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‘Opidos ENAnvik@v Xpnpatiotnpiomv: AnoteAéopata e pia patd

(Aigbvn Aoyiotikd lMpdtuna, Ta noad o€ € k. EKTOS av avapépeTal HIapopeTikd) 2007 2006 0%
Evonoinpévn katdotaon anoteAecpdtwv xpnons

KUkhos Epyaaiwv 161,483 118,267 37%
Mépos Enitponns KepaAaiayopds 8,105 7,058 15%
Nertoupyikés Aandves 28,779 27,349 5%
Me enavalapBavopeva £€oda 5,740 0,000 -
Neitoupyik6 AnotéAeopa npo Anooféocwv (EBITDA) 118,859 83,860 42%
Anoopéoels 1,941 2,128 -9%
Neitoupyik6 AnotéAeopa (EBIT) 116,918 81,732 43%
Xpnpatooikovopikd Ecoda & Ecoda KepaAainv 6,370 4,328 47%
Képdn npo popwv 123,288 86,060 43%
®dpos Eigodnparos 32,262 27,976 15%
Aikaiopata peloyngias 0,000 0,016 -100%
KaBapd Képdos petd and gpopous 91,026 58,068 57%
Evonoinpévn Katdotaon Tapeiakov Powmv

ZUvoAo Eiopowv anod Aeitoupyikés 6pactnpidtntes 88,066 82,032 7%
YUvolo Eiopowv ano enevoutikés & xpnpatodotikes dpaot. -48,459 -141,603 -66%
Evonoinpévos looAoyiopos (31 Aekepppiou)

AiaBéaipa 159,710 120,103 33%
Noind kukhopopouv Evepynukd 28,247 45117 -37%
Mn kukAogopouv Evepyntiko 53,310 43,618 22%
XUvolo Evepyntikou 241,267 208,838 16%
Bpaxunpdbeoyies Ynoxpewaels 44,981 47,533 -5%
Makponpdbeopes Ynoxpewnaels 7,116 6,766 5%
Y0voho Iiwv Kepahaiwy 189,170 154,539 22%
Y0voho MaBntikou 241,267 208,838 16%
Aeiktes An6doons

Képdn ava petoxn € 1,29 0,83 55%
Mépiopa ava petoxn’ € 0,75 0,50 50%
AiavepnBév pépiopa’ 52,864 35,136 50%
Tapeiakés poes and AEITOUpPyYIKES HPATTNPIGTNTES AVA PETOXN € 1,25 1,17 7%
Epyal6pevol (t€hos nepiddou) 326 326 0%
KUkhos Epyaciwv ava epyal6pevo (p.o. epyalopévav €Tous) € 495.347 332.678 49%
Neitoupyik6 Kéotos ava epyalopevo (p.o. epyalopévav €Tous) € 88.279 76.931 15%
MNepiBapio EBITDA % 73,6% 70,9% 4%
MNepiBwpio EBIT % 72,4% 69,1% 5%
MNepiBapio KabBapou Képdous % 56,4% 49,1% 15%
Anddoan I6iwv Kepahainv (ROE) % 48,1% 37,6% 28%
Aciktes Ayopas

XA (Ayopd Metoxav)

Agia ZuvaAlayov € 61s. 121,128 85,335 42%
Agia XuvaAaywv avd npépa 481 343 40%
‘Oykos Zuvalaywv (tepdxia) oIs. 12,049 9,972 21%
ApiBuos Mpagewv €K. 11,677 11,211 4%
XA (Ayopd MNapaywywv)

‘Oykos Zuvalaywv (oupBoraia) €K. 8,778 7,156 23%
Avoiktés Béaels (oupBoAaia) XIA. 212,8 1454 46%
XA (Eionypévoi TitAoi)

AviAnBévta Kepdhaia € 6Is. 10,884 4,273 155%
KepaAaionoinon XA (téAos €tous) € 6Is. 195,502 157,929 24%
Metoxn EXAE

Apxikn Tipn (teAeutaia tpn KA€IoiPATos NponyoUHEVOU £T0US) € 13,94 8,96 56%
Méyiotn Etous € 24,00 16,90 42%
EAdxiotn Etous € 14,08 8,98 57%
Tehikn Tipn (31 AekepBpiou) € 24,00 13,94 72%
Kavovikd Mépiopa MAnpwBév'? € 0,75 0,50 50%
‘Extakto Mépiopa (Enotpopn Kepahaiou) MAnpwOEV! € * 0,50 -

1 Mporeivéuevo Mépiaua yia tn xprian tou 2007, 2 Apopd pépioua tns xpnons nAnpw6gv atnv enduevn xpnaon, * Exel npotabei and to AL n ayopd i6iwv etoxawv (§ws 10% tou petoxikou kepaaiou)



Tpipnva pe pia paud € ex.

10 tpipnvo 20 Tpipnvo 30 tpipnvo 40 tpipnvo ‘Etos
2007 2006 2007 2006 2007 2006 2007 2006 2007 2006
Evonoinpévn katdotaon anoteAeopdtwv xpnons
Kukhos Epyaciwv 41,748 29,647 30,317 31,492 45,449 25,633 43,969 31,495 161,483 118,267
Mépos Enitponns Kepahaiayopds 1,982 1,962 1,691 1,877 2,130 1,391 2,302 1,828 8,105 7,058
Aertoupyikés Aandves 6,563 6,603 6,542 6,588 6,939 6,420 8,735 7,738 28,779 27,349
Aeitoupyiké AnotéAeopia npo AnooBéoewv (EBITDA) 31,832 21,082 21,693 23,027 34,221 17,822 31,113 21,929 118859 83,860
Anoopéaels 0,249 0,543 0,725 0,514 0,081 0,658 0,886 0,413 1,941 2,128
Aeitoupyiké AnotéAeopia (EBIT) 31,583 20,539 20,968 22,513 34,302 17,164 30,065 21,516 116918 81,732
Xpnpatooikovopikd Ecoda & Ecoda Kepahainv 1,530 1,065 1,698 1,312 1,444 0,865 1,698 1,086 6,370 4,328
Képdn npo pdépwv 33,113 21,604 22,666 23,825 35,746 18,029 31,763 22,602 123283 86,060
O6pos Eicodnpatos 9,251 7,261 6,287 7,582 10,033 5,990 6,691 7,143 32,262 27,976
Aikaiopata peloyngias 0,000 0,007 0,000 0,009 0,000 0,000 0,000 0,000 0,000 0,016
KaBap6 Képdos petd and gpépous 23,862 14,336 16,379 16,234 25,713 12,039 25,072 15,475 91,026 58,068
10 tpipnvo 20 tpipNvo 30 tpipnvo 40 tpipnvo ‘Etos
2007 2006 2007 2006 2007 2006 2007 2006 2007 2006
AvaAuon KikAou Epyadiov
Ayopd Agiwv (dianpaypdreuan) 8,893 11,416 7,316 10,830 9,000 7,017 9,542 10,170 34,751 39,433
Ayopd ASiwv (ekkabBapion Kai dlakavoviopos) 14,343 12,425 12,201 11,188 15,632 7,620 16,970 10,962 59,146 42,195
Ayopa lMapaywywv (Glanpaypdteuan) 1,391 1,206 1,146 1,358 1,342 0,934 1,472 1,051 5,351 4,549
Ayopd Mapaywywv (ekkabapion kai dlakavoviouds) 1,195 1,028 0,994 1,099 1,200 0,886 1,292 0,881 4,681 3,894
Eionypéves Etaipies & Nées Eioaywyés 7,236 2,147 3,519 4,894 13,621 5179 6,021 2,497 30,397 14,717
YuvHpOpES Kal TEPHATIKA PEADV 2,163 0,000 2,343 0,000 2,326 0,000 2,189 0,000 9,021 0,000
‘Avoiypa pepidas enevoutn 0,095 0,000 0,137 0,000 0,083 0,000 0,091 0,000 0,406 0,000
Aertoupyia Koviis MAatgoppas XA-XAK 0,250 0,000 0,240 0,000 0,257 0,000 0,609 1,187 1,356 1,187
IMapoxeis MAnpogopiwv (Data Vendors) 0,819 0,633 0,867 0,643 0,875 1,157 1,269 0,979 3,830 3,412
Miaxeipion Enikoupikou 0,268 0,000 0,373 0,000 0,299 0,000 0,605 0,344 1,545 0,344
MAnpo@opikn 0,212 0,191 0,364 0,395 0,245 0,218 0,266 0,245 1,087 1,049
Noings Apaotnpidtntes 4,883 0,601 0,817 1,085 0,569 2,622 3,643 3,179 9,912 7,487
LYNOAO 41,748 29,647 30,317 31,492 45,449 25,633 43,969 31,495 161,483 118,267
10 pipnvo 20 tpipNvo 30 tpipnvo 40 tpipnvo ‘Etos
2007 2006 2007 2006 2007 2006 2007 2006 2007 2006
AvdAuon Aertoupyik@v Aanavov
AuoiBés &Eoda Mpoowrikou 3,671 3,777 3,456 3,638 4,049 3,686 4,318 3,363 15,494 14,806
AuoiBés & E§oda Tpitwv 0,303 0,496 0,461 0,517 0,468 0,498 0,788 1,037 2,020 2,218
Emokeués / Zuvinpnoeis / Mnxavoypagikn Ynootipi§n 0,588 0,645 0,669 0,652 0,569 0,563 0,678 0,662 2,504 2,547
OMA Ekmintépevos 0,266 0,267 0,329 0,277 0,303 0,260 0,420 0,236 1,318 1,352
Evoikia & Ao@ahiotpa Eykataotdoewv / e§onhiopou 0,264 0,268 0,208 0,252 0,246 0,317 0,294 0,189 1,012 1,047
TnAepwvika E§oda 0,216 0,255 0,154 0,129 0,257 0,240 0,345 0,158 0,972 0,927
‘E€oda Marketing & Aiagnpions 0,043 0,046 0,072 0,086 0,146 0,259 0,396 0,101 0,657 0,672
Noind E§oda 1,212 0,849 1,193 1,037 0,901 0,597 1,496 1,966 4,802 3,780
ZYNOAO 6,563 6,603 6,542 6,588 6,939 6,420 8,735 17,7112 28,779 27,349
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Zuvontikés NMAnpopopies yia tov OpA0

Etaipikn Tautétnta

H "EAAHNIKA XPHMATIZTHPIA ANQNYMH ETAIPIA LYMMETOXQN, EKKABAPI-
YHY, AIAKANONIEMOY & KATAXQPHEHY" eivai n pntpikn etaipeia tou Opidou twv
ETAIPEIDOV NOU unoatnpidouv v opyavwon Kal AEIToupyia s EAANVIKAS Kepaaiayo-
pas. O1 etaipefes tou Opihou AeitoupyoUv TIS 0pYaVWHEVES ayopés agicv Kar napayw-
ywv, 1evepyolv Ty ekkabapion Kai 1o SIaKavovIoHO TwV UVaAAay@V, NpounBedouv
e oAokANpwpéves AUGEIS MANPOPOPIKAS TNV EAANVIKN Ke@aAaiayopd Kai npowBolv
v avantuén s XpNPATIoTNEIAKNS NAIGEIAS 0TN XWPA HaS.

Luviopo lotopikd

m To 1876 16pUetal 10 Xpnuatatipio Agimv ABnvav (XAA), ®S KavoviotKa autovo-
pos dnpGolos QopEas.

m To 1918 10 XAA petatpénetal g Nopiko Mpdowno Anpoaiou Aikaiou.

m To 1991 tibetal oe Aeitoupyia 10 NPAOT0 NAEKTPOVIKG UaTNpa cuvaAAaywv (AXHY),
avkaBIoTvTas Ty pebodo ekpwvnons-avipovnons (open outery). To ePpoud-
pio tou 1991 16pUetal 1o Kevipikd Anobetnpio Afiwv (KAA).

m To 1995, ws pépos tns npoonaBeias ekauyxpoviopou s kepaiaiayopds, 10 XAA
UETATPENETQl 0 aQVVUPN eTalpeia pe povadikd pétoxo 1o EAAnvIkG Anpdalo.

m To 1997 10 EMnvik6 Anpooio diabétel pe Ioiwtikn TonoBémon 1o 39,67% tou
HETOXIKOU KepaAaiou Tou XAA, ev 10 1998, péow deltepns IBIWTIKAS ToNoBETN-
ons, d1a6¢tel noooatd 12% nepinou Tou PETOXIKOU KEPAAQioU og enAeYUEVOUS
enevoutés. To 1999 10 EAAnviKG Anpdoio petaBiBéder oto mpoownikd 1ou XAA
emnAEoV apIBUO PETOXWY, e ANOTEAETUA TO NOOOOTO CUPPETOXNS TOU Va NEPIOPI-
0Bei 010 47,7%.

B To 1999 ekivoUv Tn Aermoupyia tous 10 Xpnuatothpio Mapaydywv ABnvov
(XMA) kar n Etaipia EkkaBapions Zuvaraywv eni Mapaywywv (ETEXEM), kai tov
Aulyouoto tou 1999 Eekivd n dlanpaypdreuon Twv Np@WIWV NoPAywywv
NPOIOVIWV.

B To 1999 &ekivael 10 €pyo NS anoUAonoinons PETOXWV - Ta £yXapta anobetnpia
éyypaoa avukabiotaviar otadiakd and NAEKTPOVIKES €yypaQES 010 ZUoTnua
Aulwv Tithwv (ZAT). Tov NoéppBpio tou 1999 tibeta o€ Aeitoupyia 10 NAEKTPOVIKO
oUotnpa cuvaAAaywy OAZHY, aviikaBiotovias 10 AXHY.

m To Maptuo tou 2000 16pUetal n EAAnvika Xpnpatotnpia A.E. (EXAE) ws etaipeia
OUHHETOXWV.

m Tov Alyouato tou 2000 n EXAE eioayetai oto Xpnpatotnpio ASidv ABnvav.

m Tov AnpiAio tou 2001 katapyeital n aiBouoa cuvedpidoewy (trading floor) Tou XAA
otnv 066 LogokAeous 10.

m Tov Zentépppio tou 2002 0AOKANPMVETQI N CUYXMVEUON TWV QVWVULWY ETAIDEIDOV
Xpnuatotipio Agicv Abnvav A.E. kai Xpnpatotnpio Mapaydywy ABnvav A.E.,
Buyatpikwv tns EXAE. H enwvupia tns véas etaipeias eivar "Xpnpatiothpio
ABnvav A.E." (XA).

® Tov lotvio tou 2003 10 EAANVIKG Anpdolo, o€ e@apuoyn tou npoypdupatos
anokpatkonoinaewy, 61aBETel 10 0UVOAD TWV JETOXAV KUPIOTNTAS Tou otnv EXAE.
To XA petapfifadel us evanopeivaces enontikés tou apuodidtntes otnv Enitponn
Kepahaiayopds.

m Tov ®eBpoudpio Tou 2004 n EXAE eCayopdder ta peioynika nooootd ot Buyatpl-
ki s Kevipikd AnoBetnpio A&iwv kai n gupetoxn s avépxetal nAéov ae 100%,
evw 10 Mdptio Tou 2005 0AOKANPWVETAI N CUYXWVEUON Pe anoppdenaon tns Buya-
TpIKNS Avantuén Xuotnpdtwv kar Ynootpigns Kepahaiayopds A.E. (AZYK).

m us 30 OktwPpiou 2006 tiBetal oe Aeitoupyia n Kova MAatgdppa cuvaAraywv kai
ekkaBdapions petagu tou XA kai Tou Xpnuatiotnpiou A€iov Kunpou. Me auth tn
ouvepyaoia ouvdéovial of SU0 ayopés Kai o enevouTES anoktouv npocfacn Kal
0TS 2 PE0W TV UPIOTAPEVWY UNOSOHMY TOUS.

m Tov NoépBpio 2006 oAokAnpwvetal N ouyxaveuon twv Buyatpikav KAA kai
ETEXEN an6 v EXAE. H enwvupia s etaipias aAAadel og "EAANvIKa Xpnpatotn-
pia A.E. Zuppetoxawv, Exkabapions, Aiakavoviopou & Kataxwpnons”.

m Tov loUAio Tou 2007 ekivael n petagopd GAwv Twv unnpeai@v Tou Opiou oTo véo
1516kt KTip1o ot Aewpdpo ABnvawv 110. Tov Aekéuppio 1ou 2007 kAeivel opioTi-
K{ 10 10T0PIKO KTipIo TS 060U LopokAéous 10.

0 Opidos v Etaipicov pas katéxel kupiapxikn 8éan atnv EAMnvikn Kepahaiayopd,

NV onoia enekteivel Kai evOUVapWVEI e Th dGnIouPYia vEwY ayopwv Kai TNV e10ayw-

YA VEwV npoidviwy, Pe v e€anAwon tou otn NotioavatoAikh Eupdnn kai tnv npow-

Bnon ouvepyaoiwv otnv Eupwnaikn Evoon.
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AIOIKHTIKO ZYMBOYAIO EAAHNIKON XPHMATIZTHPION A.E.

lakwBos I Mewpyavas 06uoo€as M. KupiakonouAos
Mpbéedpos Avtinpdedpos kal Avegdptnto
Mn Exteheatikd Méos

Inupos I. KanpdAos
AiguBUvav LUpBouos kal EkteAeatikd MéNos

Auyouotivos M. BitznAaios BaoiAeios T. Apouykas
Mn Exteheotikd Méos Mn Exteheatikd Méros
ApTEUNS X. Beobwpibns Avtwvios A. Kapivapns
Mn Exteheotikd Méos Mn Exteheatikd Méos
NikdAaos B. Kapapouzns NikdAaos 8. MuAwvas
Mn Exteheotikd MéAos Avetdptnto

Mn EkteAeotikd Méos

lwavvns . NexhiBaviéns Nik6Aaos I. Xpuooxoibns
Mn Exteheotikd Méos Mn Exteheotikd Méos




ENOMOIHMENH EKBEZH AIAXEIPIZHZ TOY A.X. THZ ANONYMHZ ETAIPIAZ
"EAAHNIKA XPHMATIZTHPIA ANONYMH ETAIPIA ZYMMETOXON, EKKABAPIZHE, AIAKANONIZMOY & KATAX(OPHZIHZL"
KAl TON BYIFATPIKAON THZ "XPHMATIZTHPIO ABHNON A.E.” KAl “XPHMATIZTHPIAKO KENTPO BEZZAAONIKHZ A.E.",

AP. M.A.E. 45688/06/B/00/30

MPOZ THN ETHZIA TAKTIKH MENIKH ZYNEAEYZH TON METOXQON THX 14ns MAIOY 2008

Kupies kar Kupiol Métoxol,

H xpnon nou €éAne v 31/12/2007 eivai n €B6oun nou Aertoupynae n "EAAHNIKA
XPHMATIZTHPIA A.E. ZYMMETOXQN, EKKABAPIZHY, AIAKANONIIMOY &
KATAXQPHZHY" (EXAE) ws enikepaAns (UNTpIkA) eTaipia, eva €ms kai tn xpnon 1999
enikepains etaipia tou Opidou Atav n "XPHMATIZTHPIO A=ION AGHNQN A.E." (XA).
O1 etaipies nou peTéxouv otnv evornoinon, kabws Kai Ta NooooTd s etaipias pas oe
QUTES, QVaPEPOVTQl QVOAUTIKG OTIS ONUEIROEIS TWV ETNCIWY OIKOVOUIKWV KATAOTAOE-
wv, 01 onoies éxouv ouviaxBel auugwva pe ta Aigbvh Mpdtuna XpnuatooikovopIkns
MAnpo@dpnans (AMXM). H evonoinon éyive pe t uéBo60 s ONIKAS evowUAtwons
yia OAES TS eVOMOIOULEVES ETAIPIES.

