ATHEXCLEAR

ExkaBdpion ZuvaAAaywv

AMNMO®AZH 6
«Awadikacieg Staxeipiong kKwduvou oto Tuotnua A{Lwv Kot aAAa cuvadn
Oépatar

Kwéikomotnuévn ueta ti¢ amo 16.3.2015,18.5.2015, 26.10.2015, 24.09.2018, 29.10.2018,
26.11.2018 25.01.2019, 31.01.2022 kat 29.07.2024 ano@aocel Tou Alotkntikou ZuuBouldiou

TO AIOIKHTIKO XYMBOYAIO
THZ ETAIPEIAZ EKKAGAPIZHE ZYNAAAATQN XPHMATIZTHPIOY AGHNQN
ANQNYMH ETAIPEIA (ET.EK.)

(Xuvedpiaon 113/6-2-2015)

Adou é\ape unogn tig Statdsictwy §1.4,§2.4.12,2.71,§4.2,§4.3,§5.1,§5.2,§5.4.1,§ 5.4.2,
§ 6.6 KaL § 6.8.1 tn¢ Evotntag Il tou Kavoviopot EkkaBdplong Suvolhaywv emti Afloypddwv? o

Noylotikl Mopdn (ede€ng o «Kavoviopogy)

ANOMAZIZEI Q% EZHZ

MEPOZ 1. Nebdio epappoyng & Oplopoi
1.1 nNebio epappoyng

1. H nmapoloa Anodaon opilet Tic Stadikacisg Staxeipiong Kivdivou tou Tuotriuotog AfLwv

oe edpappoyn tou Kavoviouou kat dAha cuvadn Béuata.

2. EldkoTepa, e TNV Antddaon opilovtal ta €€ng Oéparta:
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ETAIPEIA EKKAOAPIZHZ ZYNAAANATQN XPHMATIZTHPIOY AOGHNQN A.E. ATHEXCLEAR

1.2

a. Ymoloylwouog Anaitnong NeplBwpiov Aodpaiiong twv § 6.6 kat § 6.8.1 tng Evotntag Il

tou Kavoviopou.

B. KaBoplopog Amodektwv Acdalelwv yla tnv kalupn Anaitnong MeplBwplou Aodaiiong

™¢ § 4.2 tng Evotntag Il tou Kavoviopou.

y. Kavoveg YnoAoylopoU tou Kedpalaiou EkkaBdaplong twv § 5.2, § 5.4.1 kot § 5.4.2 tng

Evotntag |l tou Kavoviopou.
6. Tnpnon AwaBeoipwv twv § 1.4 kat § 5.1 tng Evotntag Il tou Kavoviopou.

€. MebBoboloyia YmoAoylwopol Anattioswv Mapoxng MeplBwpiov AoddAiong kot

KwéUvou Huépag twv § 6.6 kat § 6.8.1 tng Evotntag Il tou Kavoviopou.

ot. Mapoyxn Ztolxeiwv yla Staxelplon cuvadpwv cuykevtpwoswv Kivduvou tng § 2.4.12 tng

Evotntag Il tou Kavoviopou.
Oplopol

O 6pol kat oplopol mou mephapBavovral otnv mapovoa Alodaacn €xouv tnv idla Evvola
LE TOoug avtiotolyoug npoBAemopuevoug otov Kavoviopd wg kot otov Kavoviopd Ayopdg,

EKTOG Qv AMwC opiletat pntdd.

Ye kaBe mepimtwon, ot Slatdéelg Tne mapovoag Amodacng eppnvetovtat cUUGWVO LE TOUG
KOWVOVEG Kal TIG apyxEC ou mpoPAémovtal otnv Mapaypado 5 tou Nediov Edappoynic tou

Kavoviopou.

MEPOz 2.  Yroloyiopdg Anaitnong NeplOwpiov Aoddaiiong tng § 6.6 ko Kivdvou Huépag

2.1

¢ § 6.8.1 tng Evatntag Il tou Kavoviopol

Yrniohoylopdg Amnaitnong Mepbwpiov Aoddaliong g § 6.6 g Evotntag Il tou

Kowoviopou

H anaitnon NeplBwpiouv aopaiiong urtodoyiletal ava Aoyaplacuo Ekkabdplong Heta tnv
opLotikomoinon Twv Béoewv Pe oKOTO Tov €AEYXO TNG EMAPKELNG TwV AcdaAelwv Tou
OXETIKOU AoyaplacpoUl kat tnv anddoon Miotwtikwv Opilwv tng § 6.7 Tng Evotntag Il Tou

Kavoviopou.

H amnaitnon MNeplbwpiov aodaliong umoloyiletal Bacel Twv MpoPAEPewy NG § 6.6 TNG
Evotntag Il Tou Kavoviopou, omwe autég e¢elbikevovtal e Thv apovoa Anodaon, Kat

Baoiletal otov umoAoylopo tng Inpiag mou Ba tpokAnOei amd Suopevi petaBoln tng agiag
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ETAIPEIA EKKAOAPIZHZ ZYNAAANATQN XPHMATIZTHPIOY AOGHNQN A.E. ATHEXCLEAR

Twv B€0gwv, TOU avtlotolyouV ot €va Aoyaplaocpo EkkaBdplong, LECH OTO XPOVLKO
Staotnpa ou Ba amattnBel yia va kAeiosl n B€on auth KATW amo To XEpOotepo MBavo
osvaplo pe Oebopévo emimedo eumiotoolvng, OMwg oautd Kabopilovial pEOw TwV

MAPAETPpWY UTtoAoYLopoU MNeplBwpiou aodpdaAiong tng § 2.2.

3. MNépav Twv avwiépw, oe eldikn amaitnon Meplbwpiov achdaiiong (epe€ng to «MeplBwplo
AcdaAiong Mpoayopdc») UTIAYOVTAL KAl OL [ OPLOTLKOTIOLNUEVEG BECELC OO cUVAAAAYEC
Mpoayopdg tng Antddacng 35 tou X.A. cUpdwva e Ta elOLKOTEPA IPOPAENOUEVA OTNV § 2.4.
OL un oplotikomolnuéveg B£oelg and cuvalhayég Mpoayopdg tng Amodaong 35 tou X.A.
(edbefng «un oplotikomolnpuéveg Béoelg Mpoayopdc») avadEpovial ylo TIC OVAYKES TNG
mapouacag ot cUPNPLOPEVEG BETELG, TTOU TIPOKUTITOUV o TLIC cuVOAAayEG Mpoayopdg ot
ormoieg Slevepyolvtal eviOG TNG OXETIKNG TEPLOdou Slampaypdteuong Héow Mpoayopag,
MEXPL OUTEC VAL KOTOLOTOUV OPLOTIKEG PE TNV €YKPLON TNC ELOAyWYNE KAl TV €vapén tng
SLOMPAYUATEUONC TWV OXETIKWV UTIO eloaywyn Afloypadwv otnv Ayopa tou X.A. O

uTtoAoyLopo¢ tou «MNeplBwpiov Aodaiiong MNpoayopdg» meplypadetal otnv § 2.4.

4, H ET.EK. SikatoUtaL onotednmnote va LETOBANEL TIC LEBOS0OUC UTIOAOYLGHOU KOl ATTOTIHNONG
ormolaodnmote PeTaBANTAC yla Tov KoBoplopd tou MeplBwpiov achdiiong ylo Adyoug
npootaciog tng ayopds. H ET.EK. SwkawoUtal emiong va aufdvel omotedNMOTE TIC
anattioelg MNeplBwpiov acddAiong, TG0 yla To cUVOAo Twv Aoyaploopwy EkkaBdplong
000 KalL yLot LELOVWHEVOUG Aoyaplaopouc, Kat va BEtel mpoBeopia yia tnv KAGAudn autwy,

OUVEKTLHLWVTAC Biwg Toug TuxoV enepxopevouc Kivdivouc. 4

2.2 Noapapetpotl YroAoyiopou MNeplBwpiov AcddAiong tng § 6.6 tng Evotntag Il tou

Kavoviopou

1. OL MOPAETPOL TIOU XPNOLLOTIOLEL TO HOVTEAOD yLla ToV UTIOAOYLoMO Tou KivSUvou Kal Katd

CUVETELA TOU amattoUpevou Meplbwplou acddAiong, eivat:
e 0 JuvteAeotnc ElSikou Kivduvou evdg Agloypadou (&),
e 0 JuvteAeotnc MNevikoU Kwvduvou evog Afloypdadou (yi) kat

e oLopAdEeC oUOYETIONG Ttou amoteAolvtal ano Afloypada yia Tic onoleg Ba epappoletal

oupPndLopoG tou Mevikov Kivduvou.
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2. Ou Zuvteleotég Eldikou kat MevikoU Kiwvduvou Twv petoxwy, tTwv A.AK. Kot Twv TiTAwv

TIAPOACTATIKWY SIKALWUATWY TIPOG KTNoN Kwntwv aflwv, opilovtal ava kwntn afia

ocUudwva pe Tnv § 2.3.

3. Ou Yuvteleotég ElSkoU kot Fevikou KiwvdUvou twv opoloywv opilovtal pe Bacn tnv
KaTnyopla otnv omoia avnkouv OMw¢ QUTEG avakowwvovtal and tv ET.EK kat cUpudwva

ME TNV § 2.3.

4, MNa ta Afoypada mou avikouv otnv Katnyopio Emitipnong , omwg opiletal otov
Kavoviopo Ayopdg, o Iuvtedeotnc EwdikoU Kivduvou kaBopiletal ioog pe 100% kal o

Zuvteheotng Mevikol Kwvduvou ioog pe 0%.

Ye mepimtwon £vtaéng Afloypadou otnv Katnyopia Emitipnong, ot fuvteheotég Ba
kaBopilovtal ot mapoamavw TWEC. MNa Afldypada mou Tavouv va AviKOUV OThv
Katnyopia Emtripnong, ot Zuvteheotég Ba kabopilovtal amo tnv appodia Movada tng

ET.EK., ue epapuoyn tng pebodoloyiag tng § 2.3.°

5. T Afoypada mou yapaktnpilovtal wg XaunAng ocuvaAAoKTIKAG Spaotnplotntac o
Juvteheotng Eldikol Kivduvou kabBopiletal icog¢ pe 100% kat o fuvteleotnc levikol
Kwéuvou ioog pe 0%. Qg Afoypada xaunAng ocuvarlaktikng Spactnplotntag opilovral
ekeiva ta ALoypada mou Sev LKAVOTIOLOUV TOV EAGXLOTO apLOUO EPYACLUWY NUEPWY HUE HUN-

UNSEVIKO OYKO GUVAANAYWVY TTIOU TIPEMEL VoL udioTavTal KATd To IponyoUuevo 12-unvo.b

6. EWdika yla to Afloypada mou tiBevtal os KaBeoTw¢ avooToAng Slompaypdteuons o
Juvteheotng EWdikol Kwvduvou kabopiletal ioog pe 100% kat o Zuvteleotng levikou

KwéUvou (oog pe 0%, eKTOG oo TIG IEPUTTWOELG:
®  TPOCWPLVAG AVOOTOANG AOYwW SLEVEPYELAG ETALPLKWYV TIPAEEWV KalL

e avaOTOANG AOYyw HN €yKalpng, KOTd Ta opllOUEVA OTLG KEIEVESG SLATAEELS, ATMOOTOANG
EVNUEPWONG oo TNV €kdOTpLa Twv Afloypadwv oto Xpnuatiotriplo ABnvwv. Itnv
nepintwon autn ot ZuvteAeoteg Ba kabopilovtal ot Mapamavw TIUES, €POCOV N
ovaotoAn] SLOPKECEL yla XPOVIKO dldotnua peyaAltepo Twv SU0 (2) gpydcipwv

NUEPWV.

Mo dapon NG avootoAng Siampayudteuong, ol Yuvtedsotég Oa kabopilovral amd tnv
opuodla Movada tng ET.EK. pe epoppoyn twv opwv Twv mapaypddwyv 2 €wc 4, Katd

nepintwon.
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7. MNa tnv elwoaywyn mpog Slampayupdtevuon véou Afloypddou , ol Zuvtedeotég Oa

kaBopilovtal amd tnv appddia Movada tng ET.EK. pe edappoyn twv Opwv Twv

napaypddwyv 2 £wg 4, Katd nepintwon.

8. Mo tnv eloaywyn TPog SLOMPayHATELUOn SIKAWWUOTOC TPOTIUNoNG emni HETOXwv, O
Yuvteleotng Ewdikol Kivduvou Ba kaBopiletal icog pe To ABpOLOUA TWV ZUVTEAECTWV
EldikoU Kkat levikoU KivdUvou Tng UTOKELUEVNC HETOXNG TOAAQMAQCLAOUEVOG HE €va
Juvteleot poOxAeuong oUpdwva pe TIC edikotepeg Stadikaoie¢ tng ET.EK., evw o

YuvteAeotnc MNevikou KwvdUvou Ba kaBopiletal ioog e 0.

9. MNa ta uno sloaywyn Afoypada ylo ta omoia Sievepysital Siadikacio Mpoayopdg
oupdwva pe tnv Aodaon 35 tou X.A., o Tuvteheotnig Mevikol KwvSuvou eival ioog pe 0%
evw o Yuvteheotng Eldikol Kivduvou kaBopiletal amo tnv appodia Movada tng ET.EK. pe

edappoyn tng pebodoloyiag tng § 2.3, katd nepintwon.’

