKA, KOIVWVIKA Kal EKNaldEUTIKA 10pUpaTa.

SXETIKA Ye TNV ENA, n B€TIKN nopeia Twv TEAEUTAIWV ETWV CUVEXIOTNKE Kal To 2006, yeyovog nou aneikovieTal Ti¢
NWANOEIC KAl TA AnOTEAECUATA TNC.

H emituxnuévn nopeia Tou Opidou kata To 2006, oQeileTal, XwpIC Kayia aupiBoAia, aTnVv NOIOTIKN £pyaacia kai To
OUVEPYATIKO MVEUUA TOU NPpoowmnikoU nou oTo TéEAoC Tou 2006 apiBuouce 7.209 atopd. To UWog TwV NWANCEWV
gival npoidv TnG apoaiwong Twv epyalopévwy o OAeG TIG KAIFAKEG, KUPIWG EKEIVV Nou BpiokovTal oThv «npwTn
YPAUU» €EUNNPETNONG TV NEAAT®V. H €MITEUEN TWV OIKOVOUIK®Y anoTEAEOUATWY NpayuaTonoindnke xapn otnv
IKQvoTNTa, TNV NEipa Kal ToV €NayyeEAUATIONO TWV OTEAEXWV MAC KABWG kal oTn oupnapdoTacn TNG EIDIKAG
euneipiag Twv otedexwv TnG Delhaize. O Mpoedpoc Tou A.Z. kal o AleuBuvwv ZUpBoulog, eniBupolpe va
EKPPACOULE TIC MO BEPUEC PAG EUXAPIOTIEC O€ OAOUC,

MPOONMTIKEZ 2007

Me To €10Gg 2006 ndn oTO MAPeABOV, PuUOIKO €ival Ta KUpIa €vOIAMEPOVTA Kal OKEWEIG TWV HETOXWV Hag va
eomialovral oto 2007. MNa 7o Tpéxov €ToG, n «AADA-BHTA» BAZIAOMOYAOZ A.E., oxedialel Tnv €MITAxuvon Tng
avantuéng Tng e TNV npoodnkn 19 véwv KATAoTNUATWY OTO OIKTUO TNG, CUMNEPIAAUBAVOREVWV Kal TWV
KaTaoTnUaTwy Tou dikTUou diakaioxpnong (franchising).
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2Tov gUNopIkO TOPEA MpoTepaldTNTa Ba doBei ag’ evog aTnV NONITIKA TWV TIMWV PE OTOXO TNV EVOUVANWON TNG
avTaywvioTIKOTNTAG KAl ap’ ETEPOU GTOV EUNAOUTIONO TNG MOIKIAIAC PE VEEG KATNYOPIEC NPOIOVTWV WE EUgaacn oTa
npoiovTa IDIWTIKNG ETIKETAG, OTA AMOKAEIOTIKA Kal Tonikd npoidovTa, kabwg kal aTa BioAoyika.

'‘Ooov agopd Tnv ENA, n noATikr) nou akoAouBnrBnke To 2006 kai 0drynoe oTn BTIK) €EENIEN TwV ANOTEAEOUATWV
NG ouveyiletal kar To 2007 ye Tnv idia ouvéneia. Idiaitepn €ugpaon dideTal oTnNV AnoTeAeopaTIKOTEPN OIAXEIpIoN
TWV EPNOPEUNATWV KABWC Kal OTn Meiwon Twv £600WV NPoownikoU Kal Twv danavwv nou oxeTidovral We
ENIOPAAEIC anaitnosic.

H Aioiknon kai n AictBuvon Tou Opilou avTipeTwniloupe To 2007 Kal Ta enopeva €Tn Pe aiolodoéia. H npoonAwon
OTIG a&ieC pag, ol KaAa €dpalWPEVEC DUVAEIC HAC, HE KUPIOTEPEC TNV EUNIOTOCUVN TWV NEAATWV Kal TNV APoCiwan
TOU NPOCWMIKOU, Wac EMTPENOUV VA MIOTEUOUKE OTNV EMITEUEN TwV PAKPONMVOWY MOCOTIK®WV Kal MOIOTIKWV KAG
oTOXWV, Ol onoiol 6AOI GUYKAIVOUV MPOC TO YEVIKOTEPO OKOMO TNG OnuIoupyiag au&nuevng agiac Tng Taipiag yia
TOUG METOXOUG TNG,.