To 2007 unnp&e n kaAUtepn xpovid otnv Iotopia tou Opfdou twv EAAHNIKQON
XPHMATIETHPIQN yia o Adyous:

B npwtov, yiat 10 €py0 Twv NEPACHEVIV ETOV £QEPE anoTéAeoa Kal 1a kabapd
képdn tou Opiou Eenépaoav k&Be nponyoUpevo kal avhBav ota €91 ek. kai

W deltepov, yiat Uotepa and 131 xpdvia cuvexoUs Aemoupyias Tou Xpnuatiotnpiou
ABnvav, 0 OpiAos anéktnoe 10 NPWIO I61OKTNTO KTIPIo ToU, Gou PETakOpIoay OAES
ol unnpeaies tou Opidou katd tn idpkela Tou deUTeEPOU ECAUNVOU.

En' eukaipias tns petakopions oto véo KIipio, 1o 2007, o Opidos s EXAE npayuato-
noinoe peyGAes enevduoels ae texvoloyikd e€onAiopd, Kupiws ota kopudta tou
AiktUou Xpnpatotnpiakmy ZuvaMaywv kar Tou Data Center nou KATaokeudotnke
010 Undyelo Tou véou Ktipiou kai eival and ta nio ouyxpova otnv Eupann. To ouvoAl-
k6 Uyos tns enévbuaons avhABe ae €7,2 k., ek Twv onoiwv 1a €2,4 ek. keparaionol-
nBnkav, v ta undAoina NéPacav OTa ANOTEAEOHATA XPNONS WS EKTAKTES danAves
TEXVOAOYIKNS avaBdaBpions.

To 2007 Atav diebvs Pia Xxpovia nou Ta xpnuatiothpla Bpébnkav oto enikevipo Twv
etehitewv. O xpnpatiotnplakds kAGdos Bpébnke oe pia {Uuwon diebvwv ouvepya-
oIV, eEayopwy Kal ouyxwveuoewv. H ouvexiCouevn nieon and v Eupwnaikn
‘Evwon yia 6ieukdAuvon twv ouvarAayv evieivel Tov aviaywviopo. Zus apxes Nogp-
Bpiou Tou 2007 té6nke og 10xU n eupwnaikh odnyia yvwoth ws MiFID n onoia enrtpé-
nel v eowtepikonoinon (internalization), nou onpaiver 6t ouvaAAayes UNopouy,
nA€ov, va npayparonololvial Xwpis va nepvouv anapaitnta and ta Xpnyatuothpia.

Ye YevIKES ypaupes, Paoikds atoxos tns MiFID eivai n evioxuon s diagdveias, n
peiwon 1ou kOOTOUS CUVAAMQYWV NPos OPEAOS TwV enevouTV kal n alénon Tou
ENINESOU TWV NAPEXOUEVWY UNNPETIV.

la ta napadooiaka xpnuatotipia, N {wn avauévetal va yivel mio GUoKoAn kai anarn-
TIKA, GAAG Kl VO NPOOPEREI EUKAIPIES O€ aUTOUS MOU &ival IKavVol va TIS EKUETAAAEU-
T0Uv. Mdvo o1 xpnuauotnpiakoi opyaviopol nou enevbuouv otis UNodoués Tous,
KUPIwS TIS TEXVOAOYIKES, 0T0 avBpmmnivo dUVapIKG TOUS Kal 0Tn avantuén tTwv vEwv
npoidviwy Ba enBIHOOUV GTOV CUVEXMS AUEAVOLIEVO QVTAYWVIOHO.

0 6piAos Twv EAAnvikav Xpnuatotnpiwv v 1n lavouapiou 2007 npayuatonoinae éva
onpavtiké Bhpa npos Ty katelBuvon auth, JEIMVOVIAs Ta TIHOAGYIO TwV GUVAAAQYWY
Katd 33%. MMpdkertar yia i yeyaAltepn peiwon tpoAoyiwv otny Iotopia ou XA.

‘OAes o1 npwtoPoulies ts Eupwnaikns Evwaons, or onofes Eexivnoav npiv and pepika
xpdvia kai katéAnéav otnv epappoyn s MiFID, eixav ws otoxo v evonoinan s
£UpWNaAikNS XpnUatotnPIakns ayopas. O aviaywviopds nou npoékuye, 0dnynoe otis
ouvepyaoies kai e€ayopés xpnuatotnpiwy. To 2007 xapaktpiotnke and Tpels ueya-
Aes £EQY0PES OTOV XWPO TV Xpnuatiotnpiwy. LTis apxés tou £tous 10 New York Stock
Exchange ouyxwveubnke pe 1o Euronext. Ano tv aAn nAeupd, 10 NASDAQ, npbe
0€ OUHQWVIa yia ouvepyaoia e 1o Xpnpatiotnplo tou Ntoupndr kai and Koivou oup-
QWVNoav va npoxwpnaouv otnv egayopd tou OMX. TéAos, 10 Xpnuatiotnpio tou Aov-
bivou, ouyxwveudnke pe 1o ltahikd Xpnpatiotnplo. lvetar aviiAnntd 6t éva kUpa ouy-
Xwveuoewv éxel apxioel and ta peyaAa xpnuatotipia Kar apyd n ypayopa avapeve-
a1 Va QTACE! KQI 0TA PIKPATENA XPNUATIOTAPIA TNS NEPIOXNS HAS.

H 61ofknon tou Opihou twv EAAHNIKQON XPHMATIZTHPIQN Bewpel 61 ouvepyaoies
petaly xpnuauotpiwy €xouv vonua, und v npolndbeon 6T and autés Pnopel va
MPOKUWOUV GUVEQYEIES ag eninedo e00dWV Kal AEITOUPYIKOU KOGTOUS.

Me 10 okentikd autd, oto €Aos tou 20086, Eexivnoe n ouvepyaoia Pe 10 Xpnuatotn-
pio Agiwv s Kunpou, pe v onoia ol Aeitoupyies cuvalaywv kar ekkabapions s
Kunpiakns ayopds, @iAogevouvial nAéov ous mAQTQOpUES Tou Xpnuatotnpiou
ABnvav. H ouvepyaoia auth otépbnke and eCaipetikn enituxia Kabws, péoa otov
NPWTO XPAVO £PAPHOYAS TNS, TO XpNPatothpio s KUnpou netuxe pia agioAoyn peiw-
0N TOU A&ITOUpPYIKOU TOU KOOTOUS, EVM TAUTOXPOVA N OUVAAAAKTIKN 6pactnpIdtnTa Kai
n napouaia Eévwv enevoutwv oty Kunpiakn ayopd evioxUBnkav onpaviikd, eva Kal
n EXAE eixe £é006a nou Eenépacav 10 €1,3 eK.

Tautoxpova, 10 2007 unnp&e £10S NPOETOILAGIAS YIa TNV ETAIPIA ONOU MPAYHATONOIA-
Bnke n "XapToypdenon” Twv XpNUATIoINPIwY S NEPIOXNS TNS vOTIOAVATOAIKAS Eup-
nNS NPOKEILEVOU va Yivel ia 0OAoKANpwpEVN agioAdynan. 210 nAaiolo autd, tov louvio
10U 2007, n EXAE opyavwoe otn Becoalovikn 10 40 AigBvés Luvédpio Xpnpatotnpi-
wv s Notoavatohikns Eupwnns. Mpdkertal yia éva dinpepo ouvédpIo dnou Napou-
aidotnkay OAes o eEeAicels oS ayopes NS NEPIOXAS Kal O MPOOMTIKES avantuéns
10Us. And tnv a&loAdynon nou NpayuatonoiNBnke anopaciotnke n CUPPETOXN NS
EXAE otnv 61ekdiknon tou Xpnpatiotnpiou ts YAoBevias. 210 téAos Auyouaotou npay-
paronoinBnke n npwn enionun napouaiaon tou Opirou twv EAAHNIKQN XPHMATI-
YTHPIQN otn XAoBévikn ayopd, v oto téAos AekepBpiou npoknpUxBnke diebvAs
SIaywvIopo6s yia v NmAnon 1ou 65% Ttou Xpnuatiotnpiou s XAoBevias o€ otpatn-
YIkd enevduth, o onoios avapévetal va oAokAnpwOel evids Tou Npwtou eEapnvou Tou
2008.

TéMos, 10 2007 0 Opiros EXAE cuvexidovias tv npoondadeia eEwotpépelas opyava-
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oe 1ov OktwPpio 10 deutepo Etnolo Zuvédpio EAAvikav Enixelpnoewy (2nd Annual
Greek Roadshow) ato Aov6ivo. To XA, o ouvepyaaia pe 1o H1ebvés biktuo xpnpato-
olkovopIkns nAnpo@dpnans Bloomberg, npookaAeoe 38 eionypéves oto XA etaipies
yia va napoucidoouy ta eneviutika Tous ox€0ia o EEvous SIaxXeINIoTES KePaAaiwv.
Katd i Gidpkela tou dinpepou opyavwbnkav nepinou 600 kat' 16fav (one to one)
napouoidoels o€ nepinou 160 diaxelpIoTés xaptoQuAakiwy and 12 XHpes.

MpoBaANovias kal avadeikviovias Ta XapakInpIoTKG Twv EI0NYUEVWY ETAIPIOV Kal
eKT0S TV EAANVIK@V ouvopwy, o Opidos dlekdikel enagia Giebveis ouvepyaoies Kal
"Gvoiypa” s eAANVIKAS ayopds npos To NayKOOHIOMOINKEVO XPNUATIOTNPIAKG NepI-
BaANov.

1. H XPHMATIZTHPIAKH ArOPA KATA TO 2007

H eMnvikh xpnpatiotnpiakh ayopd napouaiaoe 16iaitepn duvapikn, Katd i diGpkeia
T0U NPWIoU dekaunvou tou 2007. TN UVEXEIQ, KATA ToUS 6U0 TeEAeUTaious Pnves Tou
€10Us Kal katd T O1dpkela Twv npwtwv 6Uo unvav tou 2008, ennpeaciévn and tn
61ebvn kpion Bpébnke oe enineda xapnAdtepa and s apxés tou 2006. O levikos
Aeiktns Tiucdv tou XA ous 31/12/2007 éxheioe ous 5.178,83 povades evioxupévos
katd 18% kata n didpkeia tou €tous. O Mevikos Aeiktns PpéBnke otn PEYIOTN TIPA TOU
ous 31/10/2007 (5.334,50 povades), kataypdpovias uéxpl ekeivn i otyuh m delte-
pn KaAUTepn ethala eniboon Petaty Twv QVENTUYHEVOV Qyopwy NayKOoUiws.

Tous teAeutaious unves tou 2007 dpws, n Gvodos TS TIUAS ToU NETPEAQio, N Kpion
TWV OTEYAOTIKWV daveiwv xaunAns e€aopaiions otis Hvwpéves MNoAiteies, n ioAiodbn-
on tou dohapiou anévavtl oTo EUPW Kal N NPOONTIKA UQEONS atnv AUepIKAvIKNn 0IKO-
vopia, ouvéBeoav pia eikova, n onoia pxioe va dnuioupyel éviovn avacpaAeia oTous
SlaxelpIoTés Kepaaiwv kal peiwon s 61édBeons yia ékBeon oe kivouvo. To yeyovds
Quto onpatodoTNoE apEows £va KUPA PEUCTONOINCEWY OTIS XPNUATIOTNPIAKES QyOPES
nayKoopiws.

To eAAnvikd xpnpatioThpio AEIToupyvIas oe éva OieBvonoinpévo nepiBaAAov Kal
€xovtas npoadedel 0To (ppa TV avantuypévwy ayopwv, AEITOUPYEl 0av UYKOIVW-
vouv Goxelo pe TS AMes Eupwnaikés kar Auepikavikes ayopés. Etal, petd ano pia
nepiodo éviovns ntwaons o Mevikés Aeiktns Tiuwv tou XA ots 8 Gefpouapiou 2008
Bpednke ous 4.316,33 povades, epgavidovias peiwon 17% and 10 téAos tou 2007
Kal €XovTas anoA&ael oTo oUVOAO Tous Ta kEpON Tou 2007.

To 2007 unnpEe n Geutepn kaAUtepn xpovid otnv Iotopia Tou Xpnuatotnpiou
ABnvav, niow pévo and 1o 1999. To péoo nuepnalo eninedo s agias ouvarlaywv
oto XA katd 10 2007 diapoppmbnke ota €481 ex., évavt €343 e. tou 2006. Luyke-
Kpipéva, n ouvolikn agia cuvaliaywy yia 1o 2007 épbace ta €121,3 di0., onpelwvo-
vias augnon 42,1% oe oxéon pe 1o 2006 dnou eixe avéNder ata €85,3 dia.

Ta kepahaia nou aviAnBnkav ato Xpnuatiothpio ABnvav katd i oiGpkeia tou 2007
avhABav oe €10.883,50 exar., eupavidovias avgnon 155% o€ oxéon e 1a kepdAaia
nou aviAnBnkav katd  didpkeia tou 2006 (€4.273,31 exat.). To nogd v aviAnBe-
VIwv kepaAaiov tou 2007 eival 10 6eUtepo peyaAUTepo otnv I0TOPIa TOU Xpnuatiotn-
piou ABnvav. Znpeidvetal 0T 10 PeYaAUTEPO HEPOS TwWV QVIANBEVIWY KepaAaiwv
apopd téooepels aunoels kepahaiou elonyuévawy etaipiav. Tov lodvio n Marfin
Investment Group aviAnoe and v ayopa kepdAaia Uyous €5,2 6is. npayuatonolw-
v1as tn 6eUtepn Peyahutepn adgnon PETOXIKOU KepaAaiou atov kdopo yia 1o 2007 kai
pia and us YeyaAUtepes OAwV Twv enoxwv. AkoAouBnoav oto T€A0S ToU KaAoKalpIoU
o1 auénaels Petoxikou kepahaiou ts Tpdnedas EFG Eurobank Ergasias kai tns Tpdne-

qos Meipaiws Uyous €71,23 dis. kar €1,35 dis. avtiotoixa, eva eixe nponynBel kai n
augnon petoxikoU kegaAaiou tns Alapis kata €0,82 6is.

H kepaAaionoinon oto X.A. yia 10 6UvoAo twv eionypévawy ous 31 Aekepppiou 2007
éotaoe 1a €195,5 610. napouasialovias avgnon katd 23,8% oe oxéon e 10 Aekéy-
Bpio 2006 (€157,9 dia.).

210 1€h0s tou 2007 o1 Eévor enevoutes kateixav oxeddv 10 52% NS GUVOAIKAS KePa-
Aaionoinons tou XA. Zus etaipies tou deiktn FTSE/ATHEX 20, n ouppetoxn tous ene-
paoe 10 60%, evod ato FTSE/ATHEX Mid 40 npoaéyyioe 10 48%.

H kaBapn eiopon kepaAaiov anod 1o eEwtepikod otnv eAAnvikh ayopd 10 2007 Eenépa-
oe 10 €5,1 digekaroppupia.

TéNoS, n ayopd napaywywv ePeavioe pia avgnon tou GyKou ouvVaAAaywY, e anoté-
Aeopa, 10 2007 0 pécos nuepnaolos apiBuos oupBoAaiwv va avéABer ota 34.833,
auénpévos kata 21,2% og oxéon pe 1a 28.741 oupfdAaia katd 1o 2006.

2. NPOBAEMOMENH MOPEIA THEX ETAIPIAX

Ta éo06a tou Opidou EXAE Giapopgavovial o peydAo Babué and napdyovies tous
onoious dev duvaral va ennpedoel, KaBws ouvdgoval Pe TS eEEAIEEIS Twv peyebov
s eAANVIKNS Keparaiayopds, Ta onoia e T oelpd Tous ennpeadovial and pia ogipd
and napayovies, 6Nws 1a Bacika OIKOVOUIKA OTOIXEIR TwV EI0NYHUEVWV ETAINICV, T
BepeNdON PAKPOOIKOVOUIKA OTOIXEl TS eAANVIKNAS olkovopias, kabws enions kai
and us e€eAicels ous diebveis keparaiayopes. Tous TeAeutaious pnves n katdotaon
nou enikpatel ous diebveis ayopes kai n onpavtiki PetaBANTOTNTa Twv UMV augnoe
NV OUVAAAGKTIKA dpactnpidtnta oto Xpnpatothpio ABnvav. lotopikd, Opws, éxel
anodeixBei 6t nepiodol éviovns diakUpavons oto XA akohouBouvial and nepiddous
e XapunAn ouvaAAaKTIKA 6pacTnPIGTNTAL.

Ynpavukés nnyés eaodwv yia tov OpiAo, ektos and ts npoundeles and 1s cuvaia-
V€S nou dievepyouvial oTs ayopés tou XA kai elonpdttovial uéow twv MeAwv eival,
enions, 1a é00da and evioAes kai teppatikd v MeAwv, £006a and ouvopoUES Kal
QUENOEIS IETOXIKAOV KEQAQIWY EICNYUEVWV ETAIPIOV, £0080 and NAPOXes MANPOPd-
pnons, £€006a and uNnPeoies TEXVOAOYIKAS - UNOAOYIOTIKNS UNOOTAPIENS, eKNaIBEUTI-
Kés unnpeoies, KAn. Mavw and 75% twv AEToupyIKOV e008WV NPOEPXETal and Ts
ouvathayés oto XA.

Avtibeta e 10 0kEAOS TwV 008wV, TV onoiwv To Péyebos dev unopel va eAeyxBel
ano 1s etaipies 1ou Opitou, 010 okéAos Twv e§06wV KataBAMovIal CUVTOVIOUEVES
npoonddeles nepIkonns Tous, Pe 0KONG ToV NEPIOPIoUS TV apPVNTIKWY ENIMTWOEWY
01 0IKOVOIKA anoteAéopata Tou Opidou and evoexopeves duopevels CeAicels s
ayopds. To 2007 pnopel va xapaktpIotel ws petaatikd €108 yia 1o €py0 TNS NEPIKO-
nnhs twv Aeroupyikwv danavmv tou Opitou. H petdBaon tou Opidou oto véo 1616KTn-
10 KTipIO, n onoia ouvodeltnke and kanoia un enavaAapBavépeva é6oda, Ba Bonbn-
0€l 01NV eNTEUEN GUVEPYIDV Kal NEPQITERW OIKOVOUICV KAAKASs OTO LEANOV.