2.3 MeOoboloyia KaBoplopol kot Avanpocappoyns Mapapétpwv YmoAoylopou
NepOwpiov AcpaAiong tng § 6.6 Tng Evotntag Il tov Kavoviopol

1. OL mapapetpol umoloylopol MeplBwpiou acddAiong tg § 2.2 emavefetalovtal Kot
ovamnpooapuolovtal TAaKTIKA o pnviaio Bacn evidg nmpobeopiog éka (10) epydcipwv
NUEPWV amo Tnv évapén KABe nuepoloylakoy pnva r os AAn éktaktn Baon, pe ebappoyn
™¢ pebodoloyiag umoloylopol Omwe opileTal OTIG €MOPEVEC Ttapaypddouc, Kol TwV
£161kOTEpWV Sladikaowwy tne ET.EK. e kaOe avamnpooappoyn, n ET.EK. Ba avakowVeL TIG

VEEC TIUEG TOUC KOIL TO XpOVOo edapUoyh Toucs.

2. H ET.EK. Sievepyel emiong oe nuepnotla Bdon amoloylotikoug eAéyxoucg (back testing) tng
enapkeLog tou Meplbwpiov achdaAiong, cupdwva pe tnv § 2.6.1 Tng napouvoag Anddpacng
KOl 0€ pnviaio f Kot ouxvotepn Paon avaiuon euvaiwoBnolag (sensitivity analysis) tou
povtéhou umoAoylopol Meplbwpiou acddAiong, cupdwva pe tnv § 2.6.2 Tng mopouoag
Anodaong kol ot TeplmTwon avemoapkoug KAAUYNG oUpbwva HE TIG ELOLKOTEPEC
SLadkaoleg TN, Ba MPoXWPA 0g EKTAKTN AVATIPOCOPHOYN TWV TILWY TWV TTAPAUETPWY i
KOl avarmpoaoappoyr Tng pebodoAoylag umtoAoyLopol Toug, avakowwvovtag Kabe popd To

XPOVO £dopUOYNC TwV OAAAYWV.

3. H peBobdoloyia UTIOAOYLOHOU TWV TIHWV TWV MAPAUETPWY TIou AapBavovtal umodn oto

povtélo urtoloylopou NeplBwpiou aopalionc Baoiletol oTa MAPAKATW OTOLXELA.
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a) Eninedo Epmiotoouvng

Mpodkettat yla 1o Eminedo Epmiotoolvng PACEL TOU OMOIOU HE TN XPNON OTOTLOTIKWY
eAéyxwv Ba mpémnel to umoloylopévo MeplBwplo aodpdAAlong vo KAAUTITEL TA OXETKA

avoiyparta.
To Eninedo Epniotoolivng kabopiletal oe moooaoto ioo pe 99.0%.
B) Xpovikog Opilovtag tng Meplddou Ekkabdaplong

MPOKeLTOL VLA TO XPOVIKO SLACTNLLO TTOU EKTLUATAL OTL Ba pecoAaBroeL amnod tnv teAevtaia
Séopevon Kal anotipnon Acdalslwv kot Stachaiion tou KwvdUvou tng B€ong néxpL Kat

TO TEALKO KAElOLWO TNG. ELdIkOTEPQL:

B.1)  Oumapapuetpol diaxeiptong Kwvduvou umoAoyilovtal apyLlkd Kal avaBewpolvTal o
TOKTLKN BAon £T0L WOTE BACEL LOTOPIKWVY OTOLXELWV va KaAUTTouv PeTaBoAEg SUo

(2) nuepwV pe To Mapamavw eninedo gumniotoolvng.

B.2) Ma TNV OVTIUETWTILON MEPUTTWONG AUENUEVNG CUYKEVTPWONG, TNG Tapaypadou 8
™¢ § 6.6 tng Evotntag Il tou KavoviopoU, mou pmopet va auéroet mepaITéPw TO
XPOVIKO Slaotnuo mou Ba pecoAafrost amd tnv teheutaia SEopeuon Kot
anotipnon Acdadswwv kal Staopaiion tou Kwvduvou twyv BEocswv HEXPL Kal TO
TeAkO KAgiowd toug, edbappdleTol UNXAVIOUOC CUVEXOUC EAEYXOU KOl EKTAKTNG
ovamnpooappoyng tou uvtedeotr) Ewdikol Kwdlvou evog Afloypadou yla éva

HEHOVWHEVO Aoyaplaopo EkkaBaplong f Kat yla To cUVoAo Tng Ayopag.
B.3)  EwbikoTtepa, epapuolovtal oL TTOPOKATW EAEYXOL KOL EKTOKTEG OVOTIPOCAPLOYEG:

(o) Ektaktn avampooapuoyr uvteheotr ElSikou KwvdUvou gvog Afloypadou yla

pHepovwuEvo Noyaplaoud EkkaBaplong.

H ET.EK. au&avelL oe nuepriola ald kot oe evdoouvedplakn Bacn tov
Juvteleotr ElbkoU Kivduvou evog Afloypadou yla PeoVwEVO AoyapLacuo
EkkaBdaplong, Baoel Zuvteleotr) mpooavEnong, OTAV CUVIPEXOUV CWPEUTLKA

TO MOPOKATW U0 KpLTApLAL:

i. 0 KkaBapoc (un cupdndLlopevog) oykog cuvallaywy emi tou Afloypadou
Tou ekkaBapilovtal HECw TOU OXETLKOU AoyaploopoU eival PLeyaAlTepOG

Baosl oplopévng mooootiaiog KAHAKOC, TOU HECOU NUEPNOLOU OYyKOoU
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B.4)

B.5)

B.6)

OUVOAAQYWV TOU TEAEUTALOU TPLOKOVONUEPOU TIOU TtpoNnyeital TG NUEPOAS

UTtOAOYLOMOU, Kal
ii. natlatouv wgavw KaBapou dykou unepPaivel OpLOUEVO TIOCO.

(B) Extaktn avampooapuoyn 2uvtedeotr] Edikol Kwvduvou evog Afloypadou yla

o0Aoug Toug Aoyaplaopolg EkkaBaplong.

H ET.EK. aufavel oe nuepnola oMd Kalt oe evboouvedplokny Pacn Ttov
Yuvteleoth ElSikou Kivduvou evog Atloypddou yia 6Aoug Toug Aoyaploopoug
ExkkaBdplong, Baoel cuvteAeotr) mpooauEnaong, OTAV CUVTPEXOUV CWPEUTIKA T

mapakatw SUo KpLtrpLa:

i. TO aBpolopa TwV KABAPWY OYKWV ayopds TWV CUVOAAOYWVY OAWV Twv
Noyaplaopwv EkkaBapiong emi tou Afloypadou sival peyalvtepo Baoel
OPLOUEVNG TIOOOOTLHlOC KALHAKOG, TOU MECOU nUEPHOLOU  OyKoUu
ouvaA\aywv Tou TeAsuTaiou TPLaAKOVONUEPOU TTOU Ttponyeital TNG NUEPAS

UTIOAOYLOMOU, Kall
ii. nagia cuvarlaywv tou Afloypadou umepPaivel opLoUEVO TTOGO.

I Tov £AeyX0 TTOU TpayUOTOMOoLETaL KaTd T SLdpkela Tng cuvedplaong tng Ayopdg,
AapBavovtal umoPn oL RGN KATAPTIOUEVEC CUVAAAOYEG, EVW YLO TOV EAEYXO TtOU
TIPOYLLOTOTIOLEITOL PETA QMO TNV OPLOTIKOTOINON TwV CUVOAAAYWV TNG OXETLKAG
ouvebpioong, AapPavovtal umoyn OAec ol udlotaueveg Ofoelg, OMwe £xouv
npokUPeL ava nuépa cuvedpioong amd cuvaAlayeg katoptioBeioeg péEXpL Kal TN

ocuvebplaon autn.

O ouvteleotng mpooalénong KaBopileTol £TOL WOTE VA OVTLKOTOTTPL{EL TOV GUVOALKO
aplBud nuepwv mou Ba pecolaProsl anod tnv tedeutala SECEUON KAl ATOTIUNGN
Aodadelwv kot dtachdAion tou Kivduvou tng BEong péxpt Kat To TEAKO KAELIOLO TNG
B€on¢. OL ouVTEAEDTEG TTpooAUENONG, TA TTOCOTIKA KPLTrpLa Tou edpapuolovial yla
TOUG TAPAKATW €A€yxoug, OmMwc emiong kat ta Afoypada yla ta omola

edapuolovral, dnuootevovtal 6To SLaSIKTUAKO Tomo g ET.EK.

Ye mepinmtwon oupporng Twv uTo (a) kat (B) MEPUTTWOEWY AVATIPOCOPUOYNG TNG
urorntapaypadou B.3), Ba edpapuoletal o peyaAltepog peTafl Twv &v Adyw

TIEPUTTWOEWV QVATIPOCAPUOCHEVOC YUVTEAECTAG.
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B.7) OL wg avw avampooapuoyeg dev epapudlovral o Afldypada ylwo Ta omoia o
TuvteAeotng EwSlkou KwdUvou mpwv | HeETA TNV €daApPUOyr TOU OUVTEAEDTH

npoocavénong sivat loog N peyahltepog tou 100%.

B.8) Katd mapéKKAlOn TwWV TEPUITWOEWV QVATIPOCAPUOYAG TWV TIPONYOUUEVWY
napaypddwv, o lSIKEC TIEPUTTWOELG TTou Sev cuvendyovtal auénon tou Kwvduvou
OTNV OYOPQ, OTIWG EVOELKTIKA OTLC TIEPUTTWOELG TOTOOETOEWV N ETALPLKWY TIPAEEWY
(6mwg Slaomaocn petoxwy, split) mou cuvodelovtal anod auénuévo 0yko cuvailaywy
Xwpl¢ va ouvendyovtal avfnon tou oxetikol Kwvduvou, n mpoPAemopevn yla tn
OXETIKA Tiepimtwaon avamnpooapuoyr, & Ba TuyXAvel ebopUOYNC KAL CUVEKTLLWVTOC

TLG OVAYKOLEG TIEPLOTAOELG KAl CUVONKEG TNG AYOpPAC.
V) Xpovikog Opilovtag yla Tov Yriohoylopo tng lotoptkng MetaBAntotntog

MPOKEITAL Yyl TO XPOVIKO OlAoTnUO TOU Omoilou oL LOTOPIKEG HETaBOAEC Ba
xpnotgornotnfolv ylo TNV EKTIUNON TwV TIAPOUETPWY KE TO TAPATTAVW Eminedo

EUTLoTOOUVNG.

v.1) Ot petaBoléc mou AapBdvovrat umodn Katd TNV EKTUNON TNC LOTOPLKAG

petaBAntotntog adopolv o€ MaPATNPAOELS LN KNSEVIKOU OyKoU cuVaAAaywV w¢ e€NG:

e Umapfn eAdyxotou aplBpol pn  UNdeviKoU OyKoU OUVOAAOYWV KATA TOUG
nponyoupevoug dwdeka (12) uriveg ta onoia otabuilovral e cuvteheotr 75% kal

e £pOOOV EMOPKOUV Ol QIMOLTOULEVEC EPYACLUEC NUEPEG HME N UNOEVIKO Oyko
cuvaAlaywv Ba PEMEeL va GUMIMANPWVoVTAL SLaKOGCLEG TtevrvTa (250) mapatnprnosLg
amd TN XPOVIKN TeEplodo Tou €xel oplotel wg SlAoTnUA  avATARPWONG
TIAPATNPCEWV.

e [lpokelpévou va Oewpeltat t0 3-pnvo amd ta teheutaia mévie (5) £€tn
OVTLPOCWITEVTIKO aKpoiwv cuvBnkwv cuudwva pe Ti¢ dtadikaoieg tng ET.EK., Ba
npénel vo SaB£tel Touhdylwotov Tplavta (30) mapatnproslc ot omoieg Ba

otaBuilovral pe ouvteheotn 25%.

MNa ta dlaotApata autd uroAoyilovtal Ol OXETIKEC TOPAUETPOL HUE XPron Tou
ETUNESOU EUMLOTOOUVNG KOL TOU XPOVIKOU opilovta Tng Mmeplodou ekkabBaplong Kot

Tou ouvteleoth e€opdAuvong (A) cUpdwva pe to 3a, To 3B Kat to ot

v.2) OLmnoapapetpol tou MeplBwpiou acdaAiong ya ta AfLoypada yia ta onoia dev Ba

umapyouv Slabéatpa SeSopéva TTIOU va EMIITPEMOUY TNV ePapuoyr KATOLAG Ao TLG
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avwTépw Tpooeyyioelg, urtoAoyilovtal Baoesl dedopévwy Twv TeAeutaiwy dwdeka
(12) pnvwv. Ztig mopapétpous npootiBetal 6 andbepa oo pe 1o 25%, wote va
prnopel va €avtAsital mpoowpLvd og meplodoug Omou ot uTtoAoyloBeioeg analtioelg

napoxnc Neplbwpiov achdiiong auédvovtal CNUAVTLKA.

