
 

 

NOT FOR DISTRIBUTION IN OR INTO OR TO ANY PERSON LOCATED OR RESIDENT IN ANY 

JURISDICTION WHERE THE DISTRIBUTION OF THIS DOCUMENT WOULD BE UNLAWFUL. COPIES 

OF THIS COMMUNICATION ARE NOT BEING, AND SHOULD NOT BE, DISTRIBUTED OR S ENT IN OR 

INTO THE UNITED STATES. 

THIS COMMUNICATION IS NOT AN OFFER FOR SALE OF S ECURITIES IN THE UNITED STATES. 

THE BENCHMARK NOTES MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES ABSENT 

REGISTRATION OR AN EXEMPTION FROM REGISTRATION UNDER THE U.S. SECURITIES ACT OF 

1933, AS AMENDED. THE HELLENIC REPUBLIC DOES NOT INTEND TO REGISTER ANY PORTION 

OF THE OFFERING OF THE BENCHMARK NOTES UNDER THE SECURITIES ACT IN THE UNITED 

STATES OR TO CONDUCT A PUBLIC OFFERING OF THE BENCHMARK NOTES IN THE UNITED 

STATES. 

 

The Hellenic Republic Announces the preliminary results of its Exchange Offer 

 

29 November 2017  

Further to its invitations to all holders of the securities listed in the table below (the Designated Securities) 

to offer to exchange any and all of their Designated Securities for Benchmark Notes (this transaction, as 

contemplated by the Invitation Memorandum (as defined below), is referred to as the Invitation) on the 

terms and conditions contained in the invitation memorandum dated 15 November 2017 (the Invitation 

Memorandum), the Hellenic Republic (the Republic) hereby announces that, as of the Expiration Deadline 

(being 5.00 p.m. (Central European time) on 28 November 2017), the aggregate principal amount of 

Designated Securities of each series that has been validly tendered is set out in the table below: 

 

Designated Securities 

(ISIN) 

Aggregate principal amount of 
Designated Securities validly tendered 

for exchange for Benchmark Notes  

GR0128010676 €1,241,970,430  

GR0128011682 €1,323,460,423  

GR0128012698 €1,315,125,107  

GR0128013704 €1,279,482,933  

GR0128014710 €1,304,844,818  

GR0133006198 €1,340,070,827  

GR0133007204 €1,333,038,452  

GR0133008210 €1,265,337,989  

GR0133009226 €1,236,918,086  

GR0133010232 €1,242,046,311  

GR0138005716 €1,303,615,397  



 

 

 

Designated Securities 

(ISIN) 

Aggregate principal amount of 

Designated Securities validly tendered 

for exchange for Benchmark Notes  

GR0138006722 €1,253,750,020  

GR0138007738 €1,297,653,421  

GR0138008744 €1,336,807,027  

GR0138009759 €1,248,673,098  

GR0138010765 €1,233,107,289  

GR0138011771 €1,200,096,317  

GR0138012787 €1,227,879,741  

GR0138013793 €1,221,751,730  

GR0138014809 €1,266,744,665  

Settlement of the Invitation is expected to occur on 5 December 2017. 
 

The aggregate principal amount of 2023 Benchmark Notes (ISIN: GR0114030555) expected to be issued on 

the Settlement Date in exchange for Designated Securities validly tendered for exchange as of the Expiration 

Deadline will be €4,344,557,124 . 
 

The aggregate principal amount of 2028 Benchmark Notes (ISIN: GR0124034688) expected to be issued on 

the Settlement Date in exchange for Designated Securities validly tendered for exchange as of the Expiration 

Deadline will be €5,942,780,424. 
 
The aggregate principal amount of 2033 Benchmark Notes (ISIN: GR0128015725) expected to be issued on 

the Settlement Date in exchange for Designated Securities validly tendered for exchange as of the Expiration 

Deadline will be €6,076,215,808. 
 