3. KTIPIO OMIAQY

To véo «tipio ypageiwv s etaipias, kataokeudotnke and v etaipia "Mndunns
BwBds-Aiebvns Texvikh A.E" e 10 oUoTna tns avunapoxns Kar e OUUMANPWUATIKG
0IkovopIkG avidAAaypa to nogd twv entd ex. (€7.000.000) eupw, o IBIGKINTO 0IK-
nedo s etaipias dopnaipou epfadou 6.700 m2 oto oikonedo nou diatnpoUae n tal-
pia enf s Aewpopou ABnvav 110, Tou Anpou ABnvaiwv. To véo ktipio tns EXAE



eival neviadpopo ouvoAikou eppadou 13.521,9 t.u., oe avaroyia oikonédou
2.868,79 1., pe 4 undyeia kai 170 BEoels NapKIvyK.

H etaipia npokeiyévou va aneikovioer tv ayopaia agia Tou Kupiou oS 0IKOVOUIKES
kataotdoels aveédeoe 010 Zwpa OpKwIv EKTIUNTOV T HeAETN ekTiinons Tou Ktipiou
nou avnABe ota €26,50 ek. (oikonedo €10 ek., ktipio €16,5 ek.). H unepagia nou
npoékuye avnABe ota €13.951.386,51 kar kataxwpnBnke ota idia kepdhaia evad
tautéxpova unoAoyiotnke avaBardpevn popoAoyiki unoxpéwon nooou €3.488 XiA.
nou peiwoe v kabapn B€on s etaipias.

Tnv Tn NoepBpiou 2007 &yivav Ta eykaivia Tou VEou Ktipiou kal 566nke peyaAn dnpo-
010TNTa OTa Péoa Padikns eVNEPWANS.

4. EZENIZH EPTAZIQN THX ETAIPIAX

Ta anoteAéopata s e€woTpEPEIaS AMA kal s NPWINS GACNS TS AEITOUPYIKNS
avadiapBpwons tou Opitou, nou oAokAnpdBnke to 2007 eival eupavh oTis OIKOVOpI-
kés kataotdoers tou 2007.

H EXAE, katd i 6idpkeia tou 2007, enéTpee OTOUS PJETOXOUS TNS PENOS TOU HIETO-
XIKoU s kepahaiou kal ouykekpiyéva €35.135.731,50, nou avtiotoixoloe o€ Noad
€0,50 ava petoxn. EninAéov, iévelpe kavovikd pépiopa €0,50 ava petoxn, augnué-
vo kata 100% og oxéon [ T0 PEPIoUA TNS MPONYOUPEVNS XPNANS.

Tov NogpBpio kai tov Aexépppio tou 2007 ta otehéxn tou Opfhou EXAE e€hoknoav
Sikaipara npoaipeons ayopas 105.500 kai 108.600 petoxwv s EXAE, avtiotoixa.
Auto eixe oav anotéAeopa o apiBuos petoxmv s EXAE va aveABer og 70.485.563 kai
10 IETOXIKO KEQAAQIO va augnBei katd €267 xIA. kal va avéNdel a1o nood twv €88.107
XIA. kai 10 anoBepatikd unép 1o Gptio va dlapopewBel 010 Noad Twv €94.279 XIA.

Ta ouvoAika éooda tou Opihou avhABav oto nood twv €161,5 k. évavt €118,3 ex.
NS QVTIOTOIXNS NEPUAIVAS NEPIBOOU, ONUEIDVOVIAS augnan tns téEews tou 36,5% Kal
10 0noia, o€ Nooooto PeyaAUtepo tou 80% npogpxovial and tn dianpayudteuon, 10
dlakavoviopd Kai Ty ekkaBadpion Twv cUVAAAQY@V OTIS AYOPES PETOXWV Kal Napayw-
YWV Nou npayuatonolodvia ato XA, Kabws kal and ta é006a and eIonyuEVes etaipies.

Ta kaBapd képdn tou Opidou 10 2007, petd v agaipeon Tou POPOU €1000NUATOS
avhABav og €91,0 ek., évavt €58,1 ek. yia 10 avtiotoxo nepuaivé HIGotnpa, Napou-
olGdovias augnon s 1agews tou 56,7%.

Ta éoo6a and n dianpayudrteuon otnv ayopd agiwv diapopewbnkav ota €34,8 ex.,
évavtl €39,4 ek, NS avtioToIxns NePUOIVAS NepIddou, epgavidovias peiwon 11,9%.
YnevBupicetar 6t and 1/1/2007 n EXAE npoxmpnoe o€ Peiwon Twv XpEWoewv eni Twv
oUVaAay®V PETOXAOV Katd 33%, pEPos TS onoias aviiotabuiotnke and v evioxuon
NS OUVAANAKTIKAS SpacTnpIdTNTas.

Ta é00da and v ekkabapion kai To dlakavovioud otnv ayopd aglwv diapopeminkav
ota €59,1 ek., évavtl €42,2 ek. 1ou 2006, napouoialovias avgnon tns Tagews Tou

40,2%.

Ta ouvoAika éooda and v ayopd napaywywv diapgopemenkav ouvoAikd ota €10,0
ek., évavtl €8,4 ex. tou 2006, onpeldvovias avgnon s 1éEews tou 19%.

Ta éooba and eionyuéves etaipies nepiAapPavouv TS TpIUNVIaies oUVOPOUES TwV

EI0NYUEVWY ETAINIMY, TIS QUENTEIS IETOXIKOU KEQAAQIOU TwV EIONYUEVWV Kal TIS VEES
eloaywyés oto XA. Ta €006a QUTAS TS Katnyopias epeavioav augnon s tagews Tou
106,5% kar diapopenbnkav ota €30,4 k., évavt €14,7 ex. 10 2008.

Ta éo00ba and oUVOPOPES Kal TEPHATIKA HEAWV Kall XEIPIOTWY cuotnudtwv avhAbay oe
€9,0 ex., evw 1a £006a and avorypa véwv Pepidwv oto Luotnpa AlAwv TitAwv avhA-
Bav ous €406 xIA. YnevBupiletal 6t 1a U0 cuykekpiuéva kovoUAIa apopolv VEES
XpEWOEIS 01 onoies epapudonkav and v 1n lavouapiou 2007.

Ta é00da and napoxeis NAnpo@dpnans (data vending) aviABav oe €3,8 k., évavt
€3,4 eK. 10U avtiotoixou Nepualvoy diactnpartos, eupavidovias alénon s taEews
U 12,3%.

To 2007 ftav 10 Npa1o 0IKovopIKO £10s NANPOUS Aertoupyias s Kovns MAatpoppas
unootnEIENs s Aeitoupyias tns ayopds tou XAK. Ta kabapd éooda tou Opidou and
Quth T ouvepyacia avhABav oto nood twv €1,3 ek. kal nepiAapBavouy, LeTagl aAAwy,
¢00da Aeitoupyias s NAQTPOPHAS, KaBws Kal 0000 HIA0UVOPIAKDY OUVAAAYWY.

H Enitponn KepaAaiayopds, pe tnv un' apiBy. 2/392/26.7.2006 (PEK B'1195/31-
8-2006) andgaon tou AloikntikoU s XupBouliou, 6pioe 1o Kevipikd AnoBetnpio
A&iov A.E. (to onoio otn ouvéxela ouyxwveutnke Pe anoppdenon and v EXAE) ws
dlaxelpioth kar BepatopuAaka tou Enikoupikol KegaAaiou Exkabdapions ZuvaAayhv
10U XA. To 2007 fAtav 10 Npwto nANpes €108 diaxeipions tou Enikoupikou KepaAaiou
and v EXAE. Ta éooba diaxeipions tns EXAE yia 1o 2007 avhABav 010 Nood Twv
€15 ¢k

Ta é006a tou XKB and 10 épyo Aiyuntou avaABav oto nocd twv €213 XIA. évav
€640 xiA. Tou 2006.

Ta é006a and unnpeoies nAnpogopikns avhABav oe €1,1 ex. evavt €1,0 ek. s
NEPUOIVAS XPNons, EAAPPWS eVIoXUpEva Katd 3,6%.

TeAos, 1a hoind é00da napouaiacav onpavtikh avgnon katd 29,4%, avepxdpeva oto
nood v €8,9 ek., evavil twv €6,8 ek. TS NePOIVAS XpNans.

‘Ooov agopa 1a enavarauPfavopeva Aertoupyika €€oda tou Opidou 10 2007 diapop-
Qwonkav ota €28,8 ek. évavtl €27,3 ek. 1ou 2006, auénuéva katd 5,2%. EmnAéov,
10 anoteAéopiarta tou 2007 eniBapdvBnkav kai Pe pia oeipd ané un enavaiauBavope-
va é€o6a ta onoia cupnepihapBavouv dandves Uyous €4,8 ex. yia v avaBaduion
T0U TeXVOA0YIKOU £€0MAIoHOU TOU OpfAOU Kall Tn LIETEYKATATTAON GTO VEO KTipIO Kal na-
POXN OIKOVOHIKAS evioxuons unép Twv NupdnAnKtwv Upous €1,0 ek.

Ta €€0da npoownikou anoteAolv Noaootd 53,8% nepinou Twv GUVONIKMVY AEITOUpYI-
KoV ££00wv Tou Opidou kar katd to 2007 avarBav oe €15,5 ek., évavil €14,8 k. ToU
nponyoulevou £10Us, eppavicovias avgnaon s tagews tou 5%.

O MNoyapiaouds apoiBés kar €€0da tpitwv neplAauBaver TS auoiBes eEWTEPIKMV
oupBoUAwv kar cuvepyatwv Tou Opidou. To 2007 or apoiBés kai ta £€0da Tpitwv
avhABav og €2,0 ek. évavt €2,2 ek. 10 2006, napouoialovias peiwon s 1agews
T0U 8,9%.

O Aoyapiaopds enNoKEUES/OUVINPAGEIS/UNXavoypa@ikn unootnpién nepiAapBdver ty
ouvTENON ToU UAIKOTEXVIKOU €€onAiouoU Tou Opidou, KaBws Kail TV Unxavoypagikn
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unootNPEIEN TwV OUCTNHATWY NANPOPOPIKNS (TEXVIKA UNOOTAPIEN OUCTAUATOS GUVOA-
Aayav, Bacewv 6edopévwv kAn). Ta €606a eniokeudv & ouvinphogwv diapopeoen-
kav ota €2,5 ek. 10 2007, onpeimvovtas oplakn peiwon s tééews tou 1,7% oe
0XE0N LIE T0 MPONYOUEVO £T0S.

Ta mAepuvikd £€0da avnABav 10 2007 oto €1,0 ek. évavt €0,9 ek. Tou 2006, epga-
vidovtas evioxuon kata 4,9%.

Ta Aoind €€06a avarBav oto noad twv €4,1 ek. évavi €2,9 ek. 10 2006, napoualdlo-
VIOS onpavikn evioxuon s tagews tou 42,2%. Xta Aoind £€oda cupnepiAauBavo-
VIal GUVOPOUES/EIoPOPES aE BIAPOPOUS OPYaVIaLIOUS, £606a dnOCIEUCEWY, YPAPIKN
UAn kai avoAwolpa, €€oda petapopwy kal Tagidicdv, unnpeoies GUAAENS KAM. 10
KovOUN Twv Aoinmv e€6dwv tou 2007 éxouv kataxwpnBei éktakta £606a GUVOAIKOU
noooU €460 xiA. yia evdexdpevous KivoUvous nou Unopei va npokUyPouv oto PENOV
yia tov Opiho, npoPAeyn yia enic@aiels anaitnoels ouvoAikoU nooou €350 XIA.
kabws kar noad €565 xIA. nou aopd v enévoucn Tou Npaidvios Inbroker ané v
Intarget. Av apaipeBouv ol npoavagepBeioes éktaxtes dandves, 1te 1a Aoind £€oda
10U 2007 Ba eppdvidav peiwon katd 4,9%.

‘OAes o1 undhoines katnyopies e66dwv eupavidouv peiwon oe oxéon e 10 2006.

5. ®OPOAOTIKOZ EAEFXOX

‘Exel ohokAnpwBel 0 poporoyikds EAeyxos Twv xphoewyv 2003-2005 (cuunepidaufa-
vopévav Twv xphoewv 2003-2004 s ouyxwveuBeions etaipias ALYK) pe apiBud
evioAns 536/2006 s AEK ABnvav, eneBAnBn npdabetos popos Kai NpocauEnoels
noooU 263 xI\. yia ta onofa dpws eixe oxnuatioBel avaAoyn npdPAEYn MOTE va unv

enNNPeAooUY Ta anoteAéopata tns Tpexouaas xpnons. Katd t didpkela tou B’ ipipn-
vou 2007 n npokataBoAn xpnons 2002 kaBws kai napakpatnBévies eopol GUVONIKOU
nooou €1.72 ek. oupyneiotnkav e tn 66on 10U POPOU €I00OAPATOS TNS ETaIpias,
eV eneotpden nood €2,28 ek. nou agopouce npokatafoAn edpou e100dAPATOS
2007 tou XA.

6. OIKONOMIKH BEXH THX ETAIPIAX

H oikovopikn 6éon tou Opidou efvar dpiotn pe avanooBeotn agia nayiou eEonAioou
Uyous €50,6 ek., e idia kepaiaia Upous €189,2 ek. kai pe peuotd diaBéaiya n
eUKOAwS peuotonoinalpa diabéaiua Uwous €177,6 ex.. O unoxpewaels Tou OuiAou
padi pe us diagopes npoPAéyels dev Eenepvolv 10 N0 Twv €52,2 eK..

Yuvénela OAwv autwv Twv Betikav anoteAeopdtwv eivai n Aioiknon tou Ouidou va
npoteivel ot levikn Zuvédeuon twv petoxwv s EXAE tn diavopn pepiopatos
€0,75 ava petoxn. To ouvohikd noad nou Ba dlaveundel avépxetal 0To N0 Twv
€52,9 ek. yia s 70.485.563 petoxés.

0O 100AoyIopds nou napouciadetal NPos eykpion éxel kataptiotel pe Baon ta Aiebvn
[Mpdtuna Xpnpartooikovopikns MAnpogopnons (AMXM-IFRS), cuugwva pe 1s Aoyiot-
KES apxes kal MONTIKES mou éxouv uloBetnBel and 1o Aloikntikd ZupfoUAio tns
Etaipias. O1 oikovopikés kataotdoels tou Opiou EXAE éxouv eheyxBei and Opkwtous
EAeykiés kal @épouv niotonointikd pe olUGWvNn yvopn twv  EAeyktov
PriceWaterhouseCoopers.

Meta ta napandvw, K.k. Métoxol, napakahoUpe 6Nws eYKPIVETE TS EVOMOINUEVES
0IKOVOUIKES kataatdoels s Etaipias yia t xpnon nou éAnée v 31/12/2007.

Abnva, 18 ®eBpouapiou 2008
TO AIOIKHTIKO LYMBOYAIO

0 MNMpoedpos Tou AL
ldkwpBos Mewpydvas

BeBaimvoupe 6t auth n'EkBeon, nou anoteheitar and oktw (8) oeAides, eivar n idia nou avagépetal oto Miotonointikd EAEyxou s 20ns OePpouapiou 2008.

Abnva, 20 Oefpouapiou 2008

PRICEWVATERHOUSE(QOPERS

Mpaisyouwtepxaous Kouneps
Avivupos EAeykuxn Etaipia
. Kngioias 268, 15232 Xahavop!
AMZOEA 113

Ol OPKQTOI EAETKTEYX AOTIETEX

KQNLTANTINOY MIXAAATOZ
AMEOEA: 17701

AHMHTPIOZ XOYPMIHX
AM.E.O.EA.: 16891

PRICEWVATERHOUSE(QOPERS



EKBEZH AIAXEIPIZHZ TOY A.Z. THZ ANONYMHX ETAIPIAZ

"EAAHNIKA XPHMATIZTHPIA ANONYMH ETAIPIA ZYMMETOXAQN,

EKKABAPIZHL, AIAKANONIZMOY & KATAX(OPHZIHL"
AP. M.A.E. 45688/06/B/00/30

MPOX THN TAKTIKH MENIKH ZYNEAEYZH TON METOXON THX 14ns MAIOY 2008

Kupies kar Kupiol Métoxol,

YnoBdAoupe ouvnupévws otn Mevikh ZUVEAEUON TS OIKOVOUIKES KATAOTAOEIS NS
Etaipias yia v nepiodo ané 01.01.2007 €ws 31.12.2007 pe 1S napampnoels pas
en' QUTWV Kal NapakaAoUpe yia Ty €yKpioh Tous.

To 2007 unnp&e pia noAU onpavtikn xpovid yia tnv EXAE agevos Adyw ts noAU Bet-
KNS nopeias s etaipias nou aviavakAdral atnv upnAn kepdogopia s XpNons Kai
aQETEPOU AGYW TNS PETEYKATAOTAONS GAwV Twv unnpeoiwv tou Opihou EXAE oto véo
1816KTNTO KTipIo TS etaipias enf s Aewedpou ABnvav 110.Etor n édpa tns etaipias
PETaPEPONKE NAEOV OTO VEO XWPO TOU KTIpiou.

KTIPIO ETAIPIAX

To véo ktiplo ypageiwv tns etaipias, KATAOKEUAOTNKE and tnv etaipia
"Mnéaunns BwBos-Aiebvis Texvikn A.E" pe 10 oUotnpa tns avuinapoxns Kai e
oupnANpwUatiké olkovopikd aviaAlaypa 1o nood twv entd ek. (€7.000.000)
eupw, oe 1616KTNTo 01KONESO NS etalpias dounaipou eppadou 6.700 m2 oto
olkénedo nou diatnpouae n etaipia eni tns Aewdpou ABnviv 110, Tou Ahpou
Abnvaiwv. To véo ktipio tns EXAE eival neviadpopo ouvoAikou eppadou
13.521,9 t.u., oe avaAoyia oikonédou 2.868,79 tu., ye 4 undyeia kai 170
B€0¢€IS NAPKIVYK.

H etaipia npokelpévou va aneikovioel tnv ayopaia agia Tou KTipiou 0TS 0IKOVOUIKES Kata-
otdoels avébeoe o0 Xopa OpKwIwv EKTPUNTWY TN PEAETN eKTiUNoNS ToU KTipiou nou
avnABe ota €26,50 ex. (oikonedo €10 ex., ktipio €16,5 ex.). H unepatia nou npogkuye
avhABe ota €13.951.386,51 kar kataxwpnBnke ota 61a kepaAaia, evd UNOAOYIOTNKE
avaBaAAduevn @opoAoyikh unoxpéwaon nooou €3.488 xIA., n onoia eiwoe Ty kabaph
Béon.

Tnv Tn NoepBpiou 2007 &yivav Ta eykaivia Tou VEou KTipiou kal 566nke peyaAn dnpo-
010TNTa OTA PEOA PAJIKNS EVNUENWONS.

XPHMATIZTHPIAKH ArOPA

H eMnvikh xpnpamiotnpiakh ayopd napouaiaoe 1diaitepn duvapikn, katd i didpkeia
10U 2007, pe 10 P€co nuepnolo eninedo s agias cuvaAAaywy 610 Xpnpatiothpio
ABnvav katd 1o 2007 va diapopgwvetal ota €481 ex., nepinou 40,3% uynAdtepa oe
oxéon Pe 10 avtiotoixo xpovikd diaotnua tou 2006 (n péon nuepnhala agia cuvaia-
yov 10 2005 diapoppbnke ota €343 ex.).