68) 'Oocov adopd Toug TITAOUG MAPACTATIKOUCG SIKOLWUATWY TPOC KTAON KWVNTWV aflwv, o
Juvteleotng EldikoU KiwvdUvou kaBopiletal BAcel ektipnong yla tn Heylotn mibavn
HETABOAN TNG TLUNG TOU KABE TitAou. Ma Tov KaBopLoPO TNC TLUAG Tou cuvteAeoTtn ELSLKOU
KwédlOvou AauPdvovtal umoyn otolxela mou adopolv Tov TitAo, OMw¢ o aplOuog
Afloypadwyv Tou SikalouTal va amoKTHOEL 0 KATOXOC TOU TITAOU, Ol TIUEG/NUEPOUNVIEG
aoknong, n nuepopnvia Anéng, n T KAELoipaTog tou, aAAa Kot el8IKOTEPA oToLXEla TToU
adopolv to Afloypado Tou SkalouTal Vol OMOKTAOEL O KATOXOG TOU TiTAOU, OMwE oL
JuvteheoTég MevikoU Kot EldikoU kwwduvou, n HeTABANTOTNTA TNG TG TNG KOL N TN

KAglolpartog tnc.
£) Jupdndlopoc Kivdivou Oéoswv

a To oKomo Tou umoAoyLlopol tou Meplbwpiov aadpaiiong tng § 6.6 Tng Evotntag Il tou

Kavoviopou, opiletal opada cuoy£ETiong ou amoteAsital amno:
(o) peTOXEG KaL

(B) AAK emi petoxkwv SeIKTWV.

ElSkoTepa:

£.1.) O YuvteAeotnc levikoU Kwvdluvou yla ta Afloypada mou Sev avikouv os opdda
cuox£tiong, opiletal ioog pe to 0. OL Zuvteleotég MevikoU kat Etdikol Kwvduvou yia
ta Afloypada mou avrikouv oe oudda cuoxetong Ba kabopilovtol Bdacel tou
BaBuou cuoyEtiong mou mapouctdlel To kaBe Afoypado pe €vav Seiktn TOU
ETUAEYETAL WG AVIUTPOCWIEVUTIKOG TwV Afloypddwv Tou amoteAolv Ty opada
autn, oUpdwva Kat Pe TG edikotepeg Sladikaoieg tng ET.EK., evw to aBpolopa
Toug Ba eival Kat’ eAAXLOTOV (00 HE TIC AVOUEVOUEVEG LETABOAEG TOU (Slou Tou
Atloypadou pe To avwTépw eninmedo gumniotoouvng. Eniong, mpokeLEVOU TO 00O
TWV Lelwoewv tou NeplBwpiouv achaiiong Adyw cuudndlopol Kwvdivou va pnv
unepPaivel To 80% tng Stadopdg petaly tou abpoiopatog twv MepBwpiwv
ooddalione yia kabe Afoypado oe pepovwpévn Bacon, o Tuvteheotng ElSIkou

Kwélvou kaBopiletal €tol wote va elval kot eAdylotov (cog pe 1o 20% Twv
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ot)

2.4

£.2.)

£.3)

ovopevOouevwY  peTaBolwv Tou Afloypddou HE TO TapOmAvVw eminmedo

gunotoouvnc.1°

H ET.EK. eAéyxel o KAOE TAKTIKN avampocappoyn f Kal o GAAn €ktaktn Bacn to
BaBuod cuoxetiong Letaty Twv mapandvw Agloypadwy kat e€atpel oUWV PE TIG
SLab1KaoleC TNG AUTEC MOV Sev MOPOUGCLATOUY GNUOVTLKI KAl a&LOTILOTN CUCYETLON.
e mepintwon oamodoxng mpog ekkabdaplon véwv Afloypadwv, thv appodia
Movada tng ET.EK. Ba eAéyyxel To Pabud cuoxEtiong toug kat Ba umtoAoyilel Toug
JuvteleoTeg MevikoU Kat EldikoU Kivduvou oludwva pe thv we dvw pebodoloyia
kaBopilovtag to av Ba evtaxBel otnv opudda CUCXETLONG, WC KAL TIG TIUEG TWV
OXETLKWV TTOPAUETPWV. ITNV MEPIMTWAON Omou Kamolo AfLdypado Sev TANpoL To wg
avw kpltipta, Ba adatpeital and tnv opdda cUCXETLONG KoL OL ZUVTEAEOTEC ELSLKOU
kot Fevikol Kwdlvou Ba avampooapuolovtal avaloya, BACEL TNG TAPATIAVW

pebodoroyiag.

H ET.EK. eAéyyel eniong Toug cupPndlopoug petaty Afloypadwv mou epapuolel,
TouAdylotov og eTiola Baon, N Kal cuxvotepa, epdoov KplBel amapaitnto, Ue
XPNoN LOTOPLKWV KoL akpaiwv petaBoAwv cludwva pe T Stadikaocieg tng. To péoa
TIOU avhKouv KaBe dpopd os opdda cuoxEtiong Ba avakolwvwvovtal amno tnv ET.EK.

07O SLaSIKTUAKO TNE TOTO.

Juvtedeotng Efopdluvone (A) tng lotopikng MetafAntotnTtag O Omoiog Kol

OlVOLKOLVWVETOLL.

O ouvteleotig efopdaAuvong adopd to Pabud otdbulong Twv TAPATNPNCEWV TOU

UTLELOEPXOVTOL OTOV UTIOAOYLOUO TNG HETABANTOTNTAC TWV amodocswv evog Afloypadou,

Slvovtag, avdAoya HE TN T TOU OUVIEAECTH, TIEPLOCOTEPO I ALYOTEPO QUENMEVN

BapUtnta oe mio mpdodate apatnproslctt.

MeBobdoloyia Yrmoloywopou MeplBwpiov AcddAiong tng § 6.6 tng Evotntag Il tou

Kavoviopou
To NeplBwplo aodpaliiong umoloyiletal kaBnuepva ava Aoyaplacpod Ekkabaplong yla Tig
EKKPEUELG ouvoAhayEg KABs Noyaplaopol EkkaBdaplong kot TpokKUTITEL amod To dbpolopa

tou levikol Kwduvou (TK), tou Eldikol Kivduvou (EK) kat tou képbdoug 1 {nuiag (Mark-to-
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Market) mou TPOKUMTEL QMO TNV QMOTIUNGCN TWV OVOLXTWV B£0EWV OTIC TEAEUTOILEG

SL00€otpeg THEG KAELoipaTog (MM).

[MepOwplo Aopaiiongy = (MKt + EKt + MMrp)
omnov,
T = nuépa umtoAoyLouou

Jtnv nepiodo umoloylopou mepthapBavovtat ol nuéEpeg ouvedpiaoncg (t) Tng Ayopag oTig

ormoleg ekTEAEOTNKAV CUVOANAYEG TIOU TIOPOLEVOUV EKKPEUELS TNV NEPA UTIOAOYLOMOU (T).

EIkA yla TIC NUEPEG OTMOU UTAPXOUV HN OpLoTIKomolnpéveg B€oelc Mpoayopdc, To
NepBwplo Aopaiiong Mpoayopdg umoAoyiletal kaBnuepvd wg To dbpolopa tou Eldikol
Kwélvou Mpoayopdg (EK%IE) Kal tou képbdoug 1 {nuiag (Mark-to-Market) mou mpokuUmntel
Omo TNV QMOTIUNON TOU CUVOAOU TWV HN OPLOTLKOTIONUEVWY B€oewv Mpoayopdg ava
Aoyaplaopd EkkaBaplong, mou MPOKUMTOUV WG Avw HEXPL TNV NUEPA UTTOAOYLOUOU, OTIG
tedevtaieg SlaBEoLlUEG TIMEG KAELOLMOTOG (MM¥). e kaBe mepintwon to MeplBwplo
Aoddaiiong Mpoayopadg dev pmopel va eival YIkpoTtePo tou Undevog. O UTIOAOYLOUOG TOU

yivetat we e€nc:

MepBaplo AopdAiong Mpoayopds:: = max (0, EKT e+ MME )

Omnote To cUVOALKO MeplBwplo Aohaiiong LooUTal JLE:

MepOmplo Acpdiiongr = (MKt + EKp + MMy) + max (0, EKY e+ MM¥§2:12)12

2.4.1. YnoAoyiouog revikou Kwvéuvou

1.

O umoAoylopog tou MevikoU Kivduvou tou MeplBwpiouv aoddahiong mpayuoTonoLeltal ava

Noyaplaopd EkkaBaplong EkkaBaplotikol MENoug we e€NG:

Katapynv npoadlopiletal n Kabopr Mocdtnta Mn Tupndlopévwv Ayopwv (KMMSA)
NwAnoewv (KMMZ2M) tou ouykekplpévou Afloypdadou yia kabe nuépa cuvedpiooncg (t) tng

niepldSou umoAoyLlopou. O mPoadLloplopog auTog yivetal we e€Ng:

i) EGv o Oyko¢ (o€ TepAXLA) TWV AYyOpWV OE CUYKEKPLUEVO Afloypado, Tou €xel
avaAaPel mpog ekkaBapilon to EkkaBaplotikd MEAOC yla TO OXETIKO Aoyoplooud

ExkkaBadplong, kdbe nuépa ouvedplaong (t) tng meplddou umoOAoOYLOHOU elval
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MEYAAUTEPOC QMO QUTOV TwV MWANCEWV £Tl Tou 8lou Afloypadou kaBe nuépa
ouvedpiaong (t) tng oxetkng meptodou, n Sladopd auth amotedel thv Kabapn

Moootnta Mn Zupdndlopévwv Ayopwv (KMMZA).

ii) Avtiotpoda, av o 0ykog (og TeEPAXLA) TWV TIWANCEWV O CUYKEKPLUEVO Afloypado,
Tou €xeL avoAdfel mpog ekkaBdaplon to EkkaBaplotikd MEAOC ylo TO OXETLKO
Noyaplaopd EkkaBdaplong, kabe nuépa cuvedplaong (t) tng meplddou umoAoylopol
elval peyaAUtepog and autov Twv ayopwv eni tou idlou Aloypadou kabe nuépa
ocuvebplaong (t) tng oxetikng meplodou, n dadopd auth amoteAel thv Kabapn

Moootnta Mn Zupdndlopévwy NwAnoewv (KMMZN).

B) 2tn ouveéxela n KMMZA 1 KMZM kdBe pog armo tic nuépeg ouvedpiaong (t) Tng mepltodou
UTtOAOYLOHOU, kabs  Aoyaplacuoul EkkaBaplong  ExkaBaplotikou Méhoucg,
moAAamAaoLaleTal Le TNV TEAEUTOLA TLU KAELGIHLATOG TOU CUYKEKPLUEVOU Afloypadou Katd
™V nUépa urtoAoylopou (T) kat urtoAoyiletal yia kaBe AfLoypado yla kabe EkkaBaploTiko
MéAog Kal oXetiko Aoyaplacpud ExkkaBapiong n Huepnowa Afia Mn Supdndulopévwv
Ayopwv (HAMZA) i NwAncewv (HAMZM) yia tnv kaBe nuépa cuvedpiaonc (t) tng meptddou

uTtoAoyLopOoU.

V) TNV Tepimtwon Twv opoAoywv tou EAANVIKOU Anuociou wg TR KAeloiparog, ylo tov
umoAoylopod tng Huepnotag Atlag Mn upupndlopevwy Ayopwv (HAMZA) r tng Huepnotag
Atloac Mn Zupdnodwopevwy NwAncswv (HAMZIM) kot tou MM, w¢ mpog KaBe nuépa
umoAoylopou (T), opiletal n TLun KAELOIMOTOG OTIWG EMICN L0 OVAKOLVWVETAL YLOL T CXETLKNA
nuépa amo tnv Tpamela tng EAAMGS0C. Edv Sev udioTatal OXETIKN OVAKOLVWON YLOL OPLOUEVO
opoAoyo, urtoAoyiletal n TIUA KAeloipatog pe Baon TNV T KAELOILATOC TOU OOAOYOU UE
TO TANOCLECTEPA KATA TIPOCEYYLON XOAPAKTNPLOTIKA. XTnv mepimtwon auty n ET.EK

QVAKOLWWVEL oToV KaBopl{Opevo amd autr) SLadIKTuako TOMmo KABe OXETIKO BENA.

6) Y€ MEPIMTWON AMOKOTING SIKALWLATOC OE EKTEAEOT ETALPLKNG TIPAENG, VLA TOUG OKOTIOUG TOU
umoAoylopoU tou KiwvdUuvou Ttwv cuvaAlAaywv Tou adopoUlv NUEPOUNVIEG TPO TNG
QMOKOTNG N TN KAelwoipatog Ba avampooapudletal BAcEL TNG ETALPKNG TPAENG. Z€
TEPIMTWON OMOKOTHG HEPIOUATOC, YLO TOUG OKOTIOUG TOoU UTIoAoyLopoU Tou Kivduvou twv
cuvaAoywv Tou adopolV NUEPOUNVIEC PO TNG OMOKOTNG, OTNV TIUA KAslolipatog
TPOOTIOETOL Kal TO TOCO Tou pepiopatog. O UTOAOYLOUOC yiveTtal cUPdWVO HE TOV

0kOGAouB0o padnuatiko Tumo:
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k k

K K
omnov,
i = Afloypado
Ai: = HAMZA Afloypadou i yla tnv nuépa cuvedpiaong t,
M+ = HAMZMN A€loypadou i yla tnv nuépa cuvedpiaong t,
k = cuval\ayEg nuépag ocuvedpiaonc t oto Afloypado i,
Pi1 = teAeutala T KAsloipatog Tou Afloypdadou i katd Tnv nuépa umtoAoylopou T,
Qi k = AYOPEC O€ TeEpdyLa oto AELOypado i yla tnv nuépa ouvedpiaong t,
T k = MWANOCELG o€ TepdyLa oTo AfLdypado i yla tnv nuépa ouvedplaong t.