AKOAOYOOYMENEZ BAZIKEZ AOIIZTIKEZ APXEZ

OI OIKOVOMIKEG KATAOTACEIG €xouv KatapTioBei oup@wva e Ta Aigbvy MpdTuna XpnuAToOIKOVOUIKAG
MAnpo@opnaong «A.M.X.M.», (International Financial Reporting Standards “IFRS"). AvaAUTIKEC MANPOPOPIES YIA TIC
akoAouBoUpeveg BAoikeC AOYIOTIKEG APXEC avapépovTal oTIC EneEnynuaTikég Znueiwoelg ni Twv OIKOVOUIKWY
>Toixeiwv TNG 31" AskepBpiou 2006.

O Evonoinuévog Ioohoyiopog kai Ta Evonoinuéva AnoTteAéopata Tng xpnong 01.01.2006-31.12.2006 £xouv wc
akoAoUBwg:

ZTOIXEIA IZOAOlMZMOY
Mood ekppacpéva oe XIA. Eupw

31.12.2006
ENEPIHTIKO
MNayia oToixeia evepynTiKoU 264.085
AnoBépara 72.755
AnaItnosig ano neNdTeg 27.731
Aoina oToixeia evepynTikoU 53.966
ZYNOAO ENEPIHTIKOY __418.537
NMAGHTIKO
MakpornpoBETHEG UNOXPEDTEIG 59.201
BpaxunpdBeopeg TpanefikéG UNOXPEWTEIC 28.929
NoInéG BpaxunpOBEGIES UNOXPENTEIG 249.379
SUvoAo unoxpewoswv (a) 337.509
MeTtoxiké (4 ETaipikd) kepdAaio 19.099
Noina Zroixeia KaBaprg O¢ong peToxwv ETaipiag 61.928
>Uvolo KaBapng O<ong petdxwv Etaipiag (B) 81.027
Akaiwpara Meloyneiag (y) 1
SUvoho KaBaprc ©<ang (3)=(B)+(Y) 81.028
ZYNOAO MAGHTIKOY (£)=(a)+(5) _ 418,537
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ZTOIXEIA KATAZTAZHZ ANOTEAEZMATQN XPHZHZ
Mooa ekppaopéva oe XIA. Eupw

01.01-
31.12.2006
ZUVOAO KUKAOU EpYaciav 1.030.249
MikTa k€pdn / (InMi€C) 226.303
Képdn / (EnMi£G) npo popwV, XpNHATOSOTIKMV,
ENEVOUTIKMV AMOTEAEOHATWV KAl AnooBECEWV 52.206
Képdn / ({nMI£G) Npo POPWV, XPNHATOSOTIKMOV
Kal ENEVOUTIKOV AnoTEAEOHATWOV 32.840
Képdn / (gnpi€g) TTpo @Sépwv oclvoAo 30.424
Meiov @oOpoI 10.405
Képdn / (Enui£g) peTa and popoug cUvoAo 20.019
Karavépovral ge:
MeTdy0UG eTaipiag 20.018
AIKQIOPATA PJeloyngiag 1
Kepdn / (InMIEG) PTG and popoug ava petoxn (o Eupw) 1,57
MpoTeivopevo pepiopa ava petoxn (o Eupm) 0,49

MeTd Ta napandvw, K.K. METoxol, napakaloUPe Onwe eykpiveTe Tov Ioohoyiopo Tng 31.12.2006 pETA Twv
AnoTteAeopdTwv TNG Xpnong 2006 kai va anaAAd&eTe Ta PEAN Tou A.X. kal Tov EAeykTn AoyioTr and kabes ubuvn
yla Ta nenpaypéva Tng Xprnong 2006 oup@wva Pe To Nopo kal To KataoTaTiko.