0O Tevikos Aeiktns upwv tou XA ous 31/12/2007 éxheioe ous 5.178,8 evioxupévos
katd 18% oe oxéon pe v 31.12.2006.

TéNos, n Ayopd Mapaywywv eppavioe avgnon 21,2% tou GyKou oUVaAAQYWY, UE
anotéAeopa, 10 2007 o péoos nuepnolos apibuds oupBoAaiwv va avéAbel ota
34.833, o oxéon pe 1a 28.741 oupBoAaia tou 2006.

OIKONOMIKO ANOTEAEXMA
['a v KatapTion Twv OIKOVOUIK@Y Kataotdoewy s napoUoas xpnons eQpappoctn-
kav ta A.MXIT.

H auénon tns peons agias ekkabapifopevwv ouvaAAaymv atnv EMNVIKA XpNUaTIoTNPIa-
Kk ayopa adidv katd 40,3% (ota €481 ex. an6 ta €343 ex. népal), evioxuae v kepoo-
(QOopia NS €TAIPIAS e ANOTEAETHA TO OUVOAO TwV E000OWV val avéABel 10 €86,2 ex. Evav
Twv €56,6 eK. S avtioToIxns Nepavs Nepiddou, eupavicovtas avgnon katd 52,5%.

Ta €006a and v ekkabapion Twv cuvaAlaywy otnv ayopd afiwv avhAbav ota €59,2
eK. évavt Twv €42,2 ek. s xphons 2006 napouaialovtas avénon 40,2%.

O1 Aertoupyikés dandaves augnbnkav katd 7,6% kai aviABav ota €14,1 ex. Av apal-
pebouv 6pws o npoPAéwers a) €200 xiA. yia EkTaktous Kivouvous, B) €350 XIA. yia 10
stock option plan, y) €100 xA. yia eniopdAeies kabws kai 1a £6oda tou épyou DAC
€1,0 ek., 101€ napouaialouv peiwon katd 5,7%.

[Mépav twv AeItoupyIkov danavmv, AGyw TS PJETEYKATAOTAoNS TWV UNNPEDICV TNS
etaipias oto véo 1816KTNTO Kiplo unnp&av onpaviikés un enavaiaufavopeves 6and-
VES ETEYKATAOTAoNS OT0 VEO KTipIo Kabws kal danaves avaBabuions Tou NAEKTPO-
vikoU/tnAenikovwviakoU e€onhiopou, noool €1,8 ex. nou emBdpuvav t xpAon
2007.

EninAéov, 10 Aioikntikd ZupBoUNIo Tns eTaipias ano®acioe v avakoupion Twv NUPo-
nANYEVTWV ToU vopou Meaonvias and Tis KataoTpogikés NUPKAYIES TOU KAAOKaIPIOU
Kal yla auté 1o okond xopnynoe dwped UYous €766 XINAdWY, UECW TS ayopds yia
Aoyapiaoud twv nAnyéviwy SApwv, pnxavnpdtwv/etonAiolol, wate va unv efval
avoxUpwIol o€ NePINTWOon enavaAnyns Twv eNOUVMY GAIVOUEVWY.

To Aertoupyikd anotéheopa (EBIT) avhrBe ota €64,2 ek. évavt €39,0 ek. tou 2006
eugavidovtas avénon 64,5%. Ta kabapda képdn tns Etaipias, petd and popous, avn-
Bav ota €78,9 ek. évavt €46,9 ek. s nepuaivhs xpnans, eupavidovtas algnon
68,2%. H augnon auth opeiletal ektds and tous AOyous nou NepIypapnkav avmiepw
Kai oto yeyovos ot katd  didpkela s xpnons 2007 n Etaipia eixe €006a and pepi-
opata Upous €30,0 ek., évavi twv €18,0 ek. nou elognpage katd i xphon tou 2006.

AIANOMH MNPOX TOY METOXOYZ

Me Baon ta anoteAéopata tou 100AoyiopoU ts 31.12.06, 1o AL npéteive tn diavoun
pepioparos €0,50 avd petoxn (npooaugnuévo katd 100% and 1o pépioua ts xphons
2005 twv €0,25 avé petoxn) yia us 70.271.463 petoxés s etaipias, dSnhadn v
kataBoAn ouvoAikoU pepiopatos nooou €35, 14 ex.

H enavaAnnukn levikn LuvéAeuon twv petoxwv s 24.5.2007 anogdacioe v ek
VEOU EMIOTPOPN KEQAAQioU oTouS peTdxous. AvaAUTIKA ano®Acioe v eniotpogn
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kepaAaiou €35.135.731,50 1 €0,5 ava petoxn yia us 70.271.463 petoxes s EXAE,
UE QVTIOTOIXN pgiaN TS OVOUAOTIKAS TIUNS TNS IETOXNS. H anokonn tou GIkaidpatos
yiatn véa enotpodn kegaaiou €yive ouis 2/7/2007, evad n katafoAn Tou gexivnoe v
12/7/2007. To petoxikd kepaAaio tns EXAE, petd mv eniotpoen twv €0,5 avd peto-
xN, dlauoppwonke oe €87.839.328,75 diaipoUpevo oe 70.271.463 ETOXES OVOQ-
otkns aias €1,25 ava petoxn.

STOCK OPTION

To AX. ins EXAE ot ouvedpiaon tou 159/7-5-2007 evékpive v elonynon s
Enitponns TonoBethoewv XteAexwv kai ApoiBov (Nomination and Compensation
Committee) yia v epappoyn Tou 10XUOVTOS NPOYPAUUATOS Sikaiwudtwy npoaipeons
ayopds petoxwv s EXAE (Stock Option Plan) yia 1o 2007. Tov NoguBpio tou 2007
aoknBnkav 105.500 dikaimuata and ta oteAéxn 1ou OpiAou

Néo npoypappa 6160eans petoxwv (stock option)

To Aioikntiké ZupBoUhio tns EXAE eionynBnke otv Mpwtn EnavaAnntkn Mevikh
Yuvéheuon tns EXAE tns 24.5.07 tn B¢onion véou npoypapuatos 61dBeons Petoxwv
npos Ta ateAéxn tns Etaipias kal twv ouvoedepEvmV (Katd tnv £vvoia Tou apBpou 42¢
T0U K.v. 2190/1920) pe autn etaIpIcdV e T HoPQN SIKAIWHATOS NPOAIPENS ayopas
petoxav (stock option).

To npdypaupa Ba oxucel kai Ba epappoadei, 6nAadn Ba xopnynBouv dikaiwpata
npoaipeons ayopds PEToXwv s Etaipias, katd ta € 2007, 2008, 2009, vk 1@
SikaioUpeva va oUPUETEXoUV oTo npdypappa oteAéxn Ba duvavtar va ackolv ta
Sikaiwpata nou Ba tous xopnynBouv avTioToIXa PE TIS KATAANKTIKES NUEPOUNVIES
00KNoEWS TV dikaiwpdtwy. 210 NAaiolo Tou napandve npoypauuatos enitpénetal va
ek60BoUv kat' avawrato 6pio 702.000 vEeS KOIVES OVOUQOTIKES PETOXES TS Etaipias,
dnAadn noooatd nepinou 1% tou UPIoTAUEVOU OPIBHOU LETOXWV.

Katd tv tpéxouaa xpnan dievepynonke npdPAeyn €350 xiA. nou aviinpoownevel 10
30% Ttou KdoTous Tou npoypdupatos stock option yia 10 2007 pe Tov TQUTOXPOVO
OXNUaTopO 106nooou anoBepatkou.

Tov AekéuBpio tou 2007 ta oteAéxn tou Opiou e€doknoav 108.600 dikaimuata pe
Tpn e€aoknons € 20,48 avd petoxn.

Metd kai v 6eutepn e€doknon ek UEPOUS Twv oTeAexmv Tou Opilou 10 6UVOAO TV
peToXxwv nou dianpaypatevovtal ato XA avépxetal og 70.485.563, evd 10 PETOXIKO
kepaaio og € 88.107 xIA. kal 1o anoBepaukd and v unép 10 Gptio EkHooN PETOXDV
oe € 94.279 x\.

EZEAIZH EPTAZIQN
O1 unnpeoies s Etaipias aoxoAnBnkav pe v avantuén / 0AoKARPWoN Twv KAtwoi

onpavikav Bepdtwy:

m OMokAnp@Bnkav ol anarroupeves d1adikaaies yia v unootnpIgn Tou HIkaidPatos

e€ayopas (squezze-out) Kai evowpat@BnKav of vees VOUOBETIKES pubpioels nou
aQoPOUV TS OEUEUHEVES ETOXES.

M EykataotdOnke kar Aeitoupynoe n duvardnta twv eneviut@v va avoiyouv
KOIVES eNeVOUTIKES epides Kal va UETAPENOUV Ta ATOHIKA XAPTOPUAGKIG TOUS 0
QUTES.

1 EykataotaBnke kai Bpioketal g Aermoupyia n Guvatdtnta twv XeIpIoTOV VA KATaxXw-
poUv 010 YAT eunpAypatn XPNUOTOOIKOVOWIKA ao@AAEId oUPQwva PE TO V.
3301/2004.

W =exivnoe ota péoa tou 2007 n eknoinon Twv JETOXMV nou dev eixav vopionoinoel,
LEXpI TNV KataAnktikh npepopnvia s 31.10.2006 and tous pn eugavicfevies
ETOXOUS.

| Luvexiotnke n npoond@Beia yia i BeAtiwon twv Asitoupyiwv tou XAT, dnou eugpavi-
0TNKav UNOAEITOUPYIES eite Huvatdtntes KAAUTEPNS AEITOUpYias yia tns unnpeoies
s, eite yia Tous Aoinous Qopeis.

 ONokAnp@BnKke n UetéBacn Tou Xpnpatkou diakavoviopoU Twv XpNHATIOTNPIGKOV
ouvaAAayav eni afiov kal napaywywv og xpnua Kevipikns Tpanedas. And ts
apxés louviou 2007 o xpnuatikds dlakavoviopds dievepyeita nAéov otnv Tpanela
s EAGS0s avti tns Alpha Bank.

 Aiauop@®Bnke npotacn kar uhononBnke ato ZAT unocuotnya nou &idel atous
XeIPIOTES T duvatdtnta va eigdyouv kai diakavovidouv OTC- eCwxpnpatiotn-
plakés ouvarAayés pe v enidoyn s napddoons xwpis nAnpwuh (FoP) aAAd
Kai ue nAnpwunh (DvP), kKaAUntovias GAES TIS avAykes mou pas yvwaotonoinen-
Kav.

M Ynootnpixtnke 10 dikaiwpa e€660U Twv PETOXWV PETA T0 TEAOS TS Anpdoias npota-
ons oUpgwva pe ta opidoueva oto v.3461/2006 kal v anégaon tou AL ts EK
1/409/29.11.2006.

LYMMETOXEZ
0 nivakas 1 avagépel TS CUPHETOXES TS untpikns EXAE og Buyatpikés etaipies

tou Opihou e s Tpes nou eppavidoviar ota BiAia s etaipias (o€ XIA.).

OOPOAOTIKOX EAErXOX

‘Exer oAokAnpwBel 0 popoAayikos Eheyxos twv xphoewv 2003-2005 (oupnepidauBa-

vopévav Twv xphoewv 2003-2004 ts ouyxwveubeions etaipias AXYK) ue apiBud
evioAns 536/2006 s AEK ABnvav, eneBAnBn np6doBetos popos kai Npocaugnaels
nooou 263 xIA. yia ta onoia 6uws eixe oxnpatioBel avdAoyn npéBAeyn waote va pnv
enNNPeAooUY Ta anoteAéopata tns Tpexouaas xpnons. Katd t didpkeia tou B’ pipn-
vou 2007 n npokataBoAn xpnons 2002 kaBws kai napakpatnBévies eopol GUVOAIKOU
nooou €1.725.725,82 cupyngiotnkav pe tn 560N 10U pOpou £1008APATOS TNS ETal-
pias.

OIKONOMIKH ©EZH THX ETAIPIAZ

H oikovopikh 6€on tns Etaipias efvai apiotn pe avandoBeotn atia nayiou e€onAiopou
Oyous €34,5 k., ue idia kepdhaia Uyous €277,9 ex., kal pe peuotd diaBéaiua n
eUkOAws peuatonoinalpa diabéaiua Uyous €60,6 ex. O unoxpewmaels s Etaipias
padi pe us diapopes NpoPAEPEes avépxovial 010 Noad Twv €60,0 ex.

Nivakas 1
Luppetoxés EXAE

Mooootd Zuppetoxns ASia Zuppetoxns v 31.12.2007
Xpnpatotnpio ABnvav 100% 234.154
Xpnuatotnpiakd Kévipo Beooatovikns 66,10% 3.834

237.988



AnotéAeopa OAwv autav Twv Betkdv anoteAeadtwv eival o yeyovos ot n Etaipia Bpi-
oketal o Béon va npoteivel pépiopa otous Uetdxous €0,75 avé petoxn. To ouvoAikd
nood nou Ba diavepnBel avépxetal oto noad twv €52,9 ex. yia us 70.485.563 PETOXES.

0O 100Moyiop6s nou napouaiadetal npos &ykpion éxel eheyxOei and tous OpkwtoUs
EAeyktés kai géper MioTonoinTké ge oUPPwvn yvoun.

MPOBAEMOMENH MOPEIA THE ETAIPIAX

Ta é0oda s EXAE diapoppavovial, og peydAo Baduo, and napdyovies Tous onoious
6ev duvatal va ennpedoel, agou eivar ouvoedeévol e TS eEENIEEIS Twv LeyeBDV TS
eMNVIKNS KEQaAQIayopds, Ta onoia, Pe tn oelpd Tous, ennpeddovial and pia oeipd
and napayovies ONws, 10 BacIKA OIKOVOUIKA OTOIXEIR TwV EI0NYUEVWV ETAINICV, T

BepeNdON PAKPOOIKOVOUIKA OTOIXEl TS eAANVIKNS olkovopias, kabws enions kai
ano us e&eAicels ous o1eBvels kepahaiayopeEs.

AvtiBeta pe 10 0KEAOS TV £006WV, TV 0noiwv 10 HEyeBos kabopicetal and Tis e€eAi-
€eIS TWV ayopwv, 0T0 OKEAOS TwV £E00wV KATaBAAMOVTQI OUVTOVIOHEVES NPOonAbeles
NepaITEQW NEPIKOMNS TOUS, e OKOMNG TOV NEPIOPITHO TwV apVNTIKMY EMNNTOOEWY OTA
olkovopikd anoteAéopata tou Opidou and s evdexoueves duopeveis e€ehitels s
ayopas. Ta anoteAéopata NEPIOTOANS Twv danavwy eivar peavi otov IC0A0YIoHG Nou
napouaidletal npos éykpion.

Meta ta napanavw, k.k. Métoxol, napakaAoUpe 6Nws eYKPIVETE TIS OIKOVOUIKES KATa-
otdoels s Etaipias yia xpnon nou €Anée tnv 31/12/2007.

Abnva, 18 ®eBpouapiou 2008
TO AIOIKHTIKO YYMBOYAIO

AxpIBés avtiypago

0 Mpbedpos 1ou AL
lakwBos ewpyavas

Bepaimvoupe 6t auth n'EkBeon, nou anoteAeitar ané névie (5) oeAides, eival n idia nou avapépetar oto Miotonointikd EAEyxou tns 20ns PePpouapiou 2008.

ABnva, 20 Oefpouapiou 2008
Ol OPKQTOI EAETKTEX AOTIXTEX

KQNXTANTINOX MIXAAATOZ
AMELOEA: 17701

AHMHTPIOZ ZOYPMIMHX
AM.L.O.EA.: 16891

PRICEWATERHOUSE(QOPERS

Mpaisyouwtepxaous Kouneps
Avvupos EAeyktikn Etaipia
A. Kngioias 268, 15232 Xahavopl
AM ZOEA 113
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ENEEHMHMATIKH EKBEZH

EAAHNIKA XPHMATIZTHPIA ANONYMH ETAIPIA XYMMETOXON, EKKABAPIZHL,

AIAKANONIZMOY & KATAXOPHZHX

H napouaa enegnynuatikn €kBeon tou Aloikntikou XupBouiou npos v Taktkn [evi-
K ZuvéAeuon Twv PETOXWV TS NEPIEXEl NANPOPOPIES, OULPWVA E TS OIATAgEIS TS
napaypagou 1 tou apBpou 11atou N.3371/2005, dnws npootédnke pe 10 GpBpo 30
N. 3461/2006 (PEK A" 106/30.5.2006).

1. AiapBpwaon tou petoxikou Ke@ahaiou.

To petoxikd kepahaio s Etaipias avépxetar oe €88.106.953,75 kai diaipeital og
70.485.563 petoxes, ovopaotikns agias €1,25 ékaotn. O1 PeToxes eival 010 oUVoAd
T0US €lonyuéves npos dlanpayudteucn oty ayopd agidv Tou Xpnpatotnpiou
ABnvav, otnv katnyopia Meydins Kepahaionoinons. O1 petoxés tns Etaipias efval
KOIVES OVOHAOTIKES e dikaimpa Ynoou.

2. Mepiopiapoi otn petapifaocn petoxav s Etaipias.
H petaBiBaon twv petoxav s Etaipias yivetal 6nws opilel o vopos kai 6ev upiota-
vIal neplopiopiol otn petaBifaon ano 1o KataoTatiko Ins.

3. Inpavtikés Aueaes N EUUETES CUHHETOXES Katd tnv évvold Twv diatagewv Tou
N. 3556/2007.

0 kw8 pétoxos kareixe ous 15.2.2007 nocootd Gvw tou 5% Tou PETOXIKOU KEPa-
Aaiou tns Etaipias (Mivakas 2).

Kavéva aAAo puaikd h vopiké npoowno dev Katéxel nooooTd PeyaAutepo tou 5% tou
ETOXIKOU KepaAaiou s Etaipias.

4. Karoxol kdBe €idbous petoxmv nou napéxouv €1dikd dikaimpata eAEyxou.
Aev uoiotavial petoxés ms Etaipias nou napéxouv oTous Katoxous TouS €l0IKA
SIkaimpata eAéyxou.

5. Nepiopiapoi oto dikaiwpa yneou.
Aev npoPAénovial and 1o kataotatkd s Etaipias nepiopiopol 010 dikaiwua Yneou.

6. Lupguwvies petagu twv petoxwv tns Etaipias.

Aev éxel kataatel yvwoth oty Etaipia n Unapén oupgoviov etagl v EToXwy s,
01 oroies ouvenayovtal NepiopiopoUs otn PetaBiBaon Twv PETOX@Y TS A oTnv GoKn-
on SIKAIWPATWY YHGOU Mo anoppeouv and TS PETOXES TNS.

7. Kavéves diopiopou kar avukatdotaon peA@v 1ou AloikntikoU ZupBouliou Kai
TPONOMNOINCN TOU KATAGTATIKOU.

O1 diaté€ers Tou kataotatkoU s Etaipias nepi G1opiopoU kal avikataotaons twv
peA@v Tou AloikntikoU ZupBouAiou kai nepi tpononoinons twv diatdgewy Tou Kataota-
TIKoU bev dlapoponolouvial and ta npoAendueva atov K.N. 2190/1920, ws 1oxUel.