2. O Tlevikog Kivduvog (FK) yia ka@Be Aoyaploopo EkkaBdplong wg mpo¢ kAaBe nuépa

ocuvebpioong (t) tg meplddou umoroylopol umoloyiletal cupdwva pe Tov akoAouBo

|

poOnuatikd Tumo:

th= Z

g

Z(Ai,t “Yi) = Z(Hi,t Vi)

omnov,

K: = Fevikog Kivbuvog tng nuépag ocuvedplaoncg t,

i = AfLoypado mou avrkeL otnv opddo cucXETLoNnG g,
g = opada cUOKETLONG,

Air =HAMZA Afloypadou i ya tnv nuépa cuvedpiaongt mou avhikeL otnv opdda cucx£ETLong
g
M« =HAMZMN A€loypdadou i yia tnv nuépa cuvedplaong t ToU aVvAKEL 0TNV OAS0 CUGKETLONG
g

Vi = 2uvteheotn¢ levikou Kivduvou tou Afloypdadou i onwg opiletol cuudwva pe thv § 2.2.
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3. O Tevikog Kivbuvog (MK) yia kaBe Aoyaplacpo EkkaBapiong Exkkaboaplotikol MéEAoug

LoouTal Pe To @Bpotopa tou Mevikou KivdUvou Tou oxeTikoU AoyoplaouoU T KABe nuépag
ocuvebplaong yla OAeg TIC NUEPeg ouvedplaong (t) Tng mepLodou uTtoAoyLlopoU, cUUGWVA e

TO aKkOAoUB0 padnuatko TuTmo:

[Kr = Z TK,
t

2.4.2. YnoAoyiouog Eiéikou Kivéuvou

1. O EWikog Kivduvog (EK) yiwa kdBe Aoyaplacuo Ekkabdplong wg mpog kaBe nuépa
ocuvebpioong (t) tg meplddou umoroylopol umoloyiletal cupdwva pe Tov akoAouBo

poBnpoTKS TUTO:
EK, = E[Ai’t -min(100%, Ei)] + Z(Hi,t ) Si)
i i

omnov,

EK: = EL&1kO¢6 Kivbuvog tng nuépag ocuvedpiaonc t,

i = Afloypado,

Ai: = HAMZA Afloypadou i yla tnv nuépa ouvedplaong t,

Mt = HAMZM Aloypadou i yia tnv nuépa cuvedpiaong t,

& = Zuvteleotng EldikoU Kivduvou tou A€loypadou i onwe opiletal cupdwva e tnv § 2.2

2. O Ewbikog Kivéuvog (EK) yua kaBe Aoyapliaopd EkkaBdaplong Ekkaboplotikol MéEAoUG
LooUtal e To aBpolopa tou Edikol KivSUvou Tou oxetikol Aoyaplaopou tng KABe nuépag
ouvebploong yla OAeg TIC NUEpeg cuvedplaong (t) Tng mepLodou unoAoyLlopoy, cUUGWVA e

ToV aKkOAouBo padnuatiko tumo:

EKp = z EK,
t

3. ElSk& yla TG pn oplotikomolnuéveg Béoslg Mpoayopdg o Edkog Kivbuvog umoloyiletol
wg:
EKY = Z[Ai -min(100%, ;)] + Z(ni - &)
i

1

omnov,
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EKY = El81kdg Kiveuvog Twv pn optotikomotnuévwy 8écswv Mpoayopdc and cuvaAlayég

Tou SlevepynBnkav péow Mpoayopdg LEXPL KaL TNV NUEPa uTtoAoyLopol T,
i = kwntn aéla n omola dampayuatevetal os MNpoayopad,

Ai = H Atia pun Zupdndiopévwy Ayopwv tou Afloypddou i yia OAeG TIC NUEPEC CUVAAA YWV
Mpoayopds,

M = H Afla pun Zupdnoopévwy MNwAncewv tou Afloypadou i yla OAEC TIG NUEPEC

ocuvaAaywv MNpoayopdc,

&i = Zuvteleotrc ElS ol Kwvduvou tou Afloypadou i drwe opiletat cludwva pe tnv § 2.213

2.4.3. YnoAoyiouog Mark-To-Market
1. O YnoAoylopog tou Mark-To-Market (MM) mpaypotonoleital wg e€AG:

a) Me Bdon tnv nuépa umoAoylopou (T), aveupioketal yia k&Be Aoyaploopd Ekkabdaplong
ExkkaBaplotikol MéAoug yla kaBe Afoypado (i), wg mpog tnv omoia avélaPBe to

EkkaBaplotikd Méhog mpog ekkaBdaplon cuvaAlayEg Katd thv iepiodo umoAoyLopoU:

i) H afla OAwv Twv ayopwv Kal n afla OAWV Twv NwARoswv autol Tou Afloypddou wg
TPOG TO OXETIKO Aoyaplaopd Katd tnv epiodo UTIOAOYLOUOU OTLG TLUEG OTLG OTIOLEG

KataptioTnkav oL CUVAAAQYEG.

i) O agieg tig omoieg Ba lxav oL ev AOyw cuvaAlayEG ATMOTILWEVEG OTNV TEAEUTALA
TR kAeloiparog tou Agloypadou katd tnv nuépa umoAoylopou (T). Mo To okomo
auto moAAamAaoldletal o OykoG (oe Tepayla) tTwv Afloypadwy Tou amotédecav
QavTIKE(PHEVO ayopwv Tou oXeTkoU Aoyaplacpol EkkaBdplong katd tnv mepiodo
UTtoAOYLopOU eTti TV TeAeutaia T KAewoipatog tou Afloypddou Kal o oykog (ot
Tepaxia) Twv Afloypddwv TOU AMOTEAECAV QAVTLKEIUEVO TTWANCEWY TOU OXETLKOU
NoyaplaopoU Katd tnv mepiodo umtoAoylopoU emi tnv teAeutaia TR KAELOLUOTOG

tou Afloypadou.

iii) Y& TeplMTWON omMOKOTNG SLKOLWUATOC O €KTEAECN ETALPLKAG TPAENG, YLA TOUG
OKOTIOUC TOu UuTohoywopol tou Kwdlvou Ttwv cuvoAlaywv Tou  adopolv
NUEPOUNVIEC TIPO TNG ATIOKOTIAC N TLUA KAsLoipatog Ba avampooapudletal BAoeL TNG

ETALPIKNG TPAENG. Z€ TEPIMTWON QATIOKOTING UEPLOMATOC, Yl TOUG OKOTIOUG TOU
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umtoAoylopoU tou Kivduvou twv cuvaAlhaywv Tou adopolVv NUEPOUNVIEG TTPO TNG

QUTTOKOTING, OTNV TR KAELG{HATOC TpooTiBeTaL KOl TO 00O TOU HEPLOUATOG.
B) Q¢ MM yia kaBe kwntn agia (MM;) opiletal n Stadpopd petaly:

i) ™m¢ Sadopag tng afiag NwAnocswv eni tou Afloypadou (i) ywa tnv MNepiodo
YTOAOYLOHOU QIMOTIUWEVN OTLG TEAEUTALEG TEALKEC TIUEG KAeLlotpaTog (M'r,) amo tnv

afla NwAnoswv TG dlag Meptddou (M)

ii) ¢ Stadopdg tng atiag Ayopwv emi tou Afloypadou (i) yla tnv Neplodo YroAoylopou
OUMOTLUWLEVN OTLC TEAEUTALEG TIUEG KAELOLHOTOG (A'T) oo Tnv agla Ayopwv tng idLag
Meplddou (Ar))
MM; = (g — TIt,;) — (A1, — Ar,;)
V) Q¢ MM Aoyaplacpol EkkaBaplong opiletal to aBpotopa tou MM oAwv twv Afloypdadwy,

w¢ TPOG TIG omolieg To EkkaBaplotikd MéENog avélaPe mpog ekkaBaplon cuvaAlayEg oto

OXETLKO Aoyaplaopo EkkaBaplong katd tnv nepiodo unoAoylopou.

2. T To umo soaywyn Afdypada yla Ta onoia Sevepyeital Stadikacia Mpoayopdg to MM

umoloyiletal pe avtiotolyo tpomno, nToL:

MMY = (M7 — Mr;) — (AT; — Ar)

2.5 MeBodoloyia YrioAoyiopot Kivduvou Huépag tng § 6.8.1 tng Evotntag Il tou Kavoviepou

1. Kata tn Oldpkela tng ocuvedpiaong tng Ayopdc, MPooSeuTkwg odalpeital amd to
Miotwtikd Oplo kaBe ExkkoBaplotikol MéAoug avd YmoAoyaplaopod EkkaBdplong kot
Méhog Ayopdg, to Miotwtikd Oplo Tou €xel avaAwoel e BAON TIG AVEKTEAECTEG EVTOAEC
TIou €xeL elooyayel To MéEAlog Ayopdc otnv Ayopd Kol TLC CUVOAAQYEC TIOU £XEL AUTO

KOTAPTIOEL KOTA TN OXETIKY ocuvedplaon.

2. Mo to okomo autd unoloyiletal o Kivouvog Huépag (Knuzpac) WG TO dBpoLopa tou Kivéuvou
anod evepyEG eVIOAEC (Kevrorav) Kal TOU KwwSUvou amod Adn KOTAPTIOUEVEG CUVAAAQYEC
(Kouvarrayew), OTtwg urtoAoyilovtal cupdwva pe Tig § 2.5.1 kot § 2.5.2 avtiotowya.

Knuépag = stro?ubv + KO‘UV(X?\?\(XY(}JV

Eldkotepa,
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a) UE TNV €loaywyn kaBe evioAng, umoloyiletal o véog Kivouvog EVIOAWV (Kevrordv)
npooBEtovtag otov umnapyovta Kivéuvo, tov Kivbuvo amd tnv véa evioAn. Av o
OUVOAWKOG Kiveuvog nuepag (Knugpac) KaAAUTITETAL amo to Motwtikd Oplo Tou
ExkkaBaplotikot Méhoug ava YmoAoyaplaopd EkkaBaplong kot Méhog Ayopdg, n

eVTOAN Ba katoaywpeitat oto BLBAlo evtodwy, Sladopetikd Ba anopplntetal.

B) META amo KaBe aklpwaon eVIOANG, umoAoyiletal o véog Kivouvog EVToAWV (Kevrorov)

adatpwvtag tov Kivéuvo mou elxe mpooBEaoel n akupwpEVN EVTOAN.

V) ME TNV ekTtéAeon evtoAng, umoloyiletal o véog Kivouvog EVioAwv (Kevrorwv)
odalpwvtag Tov Kivbuvo Tou eixe TPooBEoel n eKTEAEOUEVN EVIOAR, &Vw
umoAoyiletal o véog Kivduvog ZuvaAlaywv (Ksuvamaywv) TPooBETOVTAG TOV Kivéuvo

aro tn véa cuvaAiayn.
2.5.1. YnoAoyiouog Kivéuvou EvioAwv

1. O Kivduvoc EvtoAwV (Kevworgv) €lvat o kivbuvog ou avaAappavel to Ekkabaplotikd MENog
OO TIG EVTOAEG TIOU £lval evePYEC Katd T Slapkela TG ouvedpiaong. YrmoAoyiletal mplv
amo TNV eloaywyn KABe evioAng ava YmoAoyaplaopd EkkaBdplong mou tnpel to

ExkkaBaplotikd MéNog kat MéNog Ayopdc oTo omoio €xel anodwoel MoTwTiko Oplo we e€NG:
Keviorov = 2ilZj[Aeveoravji - (Ve + €)] + Zi[Mevronavii - (v + €]}

omnov,

i = Afloypado

j = evtoAn tou Afloypadou i

Agvroraw,ji = 0€La EVTOANG ayopdg j Tou Afloypadou i

Mevrorav.ji = A€l eVTIOANG MWANONG j tou Afoypadou i

vi= Zuvteheotn¢ Mevikou Kivduvou tou Afloypadou i, dnwg opiletal cupdwva e TV § 2.2

€= Zuvteheotng EWdikoU Kivduvou tou A€loypadou i, 0w opiletal cUppwva pe tnv § 2.2

Mo tig eAeUBepeg evtolég (market orders) kat Tig evtoAég oto kAeiopo (at-the-close orders),
n afia Twv evIoAwv ayopag Kot Twv eVTOAWV MWANONG urtoAoyiletal e BAcn TNV TN TNG
televtaiag ouvalayng n, epocov Sev €xouv OlevepynBel ouvoAhayég tnv nuépa

ouvebplaong, e Baon tTnv TUn ekkivnonc.
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2.5.2. YnoAoyiouog Kivduvou ZuvaAAaywv
1. O Kivéuvog ZuvoAhaywV (Keuvemrayey) €lvat o Kivbuvog mou avalapBdavel to EkkaBoplotiko