Iépakag, 7 Maptiou 2007
Ma 1o AIOIKNTIKO ZUupBoUAIO

PapanA Mwiong
Mpdedpog Tou AloIKNTIKOU ZUKBOUAiou
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11.3 'EkBeon Tou AIoIknTIKOU ZulBoulAiou yia TiG ZUVaAAayEG HE TIG ZUVIEDEHEVEG
ETaipieg

Baoel Tou dapbpou 2, nap. 4 Tou Nopou un‘apiBu. 3016/2002, cuvTAoOOUMPE TNV NApakdTw €kBeon, onou
avaQEPOUPE avaAuTIKa TIC oUVaMayEG Tng «AADA-BHTA» BASIAOMOYAOZ A.E pe TIC OUVOEDEPEVEC HE AUTN
ENIXEIPROEIC TOou apBpou 42 nap. Tou K.N. 2190/1920.

Kata Ttnv didpkeia Tng xprionc 2006 peta&l Tng «AAMA-BHTA>» BAZIAOMNMOYAOZ A.E. kai Tng ENA
ENOMOIHMENEZ ArOPEZ ANQNYMH EMIMNOPIKH KAI YNOZTHPIZHZ ETAIPIA, oTn WETOXIKN OUVOEDN
TNG OMoIaG CUMKETEXEI N NPWTN KE N0o0aTO 99,96%, dlevepynOnKav ol NApaKATw CUVAANAYEC:

(nood og Xi1Aadeg Eupm) 01.01.2006-
31.12.2006

KaBapeg nwAnoeIg epnopeupdTwy and «AAGA-BHTA» atnv ENA A.E.

(OUMNEPIANAKBAVOUEVWY Kal TWV XOPNYOUHEVWY EKNTWOEWV) 73.835
MwAnoeig eidwv ouokeuaoiag and «AAGA-BHTA» otnv ENA A.E. 163
'Ecoda Tng «AA®A-BHTA» ano ekpiobwoelg akiviTwv otnv ENA A.E 164
Ayopec Tnc ENA A.E. ano tnv «AAGA-BHTA»

(oupNEPINAUBAVOUEVWY Kal TWV XOPNYOUHEVWY EKNTWOOEWV) 73.998
Aandveg Tng ENA A.E and pioBwoeig akiviiTav TnG «AAGA-BHTA» 164
Anaitiosig Tng «AADA-BHTA» ano tnv ENA A.E. 16.195
Ynoxpeaoeig TnG «AAGA-BHTA» npog Tnv ENA A.E. 6

Katd tnv digpkeia Tng xpnong 2005 peta&l Tng «AA®A-BHTA» BAZIAOMOYAOZ A.E. kai Tn¢ DELHAIZE
GROUP S.A. n onoia OCUYMETEXEI OTN METOXIKN oOUVOeon Tng MWNTPIKNG ETaipiag pe nocooTo 61,28%,
dlevepyndnkav ol NapakaTw ouvaAAayEc:

(nooa oz X1IAadeg Eup®) 01.01.2006- 01.01.2006-

31.12.2006 31.12.2006

‘OpiIAog ETaipia

MwAnoeig epnopeupdTwv oe DELHAIZE GROUP S.A. 24 24
AYOpEC eunopeupaTwy anod DELHAIZE GROUP S.A. 2.354 2.354
"E&0da dioiknTIKAG Aeiroupyiag (napoxr unnpeoiwv and DELHAIZE GROUP S.A.) 2.754 2.634
Aoind £00da yia unnpeaieg nou napacyednkav otnv DELHAIZE GROUP S.A. 322 322
Noina €8o0da yia unnpeaieg nou napacyebnkav and Tnv DELHAIZE GROUP S.A. 69 68
Anairioeig and DELHAIZE GROUP S.A. 109 109
Ynoxpewoeig o DELHAIZE GROUP S.A. 3.626 3.506