8. Appodidtnta tou AloikntikoU Zuppouliou h opiopévwV HEA@V TOU yia €K60-
on VEWV JETOX®V M TNV ayopd 18iwv PETOXAV.
YUugwva e v nap. 2 apBpo 5 tou kataotatkou tns Etaipias, pe tv enigpuAagn tov

edagiwv B kary s nap. 2 1ou dpbpou 5 - PA. katwtépw unod (a) kai (B) -, yia kabe
avénon Tou peToxIKoU KepaAaiou anaiteital andgaon s Mevikns LUvEAEUONS Twv
etoxwv, AapBavopévn ouugwva Pe ts diatdgels nepi anaptias kai nAgloyneias ou
GpBpou 29 nap. 3 kai 4 kai 1ou apbpou 31 nap. 2 1ou K.N 2190/1920, ws 10xUel.

a. Katd tn didpkeia s npans neviaetias and m oUotaon s etaipias, 10 AIoIKNTIKO
YUUPBOUAIO €ixe 10 OIkaiwpa pe andpacn Tou, AapBavopévn e nAgloyngia twv dUo
TPtV (2/3) TOUAGXIOTOV TOU GUVOAOU TwV JEAWV TOU, Va QUEAVEI TO JETOXIKO KEPA-
Aaio 0AIKG N pepIka pe v ékbdoon véwv petoxwv. H napandvw egouaia tou Alol-
KntikoU ZupBouAiou pnopel va avavemvetal and m Mevikn ZUvEAEUON Yia XPOVIKO
d1dotnpa nou dev Ba unepPaivel Ta Névie £In yia kAbe avavéwaon kai n Ioxus s
apxiCel petd  Angn k@Be nevtaetias. H andeacn autn s Mevikhs Luvéleuons
unokertal ous diatunwoels dnpoaidtntas tou apBpou 7B tou N. 2190/1920. To
noad twv aughoewv v unopei va unepBel 1o Noad ToU PETOXIKOU Kepaaiou nou
éxel kataPAnOei apxikd n Tou UETOXIKOU Ke@aAaiou nou éxel kataBAnBei katd v
nuepopnvia Ayns s oxetkns andeacns and tn Mevikn Zuvéheuon.

B. E€aipetikd, to npcto Aloikntiké ZupBouhio s Etaipias eixe 1o dikaiwpa pe andga-
o Tou AauBavopévn e nAeloyngia twv dUo tpitwy (2/3) Tou cUVOAOU TWV PEAWY
T0U va au€avel 1o LETOXIKO TS KeaAaio Péxpl 10 éva tpito (1/3) tou apxikou s
HETOXIKOU KePAAQiOU Kal va Tpomonolel 10 oxeTikd ApBpo Tou Kataotatikou s,
oUpewva pe 10 apBpo 51 nap. 4 tou v. 2778/1999 (onpeiwvetal 6t 10 4pBpo 51
T0U V. 2778/1999 katapynbnke e tv nap. 4 tou dpdpou 75 tou N.3371/2005).

YOupwva pe us diatders tou apbpou 16 tou K.N. 2190/1920, ws 1oxUel, n Etaipia
dUvatal va anoktnoel SIKES TS JETOXES, ETA and £yKpIon TS YEVIKNS GUVEAEUDNS,
péxpl 1ou 1/10 tou kataBePAnpévou LETOXIKOU KEPAAQioU, Ue TOUS €IBIKOTEPOUS
6pous kai diadikaaies nou npoBAénovtal and us diatééers tou dpbpou 16 tou KN.
2190/1920, ws 10xUel. Aev undpxel avtiBetn diatagn oto kataotatko s Etaipias.

9. Inpavukh cup@wvia nou éxel cuvayel n Etaipia kai n onoia tiBetar o€ 10xv,
tpononoigital h Anyel ag nepintwan aAAayns atov éAeyxo tns Etaipias katonmv
6npdaias npdtacns Kai ta anoteAéopata tns cup@wvias autns.

Aev uoiotatal TTola cUpQvia.

10. KB oupgpwvia nou n Etaipia éxel guvayer pe ta péAn tou AloikntikoU tns
Zuppouhiou h pe To Npoowniké ns, n onoia npoPAénel anodnpiwon o€ nepintw-
on napaitnens n anéAuons xwpis Pacipo Adyo h teppatcpd tns Onteias h s
anaoxdAnons Tous g§aitias tns dnpooias npdtaons.

Aev undpxouv oupwvies s Etaipias pe ta péAn tou AioikntikoU XupBouliou s n
L€ T0 MPOCWIKG NS, 01 onoies va npoPAEnouy v kataBoAn anolnpiwons €iIka oe
nepintwon napaitnons n andAuons xwpis Baaipo Adyo n tepuatiopou s Bnteias n
NS ANaox6ANoNSs Tous e&aitias dnp6aIas npéTaons.

Abnva, 18 Oefpouapiou 2008
TO AIOIKHTIKO ZYMBOYAIO

Mivakas 2

Métoxos
TPAIMEZA E.F.G EUROBANK ERGASIAS

Mooooto tou p.k. tns Etaipias
5,25
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H oUvtaén tou napoévios Etholou AeAtiou €yive oUpgwva pe 1S diatagels s
10xUouoas vopoBeaias kai nepidaufdavel nAnpogopies yia n Aeitoupyia tns etai-
pfas "EAAHNIKA XPHMATIZTHPIA ANQNYMH ETAIPIA LYMMETOXQN,
EKKABAPIZHZ, AIAKANONIZMOQOY & KATAXQPHIHI" ("Etaipios’) katd tnv
éB6opn diaxelpiotikn nepiodo. 10 napdv €tnoio SeAtio nepiexovial OAES ol
nANPOPOPIES Kal T OIKOVOHIKA OTOIXEla MOU efval anapaitnta yia I owoTh eKTi-
UNoN NS MEPIOUOIAS, TNS XPNUATOOIKOVOUIKAS KATAOTAONS, TV ANOTEAEOUATWOV
Kal Twv npoontik®v tns Etaipias and tous enevoutés kai tous oupBouAous eni
WV eNevoUOEDV TOUS.

Ta otoixeia mou nepiéxoval 010 napov Aeitio avagepovial otnv 31n Aekepfpiou
2007, eved napabétovtal -6mou eival anapaitnto- Ta avtiotoixa otoixeia s 31ns
Aekepppiou 2006. Tuxdv e€QINEEIS QVPENOVTAl PNTWS.

O1 enevoutés nou evoiapépovTal yia NepIoooTeEPES NANPOPOPIES Kal BEAOUV va oUp-
Bouleutoly Ta éyypaga nou avagépovtal 010 Etaio AeAtio unopolv va angubuvo-
VIOI TIS £QYAOIPES NPEPES Kal WPES ota ypageia tns Etaipias, Aewddpos Abnvav 110,
T.K. 104 42 - ABrva, TA.: 210-33 66 616, email: Investor-Relations@helex.qgr (Tun-
pa Xxéoewv pe Enevoutés & tpatnyikou Ixediaopou). To napdv Etnolo AeAtio kabws
KQl 0l €TNCIES OIKOVOUIKES KATAOTACEIS TNS €TAINIAS, T MICTONOINTIKA EAEYXOU TV
0PKWIMV EAEYKTOV Kal o ekBéoels diaxeipions tou AloikntikoUd ZupBouliou efval
avaptnuéva oty Iotogehida tns Etaipias www.helex.qr.

YneUBuvos yia T oUVTAgh Tou Kai TV akpiBeIa Twv OTOIXElwY Nou NepIEXe eival 0 K.
Ynupos Kanpdhos, AieuBuvwv LUuBoulos s Etaipias, katoikos ABnvav, Aewpopos
ABnvav 110, 104 42 - ABAva, A.: 210-33 66 800 kai 0 k. NikéAaos Kwvatavionou-
Aos, Tevikds Algubuvtns, katoikos ABnvav, Aewpdpos ABnvav 110, T.K. 104 42 -
ABnva, TA. 210-33 66 800.

To Aioikntiké ZupBouhio s Etaipias onAdver 6t 6Aa ta uéAn tou éxouv AdBer yvaaon

TOU NEPIEXOHUEVOU TOU NAPOVIOS AeAtiou kal padi e Tous OUVIAKTES Tou, Befalmvouv
unevBuva ot

1 'OAes ol MAnpo@OpIES Kal Ta OTOIXEla Mou NepIEXOVTal o€ auto efval nANEN Kal aAndA.

m Aev undpxouv GAAa otoixeia kar dev éxouv AdBel xwpa yeyovota, h andkpuyn h
napdAeiyn twv onoiwv Ba Unopouce va Kataotoel NapanAavntikd 10 oUVOAC h
UEPOS TwV OTOIXElWV Kal NANPOQOPIDV NOU nepIéxovial oo Etnolo AgAtio.

1 Ze Bapos tns Etaipias kai twv etaipidv OUPHETOXNS TNS SEV EKKPELOUV OIKAOTIKES
dlapopés n diarnoies, of onoies Ba Unopouoav va €Xouv ONUAVIIKES ENIMTWOEIS
OTNV OIKOVOHIKA NS Katdotaon, MANV autwv nou avagépovial avaAutkd oto
Mapaptnpa tou napévios Etaiou AgAtiou.

Tov €Aeyx0 TV OIKOVOPIKWY KOTaoTAoEwY TS Etaipias kar twv evononpévwy oIKovopl-
KoV kataotaoewv s Etaipias yia 10 €10s 2007 kabws kar GAwV Twv AOYIOTK®Y Kata-
otdoewv nou egédwoe n Etaipia otn didpkeia s €Bdouns xpnons Sievhpynoav ol op-
Kwtoi eAeyKTéS Aoyiotés K. Kavotavtivos MixaAdtos (A.M. ZOEA 17701) kar k. Anph-
10108 Xoupunns (A.M. LOEA 16891) ts eheykukns etaipias PriceWaterhouseCoopers
(A.M. LOEA 113), A. Kngioias 268, T.K. 152 32 Xahavopl.

Tov €Aeyx0 WV 0IKOVOPIKMV Kataotdoewy s Etaipias kai v evonoinpévwy 0IKovo-
HIK@V kataotdoewv tns Etaipias yia ta £tn 2005 kai 2006 kabws kal GAwv Twv Aoyl-
OTKQV Kataotdoewy nou e€édwae n Etaipia otn didpkeia s TETAPTNS, NEUNTNS Kal
EKINS XpNons dIEvpynoav ol 0pKwToi EAEYKTES AoyioTes K. NikdAaos . Mouotakns
(A.M.ZOEA 13971), 110 xAu. EBvikhs 060U Abnvav - Aapias, T.K. 14551, Metapop-
owon kal ka Aéonoiva zevakn (A.M.ZOEA 14161) 110 xAu. EBvikns 060U ABnvav -
Napias, T.K. 14551, Metaudpowon.

Ta noTonoINTIKA EAEYXOU TV OPKWIWV EAEYKTAV - AOYIOTV YIa TIS PINTPIKES Kal
EVOMOINUEVES OIKOVOUIKES Kataotdoels Tns Etaipias yia v oikovopikh xphon 2007
napatievial oto ouvnppévo Mapaptnua.



2. FENIKEZ MAHPO®OPIEZ I'IA TON OMIAO
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2.1 NopoBeuko nAaioio Aeitoupyias tns Etaipias

H etaipia "EAAHNIKA XPHMATIZTHPIA ANQNYMH ETAIPIA LZYMMETOXQN, EKKABA-
PIZHZ, AIAKANONIZMOY & KATAXQPHZHL", pe diakprtko titho "EAAHNIKA XPHMA-
TIZTHPIA A.E." 16pUBnke 10 2000 (DEK 2424/31.3.2000) kai eival eyyeypaupévn oto
Mntpwo Avwvipwv etaipidv pe apiBud 45688/06/B/00/30. H didpkeia s Etaipias,
oUu@va e To Kataotatikd idpuans s, éxel opiotel oe diakdala (200) £ kar Ahyel 10
2200. Ebpa s Etaipias éxer opiobel o Afpos ABnvaiwv kal 1a ypageia s Bpiokovial
otnv ABrnva, Aewdpos ABnvav 110, TK 10442, t.: 210 - 33 66 800.

H EXAE 16pU6nke oUugwva pe T diadikacia s nap. 2 1ou apbpou 51 tou N. 2778/99. Exel
N VOUIKNA HoPQN avavupns etaipias, n onoia dignetar and 1s diordgers tou K.N. 2190/1920,
onws exdotote 1oxUel. Inpeivetal 6t 10 apBpo 51 tou N. 2778/99 - oUuewva 1 0noio
npoPAénovtav opiopéves anokAioels and s pubpioeis ou K.N. 2190/1920 - katapynBnke
Bdoel tns nap. 4 nep. ot 10U dpBpou 75 Tou v. 3371/2005 (PEK A" 178/14.7.2005).

LR L e e e e L e e e e e e e e L L e e L L Ry

Enions, ouugwva pe us diatééels tou dpBpou 18 nap. 1 nep. 1y ou N. 3152/2003, eixe
katapynBel n didtaén tns nep. &' s nap. 4 1ou Gpdpou 51 tou N. 2778/1999. AkohoUBws,
e ano@acels s Mevikns LUVEAEUONS TwV UETOXWY, TPONONoINBNKe T0 KAtaoTatko s
Etaipias - aUpgwva pe us diardels tou apbpou 16 tou N. 3152/2003 - kai eéeAéyn 1o Alor-
KNtk ZupBoUhié s - olpgwva pe us diatéels ou K.N. 2190/1920 kai to kataotatikd ms.

2.2 Avukeipevo dpaatnpidtntas tns Etaipias

0O okonds s Etaipias, cUugwva pe 10 apBpo 2 Tou Kataotatikoy Ins, S I0XUEl, £XEl WS

efns:

1. ZUuPpEeToXn o€ ETaIPES Kal ENIXEIPNOEIS 0MoIacoNMOoTE VOUIKAS Lop@Nns nou avantlo-
oouv dpacTNPIOTNTES OXETKES HE TNV UMOCTAPIEN KAl AEOUpYia opyavmuévmv
Qyopwv KepaAaiou, KaBms kai N avantuén dpactnpIothtwy Kai NAPOXA UNNPEGIY,
OUVAQWV HE TNV UNOOTAPIEN KaI AEITOUPYIO TWV 0PYAVWHEVWY QYOPWV KEQAAQIOU,
0TS ETAIPIES NOU OUPETEXEI Kl O TPITOUS NOU OUHPETEXOUV OE OPYAVWUEVES QYOPES

Eowtepikos EAeyxos

A. EAeuBepiou

levikn AigbBuvon
Aertoupyiov
X. Naapidns, I'. MavaAns

AigtBuvon
E§unnpétnons Exkdotpiaov
X. Kounghidns

AievBuvon Aeitoupyias Ayopas
& E§unnpétnons MeAwv
A. AaokaAdakns (*)

YnodielBuvon
PuBpioeis Ayopds

0. Zxouha

E§unnpétnons Exdotpicov
A. BoyiatZn

E§unnpétnon Exdotpiov
& Néwv Eicaywyav
K. Nanaxpiotos

E§unnpémnon Mehov
A. AaokaAakns

AiguBuvon
Kevipikou

EkkaBapions A§iov E€unnpémnan Exdotpiov
e & MNapaywywv & Etaipik@v Mpagewv
B. Koudwva E. Koutargns
. . Ynnpeaies
b Enolnt;:)l\ull;vopus MAnpo@dpnans
- liaons A. Adpains

Aie0Buvon Avantugns
& Mpow6nans Mpoidviwv
. Adunpou

AigtBuvon Avantugns
& Mpowbnaons Ynnpeoiav
K. Kapavaaoios

Ynnpeaies OTC Ayopds
(Aiakavoviopos
E€wx. ZuvaAhaymv)

Ynnpeaies
npos Enevéutés
. Itepyiénouhos

To ws Gvw opyavoypappa eykpiBnke pe v and 21/01/2008 andpaon tou AloikntikoU ZupBoudiou ts Etaipias, kai Baciletal kupiws onv avadiopydvwon twv unnpeoimv tou Opidou, atnv evonoinan twv Aetoupyiov
unoatnpigns kai e§unnpémans tns Ayopds kar otnv avantugn (Business Development) véwv unnpeaicv/npoiéviw og TonikG Kai NepIpepeiakd eninedo.

01 AieuBuvoeis: Aetyoupyias Ayopds & EGunnpémans MeAav, KevipikoU Mntpwou Agiav, Avantugns & MpodBnans Yanpeoidv kai Texvooyikav Zuotnpdrwy & Ynnpeoidv avagépovial otov levikd AieuBuvtd k. Z. Aalapidn.
Or Aieubuvoeis: Eunnpétnons Exdotpicv, Avantuéns & MpowBnons Mpoidviwv kai Aiebvav Ixéoewv avagépovial otov levikd AieuBuvn k. I'. Mavain.

(*) o k. A. Aaokahakns exteel xpén AieuBuvti s AigUbuvons.

To Xpnpauotmpiakd Kévipo Beaoahovikns pe Mevikd AiguBuvtn tov k. B. Mapyapn, unayetar otn Teviki Aigubuvan Avantuéns Mpoidviwy & Yanpeoiwv tou Opidou.



KepaAaiou N mou unootnpiCouv Tn AeToupyia Tous. 2.3 01 ouppetoxés
2. Tapoxh UNNPEIV UNOCTAPIENS TNS AEITOUPYITS 0pYAVWUEVWY QyopwV. H EXAE diatnpef dueon ouppetoxn e ta akoouba nooootd eni Twv PETOXIKWY KEQQ-
3. YuppeToxn oTs oupPBacels mou cuvanTtovial 010 Xpnpatotnpio ABnvav eni napayw- Aaiwv twv napakdtw etaipiov (Mivaxkas 3).