MéAog amd TIG cuvaAAayEg Tou €Xouv ekteleotel katd tn Stdpkela tng ouvedplaong.
Yroloyiletal PeTd amd tnv ektéleon KABe cuvaAlayng avd YmoAoyaplaopd Ekkabdplong

Tou tnpei to EkkaBaplotikd MENog kal MEAog Ayopdg oTo omolo £xel anoSwoel MoTWTIKO

Oplo wc €€nc:
Ksuvarrayaov = Z Z(Aij Y — Z(Hij v ||+ Z Z(Aji ‘g) — Z(nji ‘g,)
i j j i j j

omnovu,

i = Afloypado

j = mpa&n tou Aloypadou i

A = a&la mpagng ayopdg j tou Afloypadou i

M; = a&la mpagng mwAnong j tou Afloypdadou i

vi= Zuvteheotn¢ Mevikou Kivduvou tou Afloypadou i, dnwg opiletal cOpudwva e tnv § 2.2

&= uvteheotng Edikol KivSuvou tou A€loypadou i, 0rwg opiletal cUpdpwva pe tnv § 2.2
2.6 'EAeyyol NMapapitpwy kat Movtélou YrioAoyiopoU MeplOwpiov AodaAiiong
2.6.1. AroAoyiotikog EAsyyoc NMepitdwpiov AopdaAiong (Back Testing)

1. H ET.EK. og nuepnola Baoet aloloyel tnv kadAun tou NeplBwpiou aohEALoNnG Pe ek TWV
UOTEPWV OUYKPLON TWV TIAPATNPOUUEVWY QTOTEAECUATWY HE TO  QAVOHUEVOUEVO
QMOTEAECHATA TIOU QIMOPPEOUV Ao TN XPHon Tou povtélou MeplBwpiou. O €Aeyxog autog
yivetal ywa 1o oUvodo twv Aoyaploopwv EkkaBdplong Kot Twv eKkaBapl{Opevwv
Atloypaywv, TIPOKELUEVOU Va aLOAOYELTAL av UTTAPXOUV TUXOV EEALPETELG OO0V adopd TNV

kaAuyn tou NeplBwpiov aodpdaAionc.

2. H Baoikr apyn tou amoloyloTikol eA€yxou eival OtL yla kabe Aoyaplaouod Ekkabaplong
AapBavetat unopn to MNeplBwplo achdaAong mou umoloyiotnke. XpPNOLLOTOLWVTOC
TIPOYHOTIKEG TIUEG ayopd¢ uTtoAoyiletal To KOoTog KAsloipatog tng 6éong. H amokAlon
petafy Twv SUo autwv peyebwv alohoyeital, tdoo ot eninedo Aoyaplacpol Ekkaddaplong,

000 Kal o€ GUVOALKO, BAOEL TNC cUXVOTNTAC Kol TOU pey€Boug tne.
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2.6.2. AvdAuon Evaiod9noiagc Movtédou YmoAoyiouoU Mepidwpiov Aopdliong (Sensitivity
Analysis)

1. H ET.EK. &ievepyel avdaAluon evawoBnoiag tng kaAupng tou poviéhou MeplBwplou
aodaliong unod SLadopeTIKEG CUVONKEG ayopdg, XPNOLLOTIOLWVTAC LOTOPLKA Sedopéva amo
TipaypoTonolnOeloeg aKkpoieg ouvBnKeg oyopac Kal UMoBeTikd Oedopéva yla pn

TipaypaTonolnBelosg akpaieg ocuvOnkeg ayopdg.

2. Mpokettal ywa peBodoloyia Siepelivnong Twv OUYKAAUUUEVWY eMelewv mou Sev
OMOKAAUTITOVTAL LE TOUG OTTOAOYLOTLKOUG eA€yxouc. H ev AOyw avAaAuchn amooKomel va
eléyéel wg Slopopdwvovtal ol BACIKEG TOPAUETPOL KOL OL UTIOBECELC TOU HOVTEAOU
MNepBwpiov umo SladopeTikd CevApPLO TIPOKELLEVOU va KaBoplotel n svalwobnoia tou

povtélou o€ opAAPATA OTOV KABOPLOUO TWV EV AOYW TOPAUETPWY Kal UTIODECEWV.

MEPOZ 3. KaBopiopdg Amodektwv Acdalewwv yia tnv k@Avdn Anaitnong MeplBwpiov
AcddAiong tng § 4.2 tng Evotntag Il tov Kavoviopou

3.1 Anobektéc Aopaetegt®
1. Q¢ anodektég Aodaleleg Tng § 4.2 tng Evotntag Il tou Kavoviopou opilovrat:

o) To petpntd os Euvpw,

B) oL swonypéveg oto X.A. PETOXEC HE MEon nuepnola afio cuvalaywv 3pnvou
peyaAUtepn amd to 6plo mou opileTal Kol avakoLvwveToL amno tny ET.EK. kat cuviotouy
urokeipevn aflo otnv Ayopd Napoywywv tou X.A. ZupPolaiwv MeANOVTIKAG
ExkmAnpwong (IME) 1 avrikouv otoug Seikteg FTSE/ATHEX-LARGE CAP 1} FTSE/ATHEX
MID CAP pe tnv efaipeon tng petoxng ékdoong tng "EAAHNIKA XPHMATIZITHPIA -
XPHMATIZTHPIO AOGHNQN ANQNYMH ETAIPEIA ZYMMETOXQN".

e meplmtwon petdragng tou Afloypdadou oe dMo Seiktn oclUpdwva pe Ta
npoPAenopeva otov Kavoviopd tou Xpnuatiotnpiou ABnvwv, n HUETATACOOWEVN
METOXNA TaUEL va eival anodekth wg MeplBwplo achaiiong kat dv €xetL mapooyebel
w¢ NeplBwplo aodpdaAiong mavel va cuvuTtoAoyiletal oto oXeTIko MNeplBwplo.

e mepimtwon &lakomng Slampaypdtevuong otnv Ayopd Mapaywywv Ttou X.A.
JupPoiaiwv MeAhovtiking EkmAnpwong (EME), oUudwva e Ta mpoPAEnoOUEVA O0TOV
Kavoviopo tou Xpnuatiotnpiou ABnvwy, n umokeipevn afia movet va ival anodektn
w¢ NeplBwplo aodahiong kal eav £xeL mapacyebel we Nepldwplo achdiiong mavel va

cuvUTtoAoyileTol 0TO OXETLKO MeplBwplo.
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y) Ta elonypéva oto X.A. UeEpLSlo TIOU  evIACOOVTOL OTNV  Katnyopio Twv
Awompaypatetolpwy ApoBaiwv Kebalaiwv (edefng "uepidia A.AK.") pe péon
nuepnola aflo cuvaAlaywv 3pnvou peyaAltepn oamod To Oplo Tou opiletal Kot
OVaKOLWVWVETAL amo tnv ET.EK.

Ye meplmtwon PeTataéng oe GAAn katnyopio cludwva Le ta MPOPAEMOUEVA OTOV
Kavoviopo tou Xpnuatiotnplouv ABnvwy, To petataooopevo AfLoypado mavel va sivot
anodekt) w¢ Meplbwplo achdAong kol edv €xel moapaoxebel wg MeplBwplo

aodaliong mavel va cuvuTtoAoyiletal oto oxeTiko MeplBwplo.

2. Jekabnuepwvn Baon ava AfLoypado nmpaypatomnoleital EAeyxog LeTaED TG LEONG NUEPAOLAG
aélog cuvaAAaywv 3UAVOU Kal Tou oplou mou £xeL oplotel amo tnv ET.EK. Z& mepintwon mou
N Héon nuepnaota afia cuvallaywv 3prvou UTIOAEITIETOL TOU Opiou o £XEL OPLOTEL, TOTE TO
Afloypado mavel va esival amodektd wg MNeplbwplo acddaiiong amd tnv nUEPOUNVIa

edpappoyng TnG véag AioTag amodekTwy eVEXUPWV IOV avakowwvel n ET.EK.

3. TwtnAqyn anod tnv ET.EK. acdaleloc cupdwva pe ta apbpa 6.7 kal 6.8 tng Evotntag |l tou
Kavoviopou, 1o EkkaBaplotikd MéAog odeilel va SnNAWOEL TOV TPOTO KATAVOUNG TNG
aodalelag ava Aoyaplaopd Ekkabapiong. Ma tn AnPn aodpdlelag pe tn popdn HLETPNTWV
Kal pe tn popdn Afloypadwv, n dnAwon StaPiBaletal otnv ET.EK. nAekTpovikd HECW TOU

Juotruatoc.t

4. T v anodéopeuon AndBeicag aopalelag amno tnv ET.EK pe tn popdn LeETpnTWY A HE TN
popdn Afloypdadwv, cupdwva pe to apbpo 4.5 nap. 5 g Evotnrtog Il tou Kavoviopou to
EkkaBaplotikd MéNog mpoPaivel oe dnAwon amodéopeuong n omola StafiBaletal otnv

ET.EK. nAeKTpOVIKA pHéow Tou Tuothpatoct.

H ermuotpodn tng aodpdlelag Sievepyeital, €av pev adopd mapacyxedeioca pe tn popodn
METPNTWY, TNV EMOMEVN EPYACLUN TNG NUEPAC TNG SAAwONG, €KTOC €AV OL APUOSLEG
unnpeoieg tng ET.EK. kplvouv avaykaia tnv vwpitepn entotpodn tng yla Adyoug KaAudng
UTIOXPEWOEWV OXETW{OUEVWY WE To SUotnual®, edv dev adopd mapaocyeBeioa pe T popdn

Atloypadwv, KaTd TV nUéEpa TG SHAWONG.

Andgpaon 6 (29.07.2024) JeAiba 20 and 31



ETAIPEIA EKKAOAPIZHZ ZYNAAANATQN XPHMATIZTHPIOY AOGHNQN A.E. ATHEXCLEAR

3.2  Anortipnon AchoAeiwv'®

Ot AodAAELEG QTMOTIUWVTAL OTNV ayopaia Toug afia BAoel Twv TILWV TTou TipoPAEMovTaL oThV §
3.2.1 kot otn ouvéxela edapuolovtal ol TUVTeAeoTtéC Amokomng tng § 3.2.2 kal ta opla

OUYKEVTpWONC tng § 3.2.3.
3.2.1. Twég Anotiunong Acpalsiwv

1. ot TO OKOTIO TOU EAEYXOU EMIAPKELAC TWV ACHAAELWV LETA TNV OPLOTLIKOTIOINGN TWV BEcEwWwV
ocUpdpwva pe tnv § 6.7 Tng Evotntag Il tou Kavoviopol, ot Metoxég kot ta A.AK.
amotlpwvtal Bdosl TnG teAeutaiag SlaBéolung TWAC KAelolpatog otnv ayopd Tou

Slampayuatevovral.

2. e kaBe mepintwon, Afloypada mou £xouv ekdoBel amd to EkkaBaplotikd MENOG TTou TIg
mapExel wg Aodalela 1 amd ovrtotnTo TOU OmoTeAel pépog Tou (Slou opilou pe TO

EkkaBaplotikd MEAog Tou TiG apéxel wg AodAAeLa, amoTipwvTal os pndevikn afia.
3.2.2. SuvreAeotég AlTOKOTNG

1. Ot JuvteAeoTtég ATOKOTIAG TIOU XPNOLUOTOLOUVTAL ylot TNV amotipnon twv AchaAslwy
kaBopilovtal, cupdwva pe Tn peBodoloyia mou MPOoBAEMETAL OTLC EMOUEVEG TTApaAypAdOoUC,
ava AfLoypado 1 Katnyopia XpnUOTOTMIOTWTLKWY LECWV Kal SnUocLeUovTal 0To SLaSIKTUOKO

TOMo NG ET.EK.

2. O Juvteleotég Amokomng emavefetalovtal Kal avanpooappolovtol os Tplunviaia Baon
otnv apxn kabe nuepoloylakol Tplunvou, pe edapuoyn tng pebodoloylag mou
T(POPAEMETOL OTIC EMOPEVEG TIOPAYPAPOUG Kal TIC £l8IkOTEPeC Stadikaocieg tng ET.EK. 3¢
KAOe TaKTLKn avanpocopuoyr, n ET.EK. Ba avakolwVEL TIG VEEG TILEC TWV JUVIEAECTWV Kol

TO XpOVvo edappoyr) ToUG.

3. H ET.EK. &ievepyel eniong oe pnviaia Baon amoAoylotikoug eAéyyoug (back testing) tng
EMAPKELAC TWV JUVTEAEOTWV Amtokomn¢ oUpdwva pe tnv pebodoloyia tng § 3.3 kat ot
nepintwon avenapkoU¢ kaAuPng, ocUpdwva pe TiIg eldlkOTEPe; Sladikaoieg tng, Ba
TMIPOXWPA O £KTAKTN QVOITPOCAPHUOYH TNG TWAC TOUG, N KoL OVATPOCAPUOYH TNG
peBodoAoyiag urmtoAoylopol toug, 1 Kot petaBoAr tng Alotag twv anodektwv Acdpalelwv

avakowwvovtag kabe ¢popd to xpovo epapuoync.