EidikoTEpa, peTal Tng Etaipiac «AADA-BHTA» BAZIAOMOYAOZ A.E. kai Tn¢ DELHAIZE GROUP S.A.
undpyel oUPBacn yia TNV Napoxr €k MEPOUC TNG OeUTEPNG TEXVOYVWAIAg, PEBOdWV Kal TEXVIKWV 0pyavwonc Kal
OlaxeipionG TwV anoBepdTwy, Npowlnong Twv NwANCEwY, £MIAOYNG kal OXedIAOPOU VEWV KATAOTNHATWY. H
apolBn yia TIG UNNpPECieG auTeC TIBETal O €TNOIA BACN NPOG £yKpion ano Tnv TakTikn Fevikr) SuveAeuaon. H eTaipia
«AADA-BHTA» BAZIAOMOYAOZ A.E. éxel sniBapUvel OUVOANIKG Ta anoTeAéopata TnG Katd 2.702 XINAOEC
Eupw kata Tn diapkeia Tng Xxpnong 2006, yia apoiBEG napexouevwy unnpeoiwv and Tnv DELHAIZE GROUP S.A.
WG akoAouBwg:
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01.01.2006-
(nood og Xi1Aadeg Eupm) 31.12.2006
"E&0da AloiknTikig Aerroupyiag (napoyxn unnpeaiwv and DELHAIZE GROUP S.A.) 2.634
Aoind 'Ecoda yia unnpeaieg nou napacyednkav otnv DELHAIZE GROUP S.A. 322
Aoinda 'E&oda yia unnpeaieg nou napacyednkav and Tnv DELHAIZE GROUP S.A. 68

H ETaipia €xel ouvayel and Tic 5/2/2002 pe tnv DELCOR S.A., n onoia avrkel otov Ouiho DELHAIZE,
OpoMoyiakd Adveio  Uwoug 38.100.000 USD amnotehoupevo and 38 opoloyieq. AnO auTeg n Mia opoAoyia
peTaBiBaoTnke otnv DELHAIZE FINANCE B.V., n onoia avrkel otov opiAo DELHAIZE.

Katd Tnv didpkeia Tng xpriong 2006, yia To avwTEPW OPOAOYIaKO dAvelo Xpewdnkav Tokol Uwoug 1.579 xIAiGdwv
Eupw w¢ akoAoUBwG:

(nooda oz x1IAadeg Eup®) 01.01.2006-31.12.2006
DELCOR S.A 1.575
DELFINANCE S.A 4

Tehog, n etaipia ENA A.E. €xel emBapUvel Ta anoTeAéopaTa TnG kKata Tn didpkeia TnG Xxpriong 2006, yia apoiBEg
napexopevev unnpeciwv and tnv DELHAIZE GROUP S.A. Uyoug :

01.01.2006-
(nooa oz X1Aiadeg Eup®) 31.12.2006
'EE0da AloiknTIkAG Asimroupyiag (napoxn unnpeciov and DELHAIZE GROUP S.A.) 120
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12. Evnuépwon Enevdutnv

Ma Tn dlapkn Kal &yKaipn evNUEPWON TWV ENEVOUTOV KAl TWV HPETOXWV TNG, N £Taipia diatnpei ioTooeAida oTo
dladikTuo, aTn dielBuvon www.ab.gr.

>Tnv 10TooEAIda auTn, Kal €I0IKOTEPA OTNV evOTNTA «ENEVOUTEC» NAPEXOVTAl XWPIC XPEWCN NANPOPOPIES yia TN
METOXIKN oUVOeon Kal Tn XpnuamioTnpiakr afia Tng PEToxnG. Emiong avapTwvTal ol €TAIPIKEG aVAKOIVWOEIG, Ol
OIKOVOMIKEG KATAOTACEIC TNG ETaipiag kai Tou Opidou o€ Tpignviaia kai €Tnoia BAcn, ol €TNOIEC OIKOVOMIKEC
KaTaoTaoelg TnG eraipiac ENA A.E. ol onoie¢ evowpaTt@vovTal OTIC EVOMOINWEVEC OIKOVOUIKEG KATAOTACEIC, Ta
ETAIPIKA EvTUNA KABWG Kal Ol ETAIPIKEG NAPOUCIACEIG.
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