Ywv, n ekkaBapion Twv ouvaAAaydv aut@v h Kai GAwv ouvarAaymv nou dlevep-

yoUvtal g GAAeS ayopées, n diacaAIon s NPoCNKoUGas EKMANPWONS €K EPOUS 2.4 Nioiknon

Twv oupBaAAopévewv e QUTA JEPWDV TWV UMOXPEDOEWY MOU ANOPPEOUY and TS 2.4.1 Opyavoypappa

ouvaMayEs autés kar ke GAAN ouvagns pE Ta QVOTEPW GpaoTNIGTNTa. To opyavoypappa tou Opirou eivar 10 akoroubo:
Mivakas 3
Etaipia ‘Edpa Apaotnpidtnta % Gpeons ouPpETOXAS % Opihou
Xpnpauotipio ABnvav Abfva Opyévwon kai unoathpign s Aeitoupyias ayopv aglov
Kal napayoywy, KaBws kai AAA@V XpnUOTonIoTWIIKMY JECWY 100% 100%
Xpnuatotnpiakd Kévipo Beaoahovikns Bea/kn Mapoxn unnPEaIV UNooTAPIENS unokataotnpatwy AXE kar enevoutwv otn
Bopeia EANGSa kai twv dpdaewv tou Opidou otis avadudpeves ayopés 66,10% 99,9%

Aloikntiké ZupBoUAio

AieuBuvwv XupuBoulos
Inupos |. KanpdaAos

A/von Ltpatnyikou Xxediacpou,
e Enikoivwvias & Ixéocwv pe Enevoutés
L. Inupou

levikn AiebBuvon Avantugns
Mpoiéviwv & Ynnpeoimv
X. Nalapidns, I'. MavaAns

Fevikn AigBuvon Etaipikov
Aertoupyiov
N. Kwvotaviénoulos

AievBuvon AigdBuvon Texvoloyikwv AiglBuvon A/von AvBpwnivou Auvapikou Aig0Buvon
Aigbvav Ixéocwv Yuotnpatwv & Ynnpeoiov Oikovopikns Alaxegipions & Aloiknuikns Ynootnpigns Nopikawv Ynnpeoiov
N. MopeUpns A. Kapaiokdkns X. MayiéyAou E. MoAutapidns A. Matpikios
Yn/von Aeit. MAnpo@oplak®v L YnodiguBuvon
Yuotnpatwv & Ynodouwmv — I. Mnéxos AvBpwnivou Auvapikou
N. MnapAiykas ' & Aloiknukns Ynootnpi§ns
Ynoothpikn Enixeipnolakov TMpoUnoAoyiopds Diaxeipion
= Aiadikaoidv & Xpnotdv — ‘EAeyxos & Avagpopés AvBpwnivou Auvapikod
1. MnaAagas X. Aviwvatos A. Avayvwaotoénoulos
Aiax/on YnoA. Zuotnpdtwv, e Aioikntikn Yn/§n & Opydvwon
= E@appoyov & Aedopévwv — 2 Hr’lxus (Aiaxeipion Kupiwv)
N. MnaAwths . A. Kokkivn
Liaxeipion Ao Ynnpeaia Eknaibeuons
= & Kévipwv Asdopévmv I Meooahds

I. TouhiéApos

QAiaxeipion MpdéoBacns ota
= Xuot. Un@iakns Motonoinons
A. Lyoupos

Yno6ietBuvon

Avantugns Xuotnpatwv
A. TapdéAns

Avantuén Zuotnparwv
= Alanpaypdreuons & Zuvalhay@v
M. Ztacivénouhos

Avantuén Zuot. Ekkabdpions
= Aiakavoviopou & Kataxmpnons
X. NikoAaidns

Avantuén
= Luotnpdtwv Ynootnpigns
N. Maotopdkns




o
o
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2.4.2 Aioiknon-Aig0Buvon gpyacimv

To Aoikntiké ZupBouMio exAéyetal and tn Mevikh ZuvéAeuon twv Petdxwv tns Etai-
pias, aupgwva pe ts diatagers tou KN. 2190/1920 kai tou kataotaukou s Etaipias.
Ynuepa n EXAE dioikeital, petd v and 8.5.2006 anégacn tns Takukns levikns
YUVEAEUONS Twv PETOXwV Tns, and Aloikntikd upBoUAIo, 10 onoio anoteAeital ano
évieka (11) péAn pe neviaeth Bnteia, napateivopevn autodikaiws péxpl v TakTkA
[evikh Zuvéleuon twv Metdxwv tns Etaipias nou Ba ouvéABel h Ba ouykAnBel petd
v AAgn s Bntefas tou, ol péxpl tv 30.6.2011. O nivakas 4 napouoialer
oUvBeon tou AloikntikoU XupBouAiou onpepa.

Katd tn ouvedpiaon tou tnv 8.5.2006 10 Aloikntikd ZUHBOUAIO OUYKPOTNBNKE 0€
owpa, egeréyn o Mpdedpos kai 0 Avtinpdedpos kar opictnkav, ws avwIEPW, Ta EKTE-
AeoTKG Kai pn ekteAeoTika PEAN. Ta avetaptnta un ekteAeotikd uéAn eixav opioBel ue
v and 8.5.2006 andpaon tns Mevikns Luvéeuons Twv PETOXwv s Etaipias.

Kata tn idpkeia tou 2007, unnpéav dUo aMayeés otn oUvBeon tou AL

m 0 k. ANéEavdpos Mwpaitakns napaitnénke, kai avukataotddnke anod tov K. Niko-
Ao Xpuaoxoion

1 O k. Znupidwv Maviehias napaitBnke, kai avikataotadnke and tov K. Auyouotivo
Bit¢nAaio

Ynpeivetal 6t oudepia enixelpnuatikn oxeéon  cuvarayn undpxer Katd v 1péxou-

0a xphon PeTagy twv SIoIKNTIKWY 0pyavay, Twv opyavwv dielBuvons kai enonteias

s Etaipias pe v idia tnv Etaipia, KabBws Kai pe 10 6UVOAO TwV EMIXEIPNCEWY NOU

eCapTwvIal and auty, ektds AUtV S Eupioons oxéans Tou Aieubuvovios Zuppou-

Aou tns Etaipias, k. Xnupou Kanpaou, pe v etaipia "Xpnpauotnpio ABnvov A.E.",

KaBws Kai twv ouvalAaydv LETaty Twv PETOXwv s Etaipias kal twv enixeipnoewv

nou e€apt@vIal ané auth, oto nAaiolo s ouvhBous 6pactNEIGTNTAS TOUS.

Kavéva ano ta uéin tou A.X. tns Etaipias dev exel katadikaoBel yia npdgers aupwt-

KES N OIKOVOUIKA eyKANpATA N eival QvapepIyHEVO oe SIKAOTIKES EKKQEUGTNTES, NOU

a(oPOUV NTWXEUAN, EYKANUATIKA NPAEN Kal anaydpeuon Aoknons:

B eNIXeIPNUATIKNS 5pactNPIOTNTAS

B XpNUATIoTNEIAK®Y GUVAAAQY @V

M enayyéAuatos s oupBoulos enevbucewy, 1eUBUVTIKG oTEAEXOS Tpanedmv

B S OTEAEX0S AOPANICTIKGOV ETAIPIQY, avAdOX0S €KHOONS, GTEAEXOS XPNUATIOTNPIA-
KOV ETIpIOV, KA.M.

Ynpeiveral, enions, 0t dev upiotatal ouyyevikn oxéon, pexpl kal 20U Babuol €€
ayxioteias, petatu twv pedmv tou A.X. kar 1wv dieuBuviikmv otehexav s Etaipias.
To oUvoho twv pehwv Tou A.L. ts Etaipias éxouv tv eAAnvikn 16ayévela, evod ws
Taxudpopikn tous dielBuvon Bewpeital n €dpa s Etaipias (Aew. ABnvav 110, T.K.
10442 Abnva).

0 ouvoAikds apIBUds PETOXGMV MO KaTéxouv Ta PéAn Tou A.Z. s Etaipias kai ta dieu-
Buvtika atehéxn tou Opidou, ous 31 AekepPpiou 2007 avépxetar oe 182.024 peto-
x€s, ntol 0,26% Ttou petoxikou tns kepaAaiou (Mivakas 5).

2.4.3 Apoipés peAwv AloikntikoU ZupBouliou Kai H1EUBUVTIKWV OTEAEXOV
Ytov nivaka 6 napouoialovial o PIKTES anodnpiaoels Twv AIOIKNTIKWOV LUHBOUANiwY
TV etapimv tou Opidou yia 10 2007.

YoV nivaka 7 napouaidovial ol TAKTIKES Kal EKTAKTES HIKTES anodoxés Tou Aleubuvo-
V10S ZUpBouAou kail Twv TIdV Tevikav AleuBuvtav tou Opidou katd th didpkela Tou
2007. Or éxtaktes anodoxés nephapBavouy ta pnovous. Xnueiovetal 6t o Aieubu-
vV XUuBoudos s EXAE k. XnUpos Kanpdhos Oev AauBdvel anodnpiwon yia
OUpPETOXN Tou ota AIoIKnTIKG ZupBoUAia twv taipimv tou Opidou.

2.5 E€¢MiEn npoownikoU Opilou
0O nivakas 8 napoucidlel 10 anacxoAoUpevo npoownikd katd v 31n Aekepppiou
ekaotou and 1a avagepdpeva £In:

2.6 Eykataotdoeis - Fpageia
O Oprhos efvar 1dioktATNS Twv €€As akivhtwy (Mivakas 9).

O Oprhos piobaver - ekpioBver ta katwbi akivnta (Mivakas 10).

Adyw NS peTakopIons Twv unnpeoidv tou Ouiou ota véa 1610KTNTa ypageia, o
uoBwaers akivitwv otnv ABAva katayyéABnkav kar ta avtiotoixa akivnta
anodeopevdnkav.

2.7 Kupidtepes oupBaoeis tou Opidou
O1 kupi6tepes oupPdoels nou éxouv unoypayel ol etaipies tou Opihou eival o1 e€ns
(Mivakas 11).



Mivakas 4

LYNOEZH AIOIKHTIKOY ZYMBOYAIOY

MéAn AioikntikoU ZupBouhiou

©éon oto A.L.

lewpydvas lakwpos tou Mewpyiou

Mpdedpos, Mn Exteheotikd Méros

Kupiakénouros Oduoagas tou Mapn

Avtinpdedpos, Avecdptnto Mn EkteAeotikd Méhos

KanpdAos Znupos tou lmavvn

AiguBvav L0pBoulos, Exteleotikd Méhos

Bit¢nAaios Auyouativos tou MixanA

Mn EkteAeotikd MéAos

ApoUykas Baoiheios tou Tpupwva

Mn Exteheotikd Méos

Be0dwpions Aptéuns tou Xpiotou

Mn Exteheotikd Méos

Kapivapns Avtavios tou Anpntpiou

Mn EkteAeotikd Méhos

Kapapoudns NikdAaos tou Baaileiou

Mn EkteAeotikd MéAos

MuAwvas NikéAaos tou Beodwpou

Avegaptnto Mn ExteAeotikd Méhos

MexAiBavidns lwdvvns tou Mewpyiou

Mn Exteheotikd Méros

Xpuaooxoions NikdAaos tou ewpyiou

Mn EkteAeotikd Méhos

Nivakas 5

Ovopaten®vupo B¢on ApiBuoés Metoxapv Mooooto . k.
lewpydvas lakwpos tou Mewpyiou Mpoedpos A.L. -

Kanpdhos Znupos tou lwdvvn AlguBuvwv ZUuBouAos kal Méhos A.L. 30.000 0,0426
Kupiakénouhos Oduoagas tou Mapn Avtnpbéedpos AL -

Bit¢nAaios Auyouativos tou MixanA Méhos A.L. -

ApoUykas Baoiheios tou Tpupwva Méhos A.L. -

Be0dwpions Aptéuns tou Xpiotou Méhos A.L. -

Kapivépns Avtwvios tou Anuntpiou Méhos AL -

Kapapoulns NikéAaos tou BaaiAeiou MéNos A.L. -

MuAwvas NikéAaos tou Beodmpou Méhos A.L. -

MexAiBavidns lwdvvns tou Mewpyiou Méhos A.L. -

Xpuaooxoions NikdAaos tou ewpyiou Méhos A.X. -

Kawvotavionouhos NikéAaos tou ewpyiou [evikos AiguBuvtns 14.000 0,0199
Naapidns Zwkpamns tou Mewpyiou [evikos AiguBuvtns 17.000 0,0241
Mavans Tkikas Tou Mewpyiou [evikos AlguBuvtns 7.000 0,0099
Mapyapns Baoilelos tou Kwvotavtivou levikos AleuBuvins XKO 2.420 0,0034
ANIQIEPAKNS LOQOKANS Tou MixanA ANtns Aertoupyias Ayopds & E€unnpémans MeAav 14.000 0,0199
Kapaiokakns Anpitpios tou Bwpd ANvtis TexvoAoyikadv Zuotnpdtwv & Ynnpeaimv 5.000 0,0071
Kapavéaios Kwvatavtivos tou lwavvou Avins Avamuéns kai MpowBnans Ynnpeaidv 4.000 0,0057
KouneAidns Xphatos tou Xpiotopopou ANvtns E€unnpétnons Exbotpiov 10.000 0,0142
Adunpou Maviens tou Euayyéhou ANtns Avantugns kai MpowBnans Mpoidviwv 4.000 0,0057
Mayidyhou Xpnatos tou BaaiAeiou ANtns Oikovopikns Alaxeipions 13.000 0,0184
Matpikios Andatoos tou Kwvotavtivou A/vins Nopikav Yanpeoiov 11.000 0,0156
MoAutapidns EAeuBépios tou Xnupidwvos Avins AvBpanivou AuvapikoU & Aioikntikhs Ynootnpigns 11.000 0,0156
MopoUpns NikoAaos tou Euayyéhou ANTns AigBvawv Ixéoewv 5.000 0,0071
Ynupou Zupewv Tou lewpyiou ANTns ZtpatyikoU Xxediaopou, Emikoivwvias kai Ixéoewv pe Enevoutés 13.000 0,0184
Tavtns Kwvotavtivos tou ewpyiou ANvtns KevipikoU Mntpdou AGiov 3.500 0,0050
Boyiat¢h Ayyehikn tou Mepkoupiou Ynodieubuvtpia E€unnpétnons Ex6otpicdv 3.500 0,0050
FapdéAns Anpntpios tou Mpnyopiou YnobieuBuvths Avantugns Zuotnpdtwv 3.604 0,0051
MnapAiykas NikéAaos tou AyyeAou YnodieuBuvtns Aeitoupyias MAnpogopiakwv Zuotnpdtwy & YAnpeoiov 11.000 0,0156
ZOvoho 182.024 0,2582
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Mivakas 6

Etaipia Anolnpinon ava cuvedpiaon A.L. (€) Luvohikés anolnpimaels (€)
EXAE 457,00 89.054,00 *
XA 215,00 29.025,00
XK8

* Y10 noad autd oupnepidapBavovtar apoiBés eAeykukAs entponns PIKTNS apoiBns 368 € ava ouvedpiaon kai apoiPEs oTpatnyikis enitponns enevouoewv PIKTNS apoiBhs 457 € ava ouvedpiaan.

Mivakas 7
Ovopaten®vupo Béan Miktés anodoxés ‘Extaktes anodoxés L0voho anodoxamv
Kanpdhos Znupos AlguBuvav ZUuBouros 330.604,33 200.000 530.604,33
Kwvotavionouhos NikéAaos [evikos AiguBuvtns 149.639,95 30.000 179.639,95
Nadapidns Zwkpdmns [evikos AleuBuvtns 219.423,78 40.000 259.423,78
MavaAns Tkikas [evikés AiguBuvins 149.639,95 30.000 179.639,95
Luvola 849.308,01 300.000 1.149.308,01
Nivakas 8
Etaipia 2002 2003 2004 2005 2006 2007
EAnvIk@ Xpnuatiothpia 12 9 7 86 165 165
Xpnpauothpio ABnvav 134 125 118 206 156 156
Xpnuatotnpiaké Kévipo Beooahovikns 10 10 9 7 5 5
Kevtpiko AnoBetnpio Adiwv T 264 209 186 74 -
Etaipia Ekkabépions ZuvaAhayav Eni Mapaydywy T 24 24 22 12 -
Avanuén Luotpdtov ka Ynootpign Kepahaiayopds * 97 86 75 -
LUvolo 541 463 47 385 326 326
*H AZYK ouyxwveutnke pe v EXAE ous 18/3/2005. T To KAA kai n ETEZEN ouyxwvedtnkav pe tnv EXAE ous 24/11/2006
Nivakas 9
Etaipia MNepiypagn akivitou
EXAE Kripio nou Bpioketar otnv ABava eni s MA. Maupokopdatou kai Axapvav 17, ouvoAikns éktaons 3.308 T.p.
EXAE Ktipio nou Bpioketar otnv ABava eni s A. ABnvav 110 ouvoAikns éktaons T.u. 13.354 010 onoio oteyadoval 6Aes ol unnpeaies tou Opitou.
H avéyepan éyive pe avunapoxn kai n Etaipia éxer nogoatd 161oknaias oto oikdnedo 340/1000 dnAadn 2687 T.p.
XA Ktiopata ouvoAikns emigaveias 3.290 T.p eni tns 0dou Meopalbyrou 1, og oikénedo enipaveias 942 T.u.
XK6 Aidpogo Kripio ouvolikns emipaveias 1.312 T.p. 1o onoio Bpioketar eni tns 060U Katouvn 16-18.
Mivakas 10
AigGBuvan akivatou Migbwtns I610ktnaia Mnviaio Aidpkeia Aagn Aiakonn Ty
picbwpa MigBwons LupBoAaiou Nertoupyias
Eykatdotaons
YopokAéous 10 Abnva -
lodyeio, 10s - 308 0p0). XA ETE 24.537,38 5¢ém 31/08/2007 31/12/2007 1.765
AakAnniou 1 ABrva - 10s XA Kioknhpas K, I, M, 6 3.040,87 10 én 18/01/2011 31/07/2007 190
YopokAéous 4 Abrva XA M\ats B 1.211,46 9¢ém 05/03/2008 31/07/2007 173
Opoéws 102 ABnva XA Mandagoyrou M 1.810,35 4¢mn 31/10/2008 31/07/2007 510
Eupinidou 19 ABnva -
lo6yeio, 10s - 60S 6p00. XA . Movn MeviéAns 6.866,92 3¢ém 30/09/2006 18/01/2008 1.133
Meopaldyhou 1 ABAva -
Hui6popos EXAE XA 222,39 2¢ém 11/07/2006 30/06/2007 331
Oeidiou 18 Abrva, 5os EXAE Yappas M. 2.635.80 3¢ém 31/03/2007 31/07/2007 380
Katouvn 16 -18 Bes/vikn - looy. EBvikn AXE XK6 4.840,35 2¢ém 31/10/2009 315
Katouvn 16 -18 Bea/vikn- 10s Enitponn KegaA. XK6 827,52 2¢m 1/03/2009 57
Katouvn 16 -18 Bea/vikn- Tos & 20s EXAE XK6 5.180,00 3¢ém 31/03/2008 60
KatoOvn 16 -18 Bea/vikn - 20s XA XK6 321,37 3€ém 31/08/2008 30