4, H peBoboloyiat uTOAOYLOHOU TWV TWHWV Twv Juvtedeotwv Amokomn¢ Baociletal ota

TAPAKATW oTolxeia:
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a) Emninedo Epmotoouvng. Npdkettal yla To ninedo gumotoouvng BAcEL TOU omoilou pe
TN XPNon OTOTIOTIKWY gAEyXwV Ba TpEmeL n amokoppévn afla Twv Aodpalelwv va
umnepPBaivel Tnv afla katd tn pevotomoinon touc. To Eminedo Epmiotoolvng
KaBopiletal oe m0cooTo {00 pe 99.0%%.

B) Xpovikdc Opilovtag Peuotonoinong Aodaletlwy.

i) MpoKelTal yla To XPOVIKO SLACTNUA TIOU EKTLUATAL OTL Ba pecolapriostl and thv
televtala anotipnon twv deopeupévwy Achalslwv LEXPL KaL T peUcTOmoinon
Toug. MNa tov kKaboplopd tou "Xpovikou Opilovta Peuotonoinong Achaielwv"
opilovtal, olpdwva pe TG £16kOTEpeg Sladikaoiec tng ET.EK., kotnyopieg
PEVUCTOTNTOC OTIG Ormoieg evtacoovtal oL AodpdAlele¢ avaloya HE Ta
XOPOKTNPLOTIKA KOL T PEVCTOTNTA TOUC.

ii) 2e kABe katnyoplo PEUCTOTNTAG QVTLOTOLXEITOL Hior T Xpovikou Opilovta
Peuotonoinong Aodalewwv, n omoia Sev Unopet va gival pkpotepn twv dvo (2)
nuepwv. OL Juvteleotég Amokomng umoAoyilovtal €tol Wote BACEL LOTOPLKWY
OTOLXELWV va KOAUTITOUV, HE TO TOPATAVW EMIMESO EUMLOTOOUVNG, UETABOALC
TIOU QVTLOTOLYOUV Ot XpoVvikO &laoctnua (oo pe to Xpoviké Opilovta
Peuotomnoinong Aopaielwv.

i) 2

V)  Xpovikog opilovtag yla Tov UTTOAOYLOWO TNG LOTOPLKAG HeToPANTOTNTAC. MpOKELTAL Yo
TO XPOVLKO SLACTN LA TOU OMOLoU OL LOTOPLKEG pHeTaBoAéG Ba xpnotpomnotnBouy ylo thy

EKTLLNON TWV ZUVTEAECTWY ATTOKOTIHG LLE TO TTAPATIAVW ETMESO EUMLOTOCUVNC.

Ot petafolrég mou AapPavovtat umodn KOTd TNV eKTiHnon TG LOTOPLKAG HETOPANTOTNTAG

adopouv o MAPATNPAOELG LN UNSEVIKOU OYKOU CUVOAAAYWV WG €ENG:

e Umapén ehdyiotou apBuol pn HNSeVIKoU OyKou GOUVAAAOYWV KOTA TOUG
nponyoupevoug dwdeka (12) uAveg, Kat

e ePOOOV EMAPKOUV OL QTMOLTOULEVEG EPYACLUEG NUEPEG LE UN MNOEVIKO OYKO
ouvoMaywv Ba mpénel va ocupmAnpwvovtal Slakooleg mevivia (250)
MAPATNPAOELC Ao Tn XPOVIKN Tiepiodo mou £xel oplotel w¢ Sidotnua
avamAfRpwong mopatnpRocwy.??

i) Mpokelwuévou va Slachoaliletol OTL Ta LOToPLKA oTtolyeia mou AapBavovtat urtdyn
yla ToV UTIOAOYLOMO TNG LoToPLKAG petaBAntotntag meptlappavouv Stdotnuo

akpaiwv ouvOnkwv, evw odnyolv otnVv ekTipnon otabepwv Kol OCUVETWV
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Juvteheotwv AMOKOMNG Tou Teplopilouv TN GLAO-KUKALKOTNTA, Aaufdvovrtal
urtoyin SUo (2) XpoVIKA SLooTHATA YLO TNV EKTIHNON TWV TTOPAUETPWV.

o Oitelevtaiol dwdeka (12) HAveG.

e Eva 3unvo amd ta teAeutaia mévie (5) £€tn TMOU eMAEYETAL WG
OVTLITPOCWITEVTIKO aKpaiwv cuvOnkwyv ayopdg, cUUdwva Le TI SLoSIKACIES
tng ET.EK.

i) lataevAoyw dlootrpata urtoAoyilovtal oL ZUVTEAECTEC e XPHON TOU eMUMESOU
EUILOTOOUVNG KOL TOU XpOVIKOU opilovta Tng mepLlodou ekkaBapLong Omwe auta
opilovtal avwTtépw.

iii) H tehkn mapdpetpo¢ opiletal otabuilovrtag pe 75% TNV MAPAUETPO TOU
tedeutaiov 12unAvou Kal pe 25% tnv MAPAUETPO oMo TO SLACTNHO OKpAiwv
ouvOnkwv. Npokelpévou va Bewpeital To 3-pnvo amo ta teAevtaia mévie (5) €tn
OVTUTPOCWTEVUTIKO aKkpaiwv ouvBnkwv Ba mpémel va Olabétel Sedopéva
TouAdyLotov tptdvta (30) nuepwv?.

iv) 2e kaBe mepimtwon, n TeEALKA MOPAUETPOG opileTal KAt eAdxLOTOV (ONn UE TNV
TLAPAUETPO TIOU TPOKUTTEL artd To TeAeutaio 12unvo.

v) Edooov bev umapyxouv Sedopéva ylo SLACTNUA QVIUTPOOWTIEUTIKO OKPALwY
oUVONKWV ayopag, 0Toug ZUVTEAEDTEC tpootiBetal &g andBepa (oo e To 25%.

8) uvteAeotng E€opudAuvong (A) TNG LOTOPLKAG LETARANTOTNTAC O OTOLOC AVOKOLVWVETALL.

O ouvteheotn¢ e€opdAuvong adopd to Babuo otabulong Twv mapaTNPROEWY ToU

UTIELOEPXOVTOL OTOV UTIOAOYLOMO TNG HETABANTOTNTAG, Sivovtag avaAioya PE Tn TR

TOU OUVTEAEOTH TIEPLOCOTEPO N AlyOTEpO auinuévn Boaputnta ot TO MPOOPATEG

napatnpoetg.2
3.2.3. Opia Suykévipwons AcPaAeLwvy

1. Ye epappoyn ¢ § 4.2 tng Evotntag Il tou KavoviopoU, opilovtal Opla ZUyKEVIPWONG
ocUpdpwva pe to TPpoPAemOpEVA OTIC €MOPevVeG mapaypddous. Ot TuéG twv Oplwv
Juykévtpwong kabopilovtal and ta appddia 6pyava tng ET.EK. kat Snuoclomolovvial oto
S1081KTUOKO TNE TOTO:

o. T tg petoxég kat ta A.AK. mou eival amodektda w¢ Aoddleleg opiletal ava
Afloypado pa péytotn moodtnta mou Oa amoTipdTal yia Ty KaAugn Tne amaitnong
MeplBwpiov AoddAiong ava Aoyaplacpo Ekkabaplong, mou avtiotolyel oe mooootd

™¢ £kdoonc.
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B. T TO OKOTO TOU €AEYXOU EMAPKELOG TWV ACHOAAELWV LETA TNV OPLOTIKOMOINGoN TWV
Bfoswv, opileTal mMooooTto TG amaitnong MeplBwpiov aopdiiong ava Aoyaplacuo
ExkkaBdplong mou Ba mpEmel va KAAUTITETAL UE LETPNTA O nuepnola Baon.

Y. e nuepnolwa Baon Ba umoloyiletal avd tpamellkd Oulo ekbotn Aodalewwv To
TOCOOTO KAAUYNG TNG OUVOALIKAG TEALKNG QMOKOUMEVNG aflag Twv Aodalelwv Tng
ET.EK. (Aodareleg  mou Seopelovtal  yla MeplBwplo aodaiiong,
cupunepappavopévwy Kal twv elodpopwv oto Keddlawo ExkkabBdplong) amod
AoddAeleg ekbOTN TOU aAVAKEL OTOV &V AOyw Opo, Aappavovtog umoyn tnv
OTOKOMMEVN afla Toug UETA TNV edapuoyr Twv HETPWV TOU OTOLXElOU . TNV
neplmtwon omou to ev AOyw moocooto kaAung umepPaivel to 10%, oL ev Aoyw
Aodaleleg mavouv va Bewpouvtal amodektég. OL Aodpaleleg ou €xouv SeopeuTel
TPLV TNV €vepPyoToinon tou PETpou Ba cuveXilouv va QmOTLUWVTAL KOVOVIKA, EVW OF
TIEPUTTWOEL TIAPOXNG MEYAANG TOOOTNTOC OUYKEKPLUEVWY Acdalewwv Tou Oev
koAUTttouv amaitnon MNeplBwpiov aopdAiong, n ET.EK. pmopel va emiBaAAel tnv
amoS£opeVOn Toug opillovtag Kal oXETIKN poBeapia.

6. T Tg petoxég kat ta A.AK. mou eival amodektda w¢ Aoddleleg oplletal ava
Afloypado emumAéov Oplo w¢ péylotn ayopaia afio mou Ba AmoTIHATOL PETA ThV
edappoyr] CUVIEAEOTH QMOKOTIAG yla TV KAAuyn tng amaitnong Meplbwpiou
aocddiong avd Aoyaplaopd EkkaBdponc.?® To ev Adoyw Oplo emaveEetdletal Ko
ovampooapuoleTal os pnviaia Bacn otnv apxn KOs nuepoloylakoU prva Kot
opiletal wg n 5% xoaunAotepn afla cuvaAlaywv avaioyo LE TO XPOVIKO opilovta

pevoTonoinong tne ekdotote petoxnc A A.A.K. Tng tedeutaiog 5-etiag?.

3.3  Anoloyiotikog EAeyxog ZuvteAeotwv Artokomrig?’

1. H ET.EK. afloloyel Tnv emdpkela Twv ZuvteAeotwv Atokomrg, Sle€dyovtag cUyKpLoN LETALY
TOU Zuvteheotr) ATOKOTIHG TTou £hapUOCONKe KATA TO TPONYOUEVO SLACTNLA EAEYXOU E
TIG LOTOPLKEG UETABOAEC otnv atlo kaBe AoddaAelag. H amokAlon petaty twv dU0 autwv
peyebwv afloloyeital, ava Aodahela Kal CUVOALKA, BACEL Tou aplBuol Twv e€alpeoewy,

TOU T0CO0OTOU KAl TOU TTOG0U TWV UTIEPBACEWV.
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MEPOZ 4. Kavoveg YioAoylopou tou Kepalaiov EkkaBapiong twv § 5.2, § 5.4.1 kaw § 5.4.2

4.1

4.2

4.3

4.3.1.

tn¢ Evotntag Il tou Kavoviopov

Nepiodog YmoAoyiopou Kedalaiou Exkkabdapiong tg § 5.4.2 tng Evotntag Il tou

Kowoviopou

To UPog tou Kepahalov ExkkaBapiong umoloyiletal oe pnviaio Baon kot wg mepiodol
UTTOAOYLOHOU VOOUVTAL YLa TLG AVAYKEC TN OpoUoOC OL TIEPLOSOL Ao TNV MPWTN €WC KO

Vv televtalo npépa KABOe PRva Tou nuepoloyLlakol £TOUG.
Tuvteleotig Elodopdg tng § 5.4.1 tng Evotntag Il tov Kavovicpou

O Zuvteheotng Elodopag (a) tng § 5.4.1 tng Evotntag Il Tou Kavoviopou opiletat kot

ghdylotov ioog pe 100%.

Kata tnv TOKTIKA 1 EKTaKTn avampooapuoyr tou Uog tou Kedalaiou Ekkabdaplong Heta
amno eléyyxoug mou Slevepyel n ET.EK. ovpdwva pe tnv § 5.4.2 tng Evotntog Il tou
KavoviopoU kal tig eldikotepeg pubuioelg mou mpofAEnovtal otnv § 4.3 Tng mapoloag
Anodoaong, o fuvteheotng Elodopdg Ba pmopel va aufavetal €tol wote AapBavovtag
unoPn to avampooapuocpévo Kepahalo EkkaBdplong va KAAUTTOVTOL OL OGXETLKEC
anattioels. H T tou fuvteleotr Elodopdc mou edapudotnke oe kAbe mepintwon Oa
dnuootomnoleital oto Sladiktuako tomo tng ET.EK. pall pe to véo UPog tou Kedalaiou

EkkaBdplong.
‘EAgyxol EndpkeLag Nopwv
EAegyxocg Avtoyrc (stress test) yia tnv enapkeia tov Uoug tou Kepalaiov Ekkaddapiong

H ET.EK. ebapudlel pebodoloyia Baoel tng omoiog eAéyxel edv to UPog tou Kedpalaiou
ExkkaBadplong, Ba emopkovos ylo KABe nuépa TnG eplddou eAéyyou yia tnv KAAuyn tng
Inuiag mépav twv MeplBwpilwv aochAAong KATW amo oakpoaieg aAAd eUAOYeC CUVONKEG
ayopag (stress testing), mou nBeAe mpokUPeL O TEPUTTWON UMEPNUEPLOC TOU
ExkaBaplotikou MéAloug oTo omoio To ZUoTnUa £XEL TN Leyalutepn €kBeon Kwvduvou r tou
SelTeEpPOU Kal Tou Ttpitou EkkaBaplotikol MéEAoug av n abpolotikny €kBeon Toug eivat
peyaAltepn, Aappavovtag umodn Tig e€apTroelg Twv OMAwY Toug, cUMdWVA KAl UE TLG
e161kOTEPEC Sladikaoleg TNG, evw eAEyxetal Kal n emdpkela tou KedpaAaiou Ekkabaplong oe
nepintwon ab£tnong Exkkabaplotikol MEAoug mou ekSISEL XPNLATOOLKOVOULKA LETT TTOU

ekkaBapileL n ET.EK.
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4.3.2.