The aggregate principal amount of 2037 Benchmark Notes (ISIN: GR0133011248) expected to be issued on 
the Settlement Date in exchange for Designated Securities validly tendered for exchange as of the Expiration 

Deadline will be €4,797,348,697. 
 

The aggregate principal amount of 2042 Benchmark Notes (ISIN: GR0138015814) expected to be issued on 

the Settlement Date in exchange for Designated Securities validly tendered for exchange as of the Expiration 

Deadline will be €4,595,803,336. 
 

The Republic expects to announce the final results of the Invitation on 30 November 2017, at or around 4.00 

p.m. (Central European time). 

Capitalised terms used and not otherwise defined in this announcement have the meanings given in the 

Invitation Memorandum. 



 

 

 

 

Joint Dealer Managers  

BNP Paribas 

10 Harewood Avenue 
London NW1 6JL 

United Kingdom 

Telephone: +44 20 7595 8668 

Attention: Liability Management Group 
Email: liability.management@bnpparibas.com 

Citigroup Global Markets Limited 

Citigroup Centre 

Canada Square 

Canary Wharf 

London E14 5LB 
United Kingdom 

Telephone: +44 20 7986 8969 

Attention: Liability Management Group  

Email: liabilitymanagement.europe@citi.com 

Deutsche Bank AG, London Branch 

Winchester House 

1 Great Winchester Street 
London EC2N 2DB 

United Kingdom 

Telephone: +44 20 7547 8011 

Attention: Liability Management Group 

Goldman Sachs International Bank 

Peterborough Court 
133 Fleet Street  

London EC4A 2BB 
United Kingdom 

Telephone: +44 20 7774 9862 

Attention: Liability Management Group 

Email: liabilitymanagement.eu@gs.com 

HSBC Bank plc 

8 Canada Square 
London E14 5HQ  
United Kingdom 

Telephone: +44 20 7992 6237 

Attention: Liability Management Group 
Email: LM_EMEA@hsbc.com 

Merrill Lynch International 

Merrill Lynch Financial Centre 
2 King Edward Street 
London EC1A 1HQ  

United Kingdom 

Telephone: +44 20 7996 5420 

Attention: Liability Management Group 
Email: DG.LM_EMEA@baml.com 

Co-Dealer Managers 

Alpha Bank A.E. 
40 Stadiou Street 

102 52 Athens 
Greece 

 
Telephone: +30 210 326 8200 

Attention: Capital Markets Desk 

Email: capitalmarkets@alpha.gr 

Eurobank Ergasias S.A. 
20 Amalias Avenue 

105 57 Athens 
Greece 

Telephone: +30 210 3718996 
Attention: Liability Management Group  

Email: lmg@eurobank.gr 

National Bank of Greece S.A. 

Eolou 86 
10559 Athens 

Greece 

Telephone: +30 210 3328 803 

Attention: Treasurer of National Bank of Greece S.A. 
E-mail: vkaval@nbg.gr 

Piraeus Bank S.A. 

4 Amerikis Street 
105 64 Athens 

Greece 

Telephone: + 30 216 3004370 

Attention: Sovereigns Desk 
Email: fixed_income@piraeusbank.gr 

Information and Exchange Agent 

Lucid Issuer Services Limited 

Tankerton Works 

12 Argyle Walk 
London WC1H 8HA 

United Kingdom 

Telephone: +44 207 704 0880 

Email: greece@lucid-is.com 
Web: http://www.lucid-is.com/greece 

mailto:vkaval@nbg.gr
mailto:fixed_income@piraeusbank.gr


 

 

 

DISCLAIMER This announcement must be read in conjunction with the Invitation Memorandum.  No offer 

or invitation to acquire or sell any securities is being made pursuant to this announcement. The distribution 

of this announcement and the Invitation Memorandum in certain jurisdictions may be restricted by law.  

Persons into whose possession this announcement or the Invitation Memorandum comes are required by 

each of the Republic, the Dealer Managers and the Information and Exchange Agent to inform themselves 

about, and to observe, any such restrictions. 

 