Mivakas 11

YUpBaon pe / petagu Etaipia Nepiypagn ‘Evapén - Angn/ Agia yia Avay. Agia IxOoNa
Aidpkela 10 2007 yla 1o 2008
(ue OIMA) (pue ©NA)
Infoquest XA Mpopn6eia evepyou e€onAiapioy kai 28/12/2006 - 30/3/2009 3.024.764 277.814 Huepopnvia Aéns
IP telephony (CISCO), nAatgdppas Kat' ektipnon
NMS & ouva@av unnpeaimv
Infoquest XA OAZHLZ 1/1/2007 - 31/12/2007 1.294.939 1.130.230
Infoquest XA Mpoun6eia e€onAiopou yia: 29/6/2007 - 3/12/2010 956.205 MephapBavetal
1. Néo nepiBaMov anobrkeuons ouvthpnon
dedopévawv Opitou EXAE éws 10 2010
2. Metagopd econAiopou ané ta
UQIoTauEeva ota véa data centers
3. MpounBeia véwv HDD
Infoquest XA Mpoun6eia vEwv servers yia 10 1/4/2007 - 15/10/2012 914.515 MepihapBaveta 5etns
oUotnpa OAZHY (uetoxés & napdywya) OUVTNENON - TEXVIKN
unootnpign éws 10 2012
Omikron Control EXAE Mpoun6eia onTIKOAKOUGTIKOU 1/8/2007 - 24/12/2008 594.188 0 MephauBavetal
econAiopou & ouvagmv OUVTNENON - TEXVIKN
UNNPECIOV unootnpIgn
G4S ‘OMes o OUAGEN TWV KTIPIAKMVY 1/1/2006 - 31/1/2008 551.550 17.817
etaipies 1ou eykataotdoewv tou Opidou
Ouiou
Asset Interiors EXAE MpopnBeia e€onhiopou (éninAa) kai 29/3/2007 - 10/2/2008 515.282 5eTAs eyyunon
OUVAP®V UNNPETIOV econAiopou
Alico ‘OAes ol latpogappakeuTikn & 1/12007 - 31/12/2007 346.577 350.000
etaipies 1ou Nogokopelakn MepiBaiyn
Ouiou
European Profiles A.E. XKO YupBoUAEUTIKES UNNnpeaies 18/10/2005 - 36 prives 308.188 268.380 YUVOAIKO KOOTOS
yia €pyo Alyuntou épyou: €1.156.621
E6vikn (Ileader 70%) + EXAE Aopdhion DFL + PI 1/5/2005 - 30/4/2007 290.379 282.737
Aypotikn (15%) +
Doivic (15%)
K/= KIQN ATE EXAE EniBAewn tns kataokeuns tou 1/1/2006 - péxpl 193.707 325.465 YuvoAikn danavn
véou Kupiou tou Opidou NV 0AOKANPWON TOU épYoU LIEXQI TO TENOS TOU
épyou: €833.000
(2006:313.828)
Luppdoels 006wV
Eupwnaikn Enponn XKO Ynootnpi€n otnv Enitponn 21/8/2005 - 36 prives 213.000 1.616.000 H avapevépevn agia
(Exnpoownoupevn and KepaAaiayopds tns Aiyuntou (e 2007 agopd 10
NV QVTINEOowNela s gupaon otnv etaipikn diakuBépvnaon), unoAoinépeva
EK otnv Afyuno) KwoIkés Epyou £00060 yIa TV nepiodo
EuropeAid/120470/C/SV/Eg 1.1.2007-20.8.2008
LUVONIKO Noad €pyou:
€2.615.950
(2006: €439.850)
Xpnpauothpio AGiov XA Y0pBaon XA-XAK 1/1/2007 - 31/12/2007 1.350.000 1.350.000
Kunpou (XAK)
EXAE Alaxeipion Enikoupikou Kepahaiou 1/1/2007 - 31/12/2007 1.545.000 1.545.000
Ynoupyeio Oikovopias EXAE Mpodypaupa s EAAnvIkhs 6/2007 - 6/2008 3.750.000 YUVOAIKN agia €pyou:

Kkar OIKovouIKOV

Avantulakns Zuvepyaoias npos
QVanTUOOOUEVES XWPES VI TNV
avantuén diktou Xpnuatiotnpiov &
evioxuon Beopikou nAaioiou Aeitoupyias
keparaiayopwv otnv NA Eupwnn &
Meooyeiou kai €161kbTepa OTIS XDPES
YepPia, AABavia, Boovia-Epleyopivn,
MIAM, Aiyunos, lopbavia

€3.750.000, ek TV
onoiwv €750.000
anoteholv 16ia
xpnuatodétnon tns EXAE

To npéypaypa napéxetal
oto nAaiolo DAC tou
00zA
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2.8 AnoteAéapata popoAoyikou eAéyxou

‘OAes o1 etaipies tou Opidou exouv eAeyxBel éws kai t xpnon 2004. H katdotaon
WV ETAIPICOV TOU opiAou and NAeupds GopoAayIkoU eAEyxou éxel, Katd xpnon, ws
akoAouBws (Mivakas 12).

XA: O popoAoyikos EAeyxos Twv xpnoewv 2002-2005 oAokAnpmOnke evids
Tou 2006. EmdGOnke 10 QUAAO eAéyxou kal enmiBAnBnke npoobetos
(0POS Kal Npooaugnaels ouvoAikou nooou €595.631,00, o0 onoios kai
kataBAnBnke. O kataBAnBeis popos dev eniPapuve Ta anoteAEoUaTa S
XpNons, agou ous nponyoUueves xpnoels eixe OievepynBel oxetikn
npoBAeyn. Katd tn didpkeia tou B tpipavou 2007 enectpdon and
AOY OAEE Abnvawv n npokataBoAn ¢dpou ei0odnuatos s xpnons
2001 nooou €2.197.120,78.

KAA: O opohoyikés €leyxos twv xpnoewv 2003-2004 olokAnpwbnke 10
2006. Emido6nke 10 pUANO eAéyxou kal empPAnBnke npdobetos Popos
Kai npooaugnaoels €98 xiA., 0 onoios kai kataBAnBnke. Ma 1o okono autd
eixe OlevepynBel oxetkn npdPAeyn oOTUS MPONYOUUEVES XPNOEIS, UE
anotéAeopa va pnv enpapuvBouv ta anoteAéopara xpnans.

ETEZEN: O goporoyikds éAeyxos twv xphoewv 2003-2005 oAokAnpmBnke evids
10U 2006 kai embobnke 10 QUAND eAeyxou. Agv eniPANBNKe NPOCOETOS
(0P0S N NPOCAUENTEIS.

XK6: To @UANO EAéyxou yia s xpnaels 2003-2004 enidobnke 10 2006, e 10
onoio eniBAnBnke Npdobetos popos Kal Npocautnaels UPous €66 XIA.,
nou npoadiopiotnke katonv oupPiBacpou kar kataBANBNKe.

npokataoAn xpnons 2002 kabBws kal NapakpatnBEVIES GOPOI GUVOAI-
KoU nooou €1.725.725,82 cupyngiotnkav e T 660n 10U GOPOU €100-
dnuaros tns etaipias.

2.9 EEEMIEN petoxikoU ke@aAaiou

To petoxikd kepdAaio s Etaipias avépxetal oe oydovia oKtw ekatoppUpia ekatov
€61 xINlades evviakoola mevAvia tpia eupw Kair efdopnvia névie Aentd
(€88.106.953,75) kar dlaipeital oe efdopnvia ekatoppupla TETPakooles oydévia
névie xIAades neviakdoies e€nvia peis (70.485.563) KOIVES OVOUAOTIKES IETOXES,
ovopaotikns agias evos eupw kai eikoal névie Aentwv (€1,25) n k&be pia.

H e€ENIEN Tou petoxikou keahaiou s Etaipias and v idpuon tns péxpl onpepa
éxel ws e€ns (Mivakas 13).

2.10 Metoxikn oovBeon

Ano v eloaywyn s Etaipias otnv Kupia Ayopd tou Xpnuatotnpiou ABnvav tov
AUyouato tou 2000 éxouv ouppel apketes aAAayes otn Petoxikh s ouvBeon, e
Kupidtepn v mANpN IdIwTikonoinan s, 1o Zentéuppio 1ou 2003. Metd tnv anoxw-
pnon tou EAAnvikoU Anpocfou and 1o petoxikd kepdAaio tns EXAE, au€hbnke o
apIBuos Twv PETOXWV TS, aAAG Kai n 61acnopd otn PETOXN NS e ouvéneles Bet-
KES OTNV EUNOPEUCIPOTNTA TNS.

Inpeivetal 0t n Etaipia kateixe, and t xphon 2002, 5.250.000 i61es eToxes, N
noooot6 7,39% Ttou petoxikoU s kepaAaiou. LUp@wva e tnv andeaon s and
9/2/2004 Extaktns evikns LuvéAeuans twv petdxwv s, n EXAE npoéBn oe nwAn-
on 4.392.290 16iwv petoxwv. LUugwva e v andeaon s anoé 19/9/2005 Enava-
Anntikns Ektaktns Mevikns LuvéAeuons n etaipia npoéPn oe akupwon 857.710
16iwv petoxav. H Etaipia 6ev katéxel NAEov {01€S PETOXES.

EXAE:  ‘Exel ohokAnpwBei 0 popoAoyikos €heyxos twv xpnaewv 2003-2005
(oupnepihapBavopévawv twv xphoewv 2003-2004 tns ouyxwveubeions H avaAuon s petoxikns BAons cUPPwVa e Tov apIBud JETOXWV NOU KATEXEl KAbe
etaipias AXYK) pe apibud evioAns 536/2006 tns AEK ABnvav, enefAn- petoxos ntav, ous 31/12/2007 (Mivakas 14).
Bn npdobetos popos Kal npoocauénoels nooou 263 XIA. yia 1a onoia dpws
eixe oxnpauoBel avaAoyn npdPAeyn wote va pnv ennpedoouy Ta anote- H petoxikn ouvBeon s Etaipias avd katnyopia petoxou pe Baon v 1816tnTtd tou ous
Aéopata s pexouaas xpnons. Katd t didpkeia tou B tpiunvou 2007 n 31/12/2007 napouaidletar otov nivaka 15 kai 010 ypdpnua 1 nou akoAouBouv:
Mpdonpa 1
MeToxIkn ZUvBean EXAE
\'ﬂ/ W Tpanedec 19,0%
‘V‘ — S I Zévol EnevduTeg 63,9%
l— Eyxmpiol ©@eopIKoi 8,4%
" B Do 5,1%
H MéAn X.A. 1,6%
B Eionypéveg 1,7%
B Noinoi 0,4%
Mivakas 12
2005 2006
XA X
KAA - anoppo®nBnke and v EXAE
ETEZEN X anoppo@nBnke ané v EXAE
XKe -
EXAE X

() Aev éxel Eekiviael 0 POPOAOYIKOS EAeYX0S
(x) ®opohoyikd nepaiwbeioes xpnoels



Mivakas 13

Hpepopnvia Ap1Buos Ovopaotikn Metoxikd Etaipikn Mpagn
HETOXWV TIPA PETOXNS ke@aAaio (€)

Map 2000 (*) 50.000.000 5,0477 252.384.446,07 KataBoAn 16putikoU kepaaiou

Auy 2000 (*) 52.500.000 5,0477 265.003.668,38 AUEnon Tou PETOXIKOU kepaAaiou, Péow dnpdaoias

EYYPAONS Kal I610TIKNS ToNoBETNONS, yia Ty gloaywyn

TWV PETOXMV 0TV KUpIa ayopd Tou XA

Yen 2000 52.500.000 5,05 265.125.000,00 AMK pe kepaAaionoinon anoBepatikav Kar ékppacn
TOU PEToXIKOU kepaAaiou s Etaipias kal s

OVOHAOTIKAS Q&S TNS ETOXNS 08 EUPW.
Oef 2002 71.088.173 5,05 358.995.273,65 AMK tns Etaipias e €10p0pa Twv HETOXWOV TwV
Buyartpikav etaipiav (T),Mou avAKouv g TPITOUS PETOXOUS

Maios 2005 71.088.173 3,00 213.264.519,00 Meiwon petoxikoU kKepahaiou kal kataBoAn oTous JETOXous
Yen 2005 70.230.463 3,00 210.691.389,00 AxUpwan 18iwv PETOXMOV
louv 2006 70.230.463 1,75 122.903.310,25 Meiwon petoxikoU Kepahaiou kal KataBoAn otous JETOXous
Aex 2006 70.271.463 1,75 122.975.060,25 Aikaiwpa npoaipeons UETOXMV 0€ OTEAEXN

10U Opihou (1o npdypapua, 2n nepiodos)
louA 2007 70.271.463 1,25 87.839.328,75 Meiwon petoxikoU kepahaiou kal kataBoAn oTous JETOXous
Aex 2007 70.376.963 1,25 87.971.203,75 Aikaiwpa Npoaipeons UETOXWV 0€ OTEAEXN

10U Opihou (1o npdypapua, 3n nepiodos)
Aex 2007 70.485.563 1,25 88.106.953,75 Aikaiwpa npoaipeons UETOXWV 0€ OTEAEXN

Tou Opihou (20 npdypappa, 1n nepiodos)

(*) Ta nood og dpaxués éxouv petatpanel oe eupe pe Bdon tnv iootipia €1 = 340,75 dpx.
(f) «Xpnpauotipio Mapaydywv Abnvav A.E.», «Kevipikd AnoBetipio AGiov A.E.», «Etaipia ExkaBapions ZuvaAaydv Eni Mapaydywv A.E.», «Xpnpauomnpiakd Kévipo Beooarovikns AE.» kai «Avantuén Zuotudtwv &
YnootApi€ns Kepahaiayopds A.E.»

Nivakas 14

Katavopn ava apibpd petoxav Ap16ués Metdxwv LUvoho Metoxav Mocootd
1-99 1.218 52.176 0,07%
100 - 199 3.173 431.279 0,61%
200 - 499 1.158 333.213 0,47%
500 - 999 743 456.481 0,65%
1.000 - 9.999 1.148 3.055.599 4,34%
10.000 - 99.999 364 12.098.601 17,17%
100.000 - 149.999 42 5.097.654 7,23%
150.000 - 299.999 58 12.280.297 17,42%
300.000 - 499.999 17 6.709.034 9,52%
Mepioodtepes and 500.000 25 29.971.229 42,52%
LUvolo 7.946 70.485.563 100,00%
Nivakas 15

Katnyopia Metéxou Ap16p6s Metoxwv Ap16ués Metoxawv Mogootd
Miotwtkd I6pupata 10 13.379.565 18,98%
O¢eopiikol Enevoutés 68 5.919.544 8,40%
Xpnpauotnpiakés Etaipies 18 1.096.284 1,56%
Eionypéves Etaipies 10 1.166.112 1,65%
[d1cbtes 6.874 3.597.156 5,10%
=évol Enevoutés 926 45,054.530 63,92%
Noinof Enevoutés 40 272.372 0,39%

Lovoho 7.946 70.485.563 100,00%
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2.11 MAnpo@opies yia tn petoxn

O1 petoxes tns Etaipias eionxBnoav npos dianpaypateucn oty KUpia ayopd tou Xpnpa-
Tiotnpiou Abnvav ots 21/08/2000. Katd tn didpkeia tou €tous 2007 n TN NS UETOXNS
evioxUBnKe onpavIika, napouoiadovias anddoon peyaAdtepn and exkeivn tou delkn
FTSE/ATHEX Mid Cap 40 otov 0noio GUPHETEXEL. LNV NOPEIQ TNS PETOXNS ANOTUN@VE-
101 1600 n ouolactikn BeAtiwon twv peyebv s EXAE, n ouvexduevn npoondbeia
e€opBoAoyiopoU Tou opidou kar nePIKonNS ToU AEIToupyIkoU KOOToUS, 600 Kai N BeATiw-
0N 10U enevouTIKOU KAIATOS atny EAANVIKA ayopd, N OUVEXNS aUENan Tou OyKOU GUVaA-
Aaywv oto Xpnpatotnpio ABnvav kabms, TEA0S, Kal 0F NPOONTIKES Mou avoiyovial yia
ouvepyaoies ts EXAE otnv eupUtepn nepioxi s votoavatoAikhs Eupmmnns.

Mapakdtw akoAouBolv oTaToTKG OTOIXEIN OXETIKA e TNV NOPEa NS PETOXNS, TNS
aias ouvalayov s petoxns s EXAE yia to 2007, tv nopeia tou evikou Agiktn
Tipcv tou XA kai tou FTSE/ATHEX Mid Cap 40 otov onoio cuppetéxel n Etaipia
KaBws Kai OUYKPITIKA OTOIXEIQ yIa TNV MocoaTiaia SUPKETOXA TS agias ouvaAAayv
s Etaipias otn ouvoAikn agia ouvaAAaymv tou deiktn autou (Mivakas 16).

H ouvoAikh agia ouvaAAaywv tns petoxns yia 1o didotnua 01/01/2007 éws
31/12/2007 diapopewdnke ota €1,5 dis evad n puéon nuepnoia aia ouvaraywv
dlapoppwbnke oe €6,1 €.

0 nmivakas 17 napouaialer pnviaia otoixeia 1ou Oykou GuvaAAQy@V NS PETOXNS
s Etaipias katd 1o €10s 2007 kabws Kai 1a pnviaia nooootd tous eni 10U ouvo-
NiKoU apIBuoU TwV JETOXMV TNS.

H péon tpn s petoxns yia tv nepiodo 01/01/2007 €ws 31/12/2007 diapopembn-
ke og €19,75 ka1 n yéon xpnpatiotnpiakh aia ins Etaipias diapoppmonke yia 10 €108
2007 o€ €1,39 &is. (onpelwvetal Ot n Tun s Petoxns, kabws kal n kepaAaionoinon,
dev npooappddovial ws nEos v eniotpoph Kepahaiou Uyous €0,50/uetoxn, n
anokonA s onofas npayyatonoinénke v 2/7/2007).

H tpn kAeiofuatos s petoxns s Etaipias diapop@wbnke otnv teAeutaia ouve-
dpiaon tou 2007 ota €24,00 napouaiddovias augnon katd 72%. Xe nepintwaon nou
unoAoyiotel kai n eniotpo®h kepahaiou (Uwous €0,50/uetoxn) n cuvolikh anddoon
NS petoxns kata s didpkeia tou 2007 avépxetal 010 76%. H TIpA TS JETOXAS OTIS
29/02/2008 6iapopwonke ota €16,02 napouaialovias peiwon 33% péoa otous
npwtous 2 pnves tou 2008, aviikatontpidovias v Ntwon Twv ayopwy Kal twv
ouvaAAaywV O1EBVMS.

Y10 ypdonpa 2 napouaialovial cUvOUACPEVA N TIPA KAEIGIHATOS TNS PETOXNS Kal O
6yKos (tepaxia) cuvarayav v nepiodo 1/1/2007 - 29/02/2008.

210 ypdonua 3 anotunavetal n nopeia s upns s EXAE, tou lMevikoU Aeiktn tou
XA, kai tou deiktn FTSE/ATHEX Mid Cap 40, yia 1o didotnpa and 01/01/2007 €ws
29/02/2008. Na Adyous ouykpiolpétntas ol Tpés v 1/1/2007 éxouv Npooapuo-
otel e Béon 10 100.