Kata tnv avamnpooappoyn tou Kepalaiov Ekkabaplong, n ET.EK. epopuodlel TV wg avw
pebobdoroyia eAéyyou tou véou UYog tou Kedbalaiov EkkaBapiong yia mepiodo eAéyyou
16la pe tnv mepiodo umoloylopoU. e mepimtwon pn endpkelag, n ET.EK. petaBaiAel to
Yuvteleot Elodopacgtng § 4.2 tng mapovoag Andodacng, avanpooapolovtag To VEo Uog
™G pepidog tou kaBe Ekkaboaplotikol MéEAoug, £€tol wote Aappavovtog unmodn to

avanpooappoopevo Kepalato Ekkabaplong va KAAUTITETAL TO OXETIKO EAAELUUOL.

Ye nuepnota Baon, n ET.EK. epapuolel tnv we avw pebodoloyia eAéyxou Tou LoXUOVTOG
UYog tou Kepoalaiou EkkaBdaplong yla tnv mponyoUuevn nuépa (mepiodog ehéyyou). e
nepintwon pn emdpkelag, amodacilel tnv KAAudn tou eMeippotog pe avénon twv
SLBECIUWY TOPWV OE TOUAGXLOTOV TO TILO TTAVW EMiMeS0 TO ApPyOTEPO WE TNV amaitnon
TePLOWPLOU TNC EMOUEVNG NUEPAC TTIOU UITOPEL va mepAapBAvVEL TV EKTAKTN avénon Tou
KedaAaiov EkkaBdplong n kat tnv avénon twv Meplbwpiwv acdpaiiong yio évav n

TEPLOCOTEPOUC Aoyaplacpoug Ekkabaplonc.

EAegyxog Avroyrc (stress test) yla TNV EMOPKELD TWV CUVOAIKWV XPNUOTOOLKOVOULKWY

nopwv

H ET.EK. edapudlel pebodoloyia Baoel Tng omoiog eAéyxel edv to UPog tou Kedpalaiou
ExkkaBdplong kat ot Etdikot 1610t Mopol tng ET.EK. Ba emapkoloav ylo va KaAUouv tnv
{nuia amd TNV mMepimtwon umepnueplag Tou TMPWTou Kol Tou Seltepou ot £kBeon
ExkkaBaplotikol Mélouc AapBavovtag umon Tic e€aptroslg Twv opilwv toug, cupdwva

KOl LE TLC eLBIKOTEPES SLOSLIKAOLES TNC.

Katd tnv avamnpooappoyr tou Kedahaiov Ekkabdaplong, n ET.EK. ebapudlel Tnv wg avw
peBoboloyia eAéyyxou tou véou Uog tou Kedalaiou Ekkabapiong katl Twv Edikwy 161wy
Moépwv mou mpokeltal va thpel n ET.EK., yla nepiodo idla pe tnv neplodo umoAoylopol
(mepiobog eléyyou). e mepimtwon un endpkelag, n ET.EK. petafdllel to Zuvieheotn
Elodopadcg g § 4.2 tng mapouvoag, avanpocsappoloviag to véo UPog Tng nepidag tou kabe
ExkkaBaplotikol Méloug n/kat au€davel toug Ewdikoug 16loug Mbpoug, £tol Wote
Aappavovtag umoyn To avanmpooapUoopiéVo UPOG TWV CUVOALKWY XPNHOTOOLKOVOULKWY

TOPWV VA KAAUTITETAL TO OXETIKO EAAELAL.

Ye nuepnota Baon, n ET.EK. epappolel tnv we avw pebodoloyia eAéyxou Tou LoxUOVTOG
UYog tou Kedpohaiov EkkaBapiong kot twv Ekwv 16wwv Mépwv mou tnpsl ywo thv
nponyoluevn nuépa (mepiodog eléyyou). Ie mepimtwon pn endpkelag, anodaocilel v

kKaAun tou eMeipporog pe avénon Twv SLHbEéoLuwy MOPwWV o€ TOUAGXLOTOV TO TILO TIOVW
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4.3.3.

eninedo To apyOTEPO UE TNV amaitnon nMepBwpPlou TNG EMOUEVNE NUEPAC TTOU UIOpEl va
nephapBavel tnv éktaktn avénon tou Kedbahaiou ExkkabBaplong n kat tnv avénon twv
MeplBwpiwv aoddliong yla évav i meploocdtepoug Aoyaplacpoucg Ekkabaplong 1 Kot thv

avuénon twv Ekwv 16wwv Mépwv.

H ET.EK. emiong oxebialel kat Sievepyel os tpuunviaia i cuxvotepn Baon, avtictpodoug
£\€yXOUC QVTOXNG OE aKpaieg cUVONKEC MPOCAPUOCHEVOUC OTOUG LSLKoUG KivbUvoug Twv
OyopWV Kol TwV TTPOLOVIWY TIou ekkaBapilel Kal TTOU amooKomoUV va ipocdLopicouy uno
TIOLEG OUVONKEG ayopdg o cuvduaoudg tou MeplBwpiov acddAiong, tou Kedpalaiou
EkkaBdplong kat GAAWV XpNUATOOLKOVOULKWY TTOPWVY UIMOPEL va TlapEXeL avemapkn KAAudn
TOU TLOTWTLKOU KvSUvou. ZKOTOG TwV avtiotpodwy EAEYXWV OVTOXIG OE AKPOLEG CUVONKEG
gilval o mpooSloplopdg cuvbnkwv ayopag ol omoieg Ba umepPaivouv TIg Bewpolpeveg
guloyodaveic ouvOnkeg ayopdc. Ta amoteAéopata Kal n avaAuon twv avtiotpodwv
eAEYXWV QVTOXNG OE aKPOIEG CUVONKEG XPNOLUOTIOLOUVTAL TIPOKELLEVOU VO CUVEPAOUV

OTOV TPOOSLOPLoUO aKkpaiwv aAAG euAoyodAVWV CEVAPLWV EAEYXWV OVTOXNC.

EAeyxoc Avroxnc (liquidity stress test) yiax TNV ENMGPKEIX TWV PEUCTONMOLHOLUWY

XPNUATOOLKOVOULKWV TIOPWV

H ET.EK. epapuolel peBodoloyia Bacel Tng omolag avaAlel kot mapakoAouBei To mhaiclo
Sloxeiptong tou KwwdUvou peuototnTag OLEVEPYWVTOG €ALYXOUG OVIOXNG OE OKPALEG
OUVONKEC TWV PEUCTOMOLACLUWY XPNUATOOLKOVOULKWY TIOpWYV TG O nuepnota Baon. e
nieplntwon un emdpkelog, oL pdwva Kot pe Ti¢ eldLIkoTepe Sladikaoieg Tng, amodacilel tnv
KaAun tou eMAelppatog pe avénon Twv Sloboipwy MOpwy o amodekto eminedo to
OUVTOUOTEPO TIPOAKTIKA £PIKTO ToUu pmopel vo mepthapPavel thv éktaktn avénon tou
Kedoahaiou ExkkaBdplong, avénon twv MeplBwpiwv aoddiiong mou Boa mpémel va
KOAUTITETAL PE LETPNTA LA €Va 1) TTIEPLOCOTEPOUG Aoyaplacpoug EkkaBaplong, tTnv avénon

TwV Ekwv 16wwv Nopwv A v e€aodAALoN YPAUUWY PEVOTOTNTAG UE TILOTWTLKA LOpUHATOL.

H ET.EK. eniong oxebialel kot Sievepyel oe tpyunviaia i cuxvotepn Baon, avtiotpodoug
€A€yXOUC QVTOXNC OE aKpaieg CUVONKEC MPOCAPHOCHEVOUE OTOUG LELKOUG KivdUvoug Twv
QyopWV KOl TWV TTPOLOVIWY Ttou ekkaBapilel Kal TOU amookomoUV va IpoodLlopicouv uno
TOLEG CUVONKEC ayopdg TO cUVOAO TWV PEVUGCTOTIOLRCLUWY TIOPWV TNE UMOPEL va tapéxeL
avemapkn KaAuyn tou KivdUvou peuototnTag. IKOMOC TWV avtioTpodwy EAEYXWY AVTOXNG
og aKpaieg ouvOnkeg elval o PoadlopLoPOC cuVONKWY oyopag oL omoieg Ba untepPaivouv

TI¢ BewpoUpeveg evloyodavelc CUVONKES 0lyOPAC KOL TAL OMOTEAECHATO KAL N AVAAUON TWV
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4.4

avtiotpodwv eAEYXWV AVIOXNG OE AKPALEC CUVONKEG XPNOLUOTIOLOUVTAL TIPOKELUEVOU VOl
ouvdpAOUV OTOV TIPOCSLOPLOUO aKpaiwv aAAd euAoyodavwy CeVapiwv EAEYXWV AVTOXAG

Kwéuvou peuototnrac.

Avanpooappoyr pepidag oto KepdAaio EkkaBaplong cuvemneia eralplkwv i aAAwv

yEYovOTwv TwV EkKkaBaplotikwv MeAwv tng § 5.2 thg Evotntog Il tou Kavoviopou

e mepimtwon ouyxwveuong EkkaBaplotikwv MeAwv 1 @AWV ouvadwv ETALPKWY
yeyovotwy, n pepiba oto Kedpalato EkkaBdapiong tou Méhoug mou Statnpet Thv WBLotnTa
Ba opiletal ion pe to dBpolopa TWV HEPIdWYV OAWV TWV CUYXWVEUOUEVWY HEAWV PLEXPL TNV
EMOUEVN TAKTLKA 1 £KTAKTN avampooappoyn tou Kepalaiou EkkaBdplong. Itnv emOuevn
TOKTLKA 1} EKTOKTN avamnpooappoyr tou Kedalaiov EkkabBdaplong, yla tov Kaboplouo tng
pepidag tou péloug mou datnpel tnv WdLoéTNTA, Ba umoAoyiletal apykd n pepida tou
HEAOUG TToU Slatnpel TNV WBLOTATA YA TO SLAoTNUA TNE TTEPLOSOU UTTOAOYLOLOU TIPLV Ao TN
ouyxwveuon, AauBavovtag umoyn ta MeplBwpla aoddAlong twv  Aoyaplacpwy
EkkaBaplong OAwv Twv cuyxwveuBévtwy MeAwv Kal otn cuvéxelo Ba umoloyiletal n
pepida tou Méloug mou Slatnpel TV LSLOTNTA YA TO SLACTNO THC TEPLOSOU UTIOAOYLOLOU
META TN ouyxwveuon, AopPBavovtag umoyn povo ta Meplbwpla achdAlong Twv
Noyaplaocpwv EkkaBdplong tou péAoug mou Statnpel tnv WBLotnTa. Mo Tov TEAKO
KoBoplopo TG pepidag tou Méloug mou Statnpei tnv WLdTNTa, Ba otabuilovroat ot pepideg
TIOU MIPOKUTITOUV aTtd TOUG MOPOTAVW UTIOAOYLOUOUG BACEL TOU aplBOU TWV NUEPWV KABE

w¢ Avw dlaotiparog.

Ye nepimtwon petadopdg Aoyaplacpol Ekkabapiong oe aAlo EkkaBaplotikdé MENog, atnv
EMOUEVN TOKTIKN H €KTOKTN avamnpocopuoyn tou Kedbahaiou EkkaBdplong yla tov
KoBoplopod NG pepldag tou MéEAoug oto omolo petadépetal o Aoyaplacudcg, Ba
umoloyiletal n pepida tou, yla To SLAoTNUO TNG TEEPLOSOU UTIOAOYLOMOU TipV amod Tn
petadopd Aappavovtag umoyn to MeplBwplo acddAlong tou Aoyaplacuol Tou
petadEpetal, evw Ba umoAoyileTal Kal n PePLdA Tou Kal yla To dlacTnua tng nepltddou
UTIOAOYLOMOU UETA TN peTadopd. Mo Tov TEAKO KaBoplopod tng hepidag tou péAoug oto
ormolo petadépetat o Aoyaplacuog, Ba otabpuilovral ol pepideg mou MPOKUTITOUV ATtO TOUG

TAPATAVW UTIOAOYLOHOUC BAosL Tou aptBpol Twv NUEpWV KAOBE we¢ Avw SLaoTAUATOG.

Ye mepimtwon katapynong Aoyaplacpol EkkaBdplong, cupmepllapBavopévng Kot Ttng
petadopdg tou oe dAo MéEMog, yia tov kKaboplopo tng pepibag tou Ekkabaplotikou

MéAoug aro to omnoio katapyeital o Aoyoplacpog EKKaBdapLong Kotd TNV EMOUEVN TAKTLKA
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1 €KTaktn avamnpoaoappoyr tou Kepahaiouv Ekkabaplong, Oa umoAoyiletol n pepida tou un
AapBavovrtag untoyn to NeplBwplo aodaAiong tou Aoyaplacpol EkkaBapilong mou €xel

KatapynBet.

MEPOZ 5. TApnon AwaBeoipwv Twv § 1.4 kau § 5.1 tng Evotntag Il tou Kavoviopol

5.1

TApnon AwaBeoipwv

Ta tapetaka Stabéoa tng ET.EK. mou adopouv oe AcdHAAELeG UTIO LoPdT LETPNTWY TWV
ExkkaBaplotikwv Melwv kabwg kal ta Stabéotpua tou Kedboahaiou Ekkabdplong kat ol
ElSikol 1610t Nbpot, Tnpouvtal amo tnv ET.EK. og Aoyoplaopd tng mou tnpet wg Emkouptko

sUotnua?® oto Target-GR* otnv Tpamnela thg EANGSOC.

Ta tapelaka Stabéotpa tng ET.EK. mou adopoulv o Aomoug XpnHUOTOOLKOVOULKOUC TTIOPOUG
™Ng, tTnpouvtatl and tnv ET.EK. og Aoyaplacpolg tne nou tnpel otnv Tpamnela tng EAAGSOG
KOL O€ TIOTWTIKA 6pupata oUWV E TNV EMEVOUTIKI TIOALTIKN KOL TOUG OPOUC TTIOU

nipoBAEnovtal oto apbpo 45 tou Kavoviopol (EE) 153/2013.

MEPOZ 6. Napoxn Ztoyeiwv yia diayxeipion cuvadwv cuykevtpwoewv Kivduvou tng § 2.4.12

6.1

¢ Evotntoag Il tou Kavoviopov
Noapoyxn Ztolxeiwv

H ET.EK. Ba mapakolouBei to péyeBog kat tnv e€£ALEN Twv avolktwy Béoswv oe eminedo
Noyaplaopwv EkkaBaplong Kol O TMEPIMTWON TOU €evTomLoTouv evdeifelc mbavng
auénuévng ouykévipwong Kwdlvou Biwg o6cov adopd meldteg mou ekkabapilouv
ouvaAlayEC pEow SladopeTikwy Ekkabaplotikwv Melwv, Ba Intdet amnd to Ekkabaplotikd
MéEAn oe edappoyn tng § 2.4.12 tng Evotntag Il tou Kavoviopou thv mapoxn mpocbetwv
otolxelwv mou Ba emutpéPouv T Slomiotwon, Tov £Aeyxo kot Tn Slaxeiplon cuvadwv

ouyKevtpwoewv Kwvdiuvou.

Ta otoyeia autd Ba adopolv Wiwg MAnpodopieg mou Ba eMLTPENOUY TNV TAUTOMOLNCN TWV
neAatwyv Twv Ekkabaplotikwv Melwv, Twv BEcEwV OV aUToL TNPOUV, OTWCE EMLONG KOL TNG

TIOOOTNTOG KAL TOU €180UG TWV eveEXUPWV TIOU £XOUV TIOPACXEL 0TO EkkaBaploTtikd MEAog.

H napovoa Anodaon woxvel and 16.2.2015

H napovoa Anodaon va avaptnBei oto Stadiktuako témo tng ET.EK.
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1 To nmpooiuto tportomotiOnke w¢ avwtépw pe tnv ur’ aptdu. 162/24.09.2018 andpaacn tou AtotkntikoU SuuBouldiou
t™¢ ET.EK.. kot toyUetL amo 24.09.2018.

2 0 6po¢ «KLvnNTEC aiec» avTIKATAOTAINKE ATTO TOV 0po «AELOYpapa» ato GUVOAO TOU KELUEVOU, WE AVWTEPW, UE TNV
urt’ aptdu. 215/31.01.2022 Anépaon tou Aotkntikou SupuBouliou tne ET.EK. kat toxyvet and 01.02.2022.

3 H nap. 1 tou dpPpou 1.2 tportonotiOnke w¢ avwtépw Ue TNV U’ aptdu. 162/24.092018 andpacn tou ALotknTikou
JuuBouAliou tne ET.EK.. kat toyvet amo 24.09 .2018.

4 310 apUpo 2.1 npooteédnke véa nap. 3 kat n map. 3 avoptdundnke oe 4 ue tnv vn’ aptdu. 162/24.09.2018 anopacn
tou Atotkntikou ZupuBouliou tng ET.EK. kot toyUet arno 24.09.2018.

5 H rtap. 4 tou dpBpou 2.2 tportonotidnke w¢ avwtépw Ue T Ui’ aptdu. 162/24.09.2018 andeacn tou AloknTtikou
SupuBouliou tng ET.EK. kat toyUet amd 24.09.2018.

5 [pootédnke véa map. 5 oto dpdpo 2.2 kaL n mponyoUuevn miap. 5 avaptdundnke oe 6 w¢ avwtépw Ue TNV urt’ aptdu.
167/25.01.2019 andpaocn tou Atowkntikot SupuBouliou tne ET.EK. kot LOYUEL QITO TOV EMOUEVO TAKTIKO UTTOAOYLOUO
TWV MAPoUETPWY SLaxeiptong ktvéuvou (Anpidiog 2019).

7 H rtap. 8 tou dpBpou 2.2 mpooteédnke ue tnv un’ aptdu. 162/24.09.2018 andpaon tou Atoikntikou SuuBouliou tne
ET.EK. kat toxyUet ano 24.09.2018.

8H rtap. 1 tou apdpou 2.3 avrkataotdInke w¢ avwteépw Ue TV urt’'aptdu. 167/25.01.2019 andpaacn tou Alolkntikou
JuuBouliou tng ET.EK. kat LOYUEL aITO TOV EMOUEVO TAKTIKO UTTOAOYLOUO TWV MAPAUETPWVY Slayeiptong Kivduvou
(Artpidtoc 2019).

9 H untontepintwon y.1) tng mepintwong y) tne map. 3 Tou apPpou 2.3 avTkaTAoTATNKE WG AVWTEPW UE TNV UTT aptOu.
167/25.01.2019 tou AtwoikntikoU SupBouldiou tng ET.EK. kal (OYUEL QIO TOV EMOUEVO TOKTIKO UTIOAOYIOUO TWV
napauetpwy dtayeipiong ktvéuvou (Anpidiog 2019).

10 To beutepo edacpio tn¢ unomnepintwaong €.1) tn¢ nepintwong €) tng map. 3 tou apdpou 2.3 AVTKATAOTATNKE WG
avwTEPW UE TNV UT aptBu. 167/25.01.2019 tou AtotkntikoU SupuBouliou tng ET.EK. Kot LOYUEL QIO TOV EMOUEVO TAKTIKO
UTTOAOYLOUO TwV TapaUETPwWY Stayeiptong ktvéuvou (Anpidiog 2019).

11 H nepintwaon ot) ¢ map. 3 tou dpdpou 2.3 MPooTEINKE WG aVwWTEPpw Ue TNV ul'aptdu. 167/25.01.2019 tou
Atotkntikou ZupuBouldiou tng ET.EK. kot LOYUEL QIO TOV EMTOUEVO TAKTIKO UTTOAOYLOUO TWV MAPAUETPWY SLtayeiplong
ktvéuvou (Ampidiog 2019).

12 H nap. 2 tou dpPpou 2.4 npooteédnke ue tnv ur’ apudu. 162/24.09.2018 andpaacn tou AoikntikoU SupuBouldiou tne
ET.EK. kat toyUet ano 24.09.2018.

B H nap. 3 tou dpPpou 2.4.2 npoatednke ue tnv ur’ aptdu. 162/24.09.2018 andpacn tou Atotkntikot SuuBouldiou tne
ET.EK. kot toxvet amo 24.09.2018.

14 H ntap. 2 tou apdpou 2.4.2 npootednke ue tnv un’ aptdu. 162/24.09.2018 andpaon tou Aotkntikou SuuBouliou tne
ET.EK.. kat t.oxUeL and 24.09.2018.

15To apdpo 3.1 tpomomnoliInke w¢ avwtépw Ue Tnv ul’ aptdu. 117/18.5.2015 andpacn tou Aotkntikou SuuBoudiou
¢ ET.EK. kat LoyUeL amo 2.6.2015.

184 napdypapoc 3 tou dpdpou 3.1 tou Mépouc 3 tpormomnotidnke w¢ avwtépw Ue tv un’ aptdu. 125/26.10.2015
anoaon tou Atoikntikov SupuBouliou tng ET.EK. kat toyUet and 9.11.2015.

17 To ebapto o’ tn¢ umomnapaypdpou 4 tou dapdpou 3.1 Tou MEpPouc¢ 3 avTIKATAOTAINKE WG AVWTEPW LE TNV UTT aptTiL
165/26.11.2018 andpaon tou AtotkntikoU SupuBouliou tn¢ ET.EK. kat toxUet amd 10.12.2018.

18 H napaypapoc 4 tou apdpou 3.1 tpononot)Inke we avwtepw Ue TNV urt’ aptdu. 125/26.10.2015 and@aon tou A.2.
Kot toyvet amd 9.11.2015.

19 To appo 3.2 npoatédnke w¢ avwtépw Ue TNV U’ aptdu. 117/18.5.2015 amdpacn tou A.5. kat toxuet ano 2.6.2015.

20 To 5eUTepo €6aLo TNG MEPIMTWONG @) TNG UTTomaApaypdpouU 4 e map. 3.2.2 AVTIKATAOTAINKE WG AVWTEPW UE TV
ur’aptdu. 167/25.01.2019 tou Atoikntikou SupBouliou tne ET.EK. kot LOYUEL QIO TOV EMOUEVO TAKTIKO UTTOAOYLOUO
TWV MAPoUETPWY SLaxeiptanc ktvéuvou (Anpidtoc 2019).

21 H nepintwon iii) touv €6. 8’ ¢ unomapaypapou 4 tg map. 3.2.2. katapyndnke we avwtépw UE TNV urt’ aptdu.
164/29.10.2018 anopaocn tou AtotkntikoU SupBouldiou t¢ ET.EK. kat LOYUEL QIO TOV EMTOUEVO TAKTLKO UTTOAOYLOUO
TWV MAPoUETPWY ktvéuvou (lavoudptog 2019)

22 To Seutepo ebaplo tnG mepintwong y) thg umonapaypdpou 4 tng nap. 3.2.2 MPOoTEINKE WG AVWTEPW UE TV
ur’aptdu. 167/25.01.2019 tou Atoikntikou SupBouliou tne ET.EK. kot LOYUEL QIO TOV EMOUEVO TAKTIKO UMTOAOYLOUO
TWV MAPoUETPWY SLaxeiptong kvduvou (AnpiAtog 2019).

23To beUtepo ebagplo tne umonepintwang (iii) Tne mepintwaong y) tn¢ unonapaypdpou 4 tne nap. 3.2.2 mpootednke we
avwTEPW UE TNV UT aptBu. 167/25.01.2019 tou AtotkntikoU SupuBouliouv tne ET.EK. Kot LOYUEL QIO TOV EMOUEVO TAKTIKO
UToAoyLouo Twv mapauETpwy Slaxeiptanc kvduvou (AnpiAtog 2019).

24 H nepintwon &) tng unornapaypd@ou 4 tne rap. 3.2.2 mpooteINKe w¢ avwteépw Ue TV urt’aptdu. 167/25.01.2019 tou
AtoikntikoU ZupBouliou tng ET.EK. kat LoYUEL Qo TOV EMOUEVO TAKTIKO UTTOAOYLOUO TWV TTOPOUETPWY SLAXEIPLONG
ktvéUvou (Anpidiog 2019).
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25 To npwto edaplo tn¢ nepintwong 8) tng urmonapaypdgou 1 tne nap. 3.2.3 TPooTETNKE WG AVWTEPW UE THV UTT aptIu.
167/25.01.2019 tou AtowkntikoU SuuBouldiou tng ET.EK. kal (OYUEL QIO TOV EMOUEVO TOAKTIKO UTTOAOYLOUO TWV
napauetpwy dtaxeipiong kivduvou (Anpiitoc 2019).

26 H nepintwon 6) tn¢ unonapaypdpou 1 tne¢ nap. 3.2.3 tou Mépoug 3 MPooTETNKE WG AVWTEPW UE UE TNV UTT” aptIul.
164/29.10.2018 anopaocn tou AtotkntikoU SupBouldiou tn¢ ET.EK. kat LOYUEL QIO TOV EMOUEVO TAKTIKO UTTOAOYLOUO
TWV MOPUUETPWV Kivduvou (lavouaptog 2019)

27 To apUpo 3.3 mpooTedInke w¢ avwtépw Ue TV urt’ aptdu. 117/18.5.2015 andpacn tou A.2. kat LoyUeL aro 2.6.2015.

28H umonapdypawoc 1 tne mapaypd@ou 5.1 tou dpBpou 5 tpomomoln9nNke wWC AVWTEPW UE TNV U aplou.
251/29.07.2024 Artépacn tou Atotkntikou SupBouliou tne ET.EK. kat toyveL arto 25.06.2024.

29 0 0pog «Target 2» avtkataotadnke anod tov 6po «Target-GR» 0To 0UVOAO TOU KELUEVOU, WG AVWTEPW, UE TNV UTT
aptdu. 251/29.07.2024 Arnépacn tou AtotkntikoU SupuBouldiou the ET.EK. kat toxuel amd 25.06.2024.
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