Nivakas 16
Aeiktns Tiywv FTSE/ATHEX Mid Cap 40 Lroixeia uvalaywv petoxns EXAE

Mnvas T'evikos Tiph Mnvidia Aia Tiph Mnviaia Agia % eni s agias
Aciktns deiktn * LuvaAhayov Metoxav JETOXNS LuvaAayov ouvalaymv
Tipav X.A. Aeiktn o€ € oc €' oc€ 1ou Asiktn
FTSE/ATHEX
Mid Cap 40
lav-07 4.710,24 5.576,53 1.326.688.566,48 17,72 109.148.677,78 8,23%
OeB-07 4.503,96 5.547,61 1.670.983.783,95 16,62 111.466.228,94 6,67%
Map-07 464314 5.827,79 1.466.684.646,36 17,18 92.323.083,08 6,29%
Anp-07 4.736,83 6.029,38 1.584.288.306,87 17,50 73.701.759,60 4,65%
Mai-07 497219 6.265,68 1.176.353.905,57 19,98 96.243.529,88 8,18%
louv-07 484378 6.305,76 1.338.438.417,00 19,40 94.080.726,14 7,03%
louA-07 4.917,50 6.594,92 2.517.132.482,28 20,58 151.922.515,25 6,04%
Auy-07 4.912,53 6.330,81 1.055.860.126,65 20,16 88.599.949,32 8,39%
zen-07 5.123,36 6.604,30 1.263.982.220,36 22,50 181.693.094,50 14,37%
Okt-07 5.334,50 6.807,99 1.609.376.339,54 24,00 236.655.620,52 14,70%
Noe-07 5.053,87 6.162,85 1.077.251.471,84 20,24 181.984.781,36 16,89%
Aex-07 5.178,83 6.264,66 1.183.301.037,96 24,00 110.931.042,14 9,37%
Z0voho 2007 17.270.341.304,87 1.528.751.008,51 8,85%
lav-08 4.362,79 5.345,38 1.449.470.157,85 22,20 233.245.469,84 16,09%
0ef-08 4.133,03 5.113,65 803.530.393,62 16,02 148.071.379,03 18,43%

* 01 upés Twv BeIKTOV Kal Tns Petoxns s EXAE avagépovtal oto KAeioIlo Ts TeAeutaias NUEPas tou Pnva

T H upn s petoxns dev npooappdetal ws npos v eniotpo®n kepaAaiou Uyous €0,50/ugtoxn, n anokonn s onoias npayupatonoinénke v 2/7/2007
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Mnvas Mnviaios 6ykos % €ni Tou ouvéAou
ouvaAlaymv petoxns (tepdxia) WV EI0NYPEVOV TEHaXiOV
lav-07 6.838.068 9,73%
DeB-07 6.524.127 9,28%
Map-07 5.448.448 7,75%
Anp-07 4.062.303 5,78%
Mai-06 5.145.857 7,32%
louv-06 4.787.008 6,81%
loUA-06 7.086.186 10,08%
Auy-07 4.494.655 6,40%
Yen-07 8.357.802 11,89%
Oxt-07 10.342.576 14,72%
Noe-07 8.124.860 11,56%
Aex-07 4.847.151 6,88%
Zuvoho 2007 76.059.041 108,21%
lav-08 10.802.265 15,33%
DeB-08 7.581.506 10,76%
Ipaenpa 2
EXAE - Tipn petoxns kai 6ykos cuvaAAaymv
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Luykpruké Sidypappa tip®v petoxns EXAE, levikou Aeiktn & Agiktn FTSE/ATHEX Mid Cap 40
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H Etaipikn AiakuBépvnon avagépetar oe éva oUvolo apxwv pe Baon 1o onoio enidic-
Ketal n unetBuvn opyavwaon, Aertoupyia, dloiknon kai EAeyxos pias enixeipnons, pe
pakponpoBeapo otdxo tn peyiotonoinon s agias tns kal tn GlapUAGEN Twv EVWouwv
OUHQEPOVIWV GAWV GoWV CUVOEOVTAI JE QUTAV.

O1 apxés tns etaipikns diakuPepvnons ennpeddouv Tov IPOMNO e TOV 0Mnoio TiBevtal kal
ENITUYXAvoVTal 01 ETQIPIKOI OTOXOI, UI0BETOUVTaI oUOTAUATA NAapakoAouBnons Kai
anotiunans kivoUvwy, kaBs kal Tov Tpono e Tov onoio egaogahiletal n diagaveia
Kal NPodyetal N aviaywvioukoTNTa TS enixeipnans.

H EXAE, o€ euBuypaupion e tous dieBvels KOOIKES Kal TIS PEATIOTES NPAKTIKES, xel Beoni-
oel éva NANPES Kal aUyXpovo LOVIEAO ETaipikns GiakuBépvnons 10 onoio nepiAappaver:

B ZeBaopd kal npootacia Twv SIKAIWHATWV Kal CUHPEPOVIWV OAWV TWV UETOXWV.

1 AlaopdAion kat@MnAns ouvBeans tou 10IknTikoU oupBouAiou nou va mAnpol ta
Kpihpia avegaptnoias kar oagous diaxwpiopou appodIotTwy ano ta 6pyava dioi-
Knans.

m Anpioupyia opy@vwv dioiknons e cageis poAous, Nou e€10opponouV Ta NPoaovia
KQI TNV euneIpiar Twv OTEAEXWV e TS anaithoels, Tn GUON Kal 10 eUp0s TwV ETtaipl-
KV 6pactnpIotATwV.

1 KaBopiopd cuotnpdtwv avtapolBav, aflioAdynons kai avantuéns, €101V MOTE Va
NPOCEAKUOUV Kai va SiatnpoUv OTEAEXN HE IKAVOTNTES Va ENITUYXAvoUV Thv anddo-
0N Mou anarteftar anod Tous PETOXous.

B Ynootpién s diagaveias, akepaidtntas kai uneubuvotntas ous diadikacies
AAYNS anopAaceEwV.

1 Avantuén ouyKekpIUEVWV ETAIDIKWOV SIAdIKACIMY NOU aneikoviouv Tov 1pono kabn-
UepIvisS epyacias kai H1a0pAaAion evas anoteAeoUaTikol OUCTAPATOS E0WTEPIKOU
€AéyXou Nou va Aertoupyel ouugwva pe Ts aUyxpoves Bewpies diaxeipions KIvOUvav.

M Ikavonoinon Twv avaykmy yia 0pBn, Eykaipn Kai enapkh napoxn NANPOPOPIWMY 0TV
€nevOUTIKA KOIVOTNTA KAl TO EUPUTEPO KOIVWVIKO GUVOAD OXETIKA [E TNV Nopeia s
enixeipnans.

1 EuaioBntonoinon og Bépata kovwvikns euduvns.

Eibikatepa, n uneuBuvn Etaipikn AiakuBépvnon nepidaufaver kar v euaiobntonoin-
on 6Awv Twv UnaAAnAwy s Etaipias aAAa kai Tou opidou otn owoth dlaxeipion Twv
EUNIOTEUTIKWVY MANPOPOPIY MOU MEPIENXOVTAI OTNV KATOXN TOUS KaI TNV anayopeu-
on xphons Tous yia v anokdpion idlou opeAous. Méoa and ouykekpipéves 6ladika-
oles Kar NPaktKes, kKahouvtal 6Aol, va diatnpoldv uPnAd eninedo enayyeAUatkns
6e0vToAoyias Katd Ty ekTEAEON TV KaBNKAVIWY ToUS GAAA Kal OTIS OXECEIS TOUS HIE
1S dnudoIES APXES Kal TO KOIVO €V VEVEL.

TéMos, n Etaipia npowBel tn cuvepyaoia pe Tous NEAATES NS Kai GAOUS TOUS OUE-
TEXOVTES OTNV ayopd, avantiooovias Ve NPOIGVIa Kal UNNEEGIES NoU avianokpivo-
vial oTS anarnaels Twv NEAQT@V s kar oudntavias oe BABos OAes TS onpaviikes
ano@doels n TuxOv TPONoMoINOEIS TV KavoVIoHWY TNS.

Nivakas 18

Enitponn EAéyxou

Me v eykaBidpuon tou napandvw nAaiciou apxav etaipikns dlakupépvnons, n
Etaipia Bewpel 6u eival kat@AAnAa e€onhiopévn wote va aviaywviotel diebvws, va
dlatnphoel Kai va npowBnael TV eunicToolvn Twv ENEVOUTMOV T00 EVIOS 600 Kal
EKTOS TV OUVOPWV TNS xwpas. MNapaiAnAa, 1o 1610 onuavtikn Bewpel v enaypu-
nvnon yia tn 6lapkn avaockénnon OAWV Twv Napanave MEAktKOV €101 WOTe va
eniBeBaiovetal Ot cuvexidouv va avianokpivovial otis Tonikés kar diebveis eCehitels.

Ze NApN OUPGPQWON LE TIS APXES €TaIpIKAS dlakuBepvnons kal GAoUS Tous Kavo-
VES OUUNEPIPOPAS TWV elonyuévmv ETaipiay, nou opidovial oty anégacn
5/204/14.11.2000 s Enitponns Kepahaiayopds, 6nws ioxUel, kai ouis Hiatdgels ou
N. 3016/17.5.2002, 6nws tpononoindnke and 1o N. 3091/24.12.2002, n Etaipia éxel
NPOXWPNOE! GTNV MPOCAPHOYA TOU ECWTEPIKOU KAVOVIGLOU AEITOUPYIas TS Kai éXel
Beonioel LupPBouhia, Enitponés kabws kai Ecwtepikous kar EEwtepikous EAeyktkoUs
MnxaviopouUs or onoior neplypa@oval atn CUVEXEIQ.

3.1 Enitponn EAéyxou
YOupwva pe Tov eykekpipévo, and 1o Aioikntikd XupBouhio, Kavoviopd Entponns
EAéyxou, 1a kUpia kabrkovia tns Enmponns EAEyxou (Audit Committee) eiva:

1 H afloAdynon s endpkelas Kai s anoteAeopaukdtntas 1ou CUCTAPATOS E0WTEPI-
KoU eAEYXOU.

m H napakoAoUBnaon Tou £pyoU TNS UNNPEDIas e0WTEPIKOU EAEYXOU, UE EJQacn o
Béuata nou oxetidovial pe 10 Pabpd avetaptnoias tns, TV NoIGTNTa Kai 10 UP0S
TV EAEYXWV MoU Olevepyel.

B H napoxn yvapns kata v enihoyn eEwtepikov eAeyKTOv KaBms Kai n IUKOAUV-
0N NS €NIKOIVOVIaS Petagu tou A.Z., s dioiknans, TwV E0WTEPIKWV KaI TwV e&wTe-
PIKWV EAEYKTAOV TS Etaipias yia v aviaAAayn andyewv Kal TANPOQopImY.

m H 6iafePaiwon tou A.L. 6U n Etaipia cuupop@@veTal e Tous VOHoUS Kal Tous
Kavoviopous nou d1énouv tnv Agtoupyia s kabws enions kai n eétaon, aveCap-
1A and TS UNNPECIAKES POVADES, TwV ETACIWV OIKOVOUIKWY KOTAOTAoEWY Kali
GANWV ONPAVTIKGV OTOIXEIWY Kal NANPOQOPIMY, Nou npoopidovial yia dnpoaieuon
N yia unoBoAn og apxés n opyaviopous extés s Etaipias.

H Eniponn EAéyxou anoteAeitar and tpia péAn tou A.Z., ta onoia 6ev €xouv ektele-
OTIKES apPodIOTNTES, OEV €X0UV aPHOOIOTNTES OTOUS TOWELS EyKpIoNS Kal dleknepaiw-
ONs TV ouvaAAay@v kai S1aB€TouV TIS ANAITOULIEVES YVMOEIS KAl EUNeIia. ZUYKEKQI-
péva, n ouvBeon s Enitponns éxel ws e&ns (Mivakas 18).

H Enitponn oudhtnoe Je TouS e0wTePIKOUS Kal EEWTERIKOUS EAEYKTES, Ta NPOYpAUa-
10 eAEYXOU TOUS Kal TNV eNApKela Tou Zuothpatos Eowtepikol EAEyxou. Evnpepon-
Ke yia v npoodo Twv EAEYKTIKWOV Epywv Kal avaAutikG yia 6Aa ta Bépata nou
anacxdAnoav 1oV ECWTEPIKO EAEYXO, EVQD EVNPEPWOE 0€ TAKTA XPOVIKA H1aoTApOTa T0
Aioikntik6 ZuppouAio s Etaipias.

And v evnpépwon tns Enitponns onpeiwmvetal 6t 6ev npokUntouv onpaviika Bépa-

MNivakas 19

Ltpatnyikn Emtponn Engvéuoewv

Méhos O¢éon
BaaiAeios Apouykas MMpdedpos
0buooéas KuplakonouAos MéNos
NikdAaos Muhwvas MéAos

Méhos ©¢on
lwdavvns MexhiBavions [Mpdedpos
Aptéuns Beodwpidns Méhos
NikdAaos Kapapoulns Méhos



10 WS anotéAeoua Twv eniBewpnoewv nou d1e€nxBnoav kai v agloAdynon tou
Yuothpatos Eowtepikou EAéyxou s Etaipias.

3.2 patnyikn Emitponn Engvouoewv

Me oxeukn anogaon tou A.X. s Etaipias éxel ouotabel Lpatnyikn Enitponn Enev-
SUoewv n onoia anaptidetal and PéAn tou A.Z. KUpios okonos tns eival o kKabopiopos
NS enevOUTIKAS OTPaTNYIKAS TOU OpiAoU yia TV anoteAeopatikn aflonoinon twv
xpnpatkmv olabeoipwv s Etaipias kai twv Buyatpikov ns.

H o0vBeon tns Enitponns eivai n e€ns (Mivakas 19):

Yus ouvedpIdoels s enevoUTIKNS ENITPONAS napeupioketal Kai o Mevikos AleuBuvins
Etaipikdv Aertoupyicdv, 0 omoios éxel opiotel and 1o A.X. ws G1aXEINIoTNS TWV PEUCTWV
61a0eaiuwv s Etaipias.

Enions, Aermoupyvias und tov éAeyxo tou AloikntikoU ZupPouliou s Etaipias
(katomiv NS ouyxwveuons pe anoppdenon tou KAA and tnv Etaipia) katd ta opildpe-
va oty nap. 6 tou pBp.6 tou N.2471/1977, dnws 10xUel, n Lipatnyikh Enitponh
EnevdUoewv éxel s akdAouBes appodidtntes:

m Tn diaxeipion v diabeoipwy Tou EnikoupikoU Kepahaiou, nepidaufavouévav kai
Twv TonoBetnoewy nou duvaral va dievepyel en' autdv Katd Ta npoPAenoueva ots
nap. 5 & 6 1ou pBpou 6 tou N.2471/1997, bnws 10xUel o€ cuVOUACHO Lie TO GpBpo
12 s un' apiBy. 1/392/26.7.2006 (PEK B' 1195/31.8.2006) andpacns tou Aiol-
KntikoU ZupBouAiou s Enitponns Kepaiaiayopds.

B Tn Myn ano@doewy yia v dievépyela OAwY Twv anaitoUuevwy KIVAGEWY Kepa-
Aaiwv og nepintwon evepyonoinans tou EnikoupikoU KepaAaiou.

M Tn ouvtagn etnolas diaxelpioTikns £kBeons otnv onoia Ba nepiAauBavoviar avaAu-
TIKOI OUYKEVTPWTIKOI Aoyaplaopol kai Aoyapiaopoi anoteAeopdtwv Xphoews
oUpowva pe ta npoBAendpeva oto Gpbpo 6 nap. 7 ou N. 2471.

3.3 Enitponn TonoBetnoewv LteAexav kai Apoifwv

H Enitponn TonoBethoewv LteAexwv kar AuoiBav (‘Nomination and Compensation
Committee") anapticetar and tpia AN Tou AIoIKNTIKoU XURBOUAIOU, €K TV 0Moiwv ToU-
Aaxiotov éva eival Pn ekteAeatikO PEAOS kal npoedpelel autns o Mpdedpos tou Aioikn-
TKkoU ZupBouAiou, kai eivar apuédia yia v eniloyn Kail Tous 6pous anacxdAnons 1oy
AiguBUvovios LupBouAou kal v dIeuBUVTIKWY oTeAexwy, AapBdvovias unéyn s agio-
AoyNaoels Twv aTeAexv, Nepatépw, Oe, elonyeital eni Twv Bepdtwy autwv oto AIoIKnT-
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Emitponn TonoBethoewv LieAexwv kai Apoifwv

KO LUpBOUAIO MPpos AAyn OXeTKAS andgacns. 1o nAaiolo appodiothtwy s Enmponns
TonoBetnoewv Ztehexdv kar AHOIBWV EVIAOOETa Kal N PEQILVA TNS €V YEVEI CUULOPOW-
ons tns Etaipias pe 1s apxés kai Npaktikés s etaipikns diakuBépvnons.

H oUvBeon tns Enmponns eival n ens (Mivakas 20).

3.4 Enitponn TipoAoylakns MoAitkns

Appobdidtntes s Enitponns eivar n napakoAouBnon s eknovnons PEAET®V and
oteAéxn h/kar opddes epyacias evios tou Opidou kai unofoAn npdtaons npos 10 A.X.
yia tv uloB€tnon andé tov OpiIAo TIoAOYIaKAS NOATIKAS, AVIAYWVIOTIKAS Kal avtano-
Kpivopevns ota diebvh dedopéva.

H oUvBeon tns Enmponns eival n e€ns (Mivakas 21).

3.5 Noinés Enitponés

H Etaipia, petd v ouyxaveuon pe 1s Buyatpikés s Kevipikd AnoBetnpio Agimv
(KAA) kar Etaipia ExkaBdpions ZuvaAhaywv Eni Mapaywywy (ETEXEM) éxer kai us
e€ns Enitponés nou agopouv TS Aemoupyies s EXAE ws ekkabapioth ots Ayopés
A&iov kai Mapaywywv (Mivakas 22).

3.6 ZupBouAio AigiBuvons

To ZupPouhio AiguBuvans cuvépxetal und tnv npoedpia tou AieuBuvovtos Luppou-
Aou K. ZnUpou KanpdAou. Xe autd oupuetéxouv ol Tpels Mevikol AlguBUVIES Kal €xel
appodidtntes o€ eninedo Opidou. To XupPBouio, petacl AMwy, ENOKONE TS EYXw-
pies kai 1ebveis eCeAiels s ayopds, e€etdler tnv nopeia twv epyacicv 1ou OpiAou
kai AaBaver ano®doels yia Bépata enixeipnalakou oxedlacpou Kai MOAITKAS.

3.7 Ynnpeoia Eowtepikot EAéyxou & Aiaapdahions Moidtntas

H Ynnpeoia Eowtepikod EAéyxou kai Alaopaiions MMoidtntas anoteAel pia povada
ave€aptntn anod Ts Aoines unnpeoiakes Jovades s Etaipias, n onoia undyetar opya-
vIkG kai avagépetal aneubeias oto A.X. kai eAéyxetal and tnv Enitponh EAéyxou.

Ta kabnkova s Ynnpeaias opicovtal atov Kavoviopd Eowtepikod EAEyxou nou €xel
eykpiBel and v Enitponn EAéyxou. O Kavoviouds EcwtepikoU EAéyxou Beoniotnke
e Baon G1ebvms napadedeypeva enayyeApatka npdtuna Kai e16IKOTERa T NPOTUNa
10U Ivotitoutou Eowtepikwv EAeyktav (IIA).

Kupia kabnkovta s Ynnpeaias Eowtepikou EAEyxou kai Aiaopahions Moidtntas eivar:
0 tokTkds €Aeyxos TS anddoons Kal NS anoteAeouaTKOTNTAS 10U CUCTAPATOS
£0WTEPIKOU eAEYXOU KABMDS Kal n HIAPKAS Kal YKUPN eVNPEPMON TV QVATATWY

Nivakas 21

Enitponn TipoAoylakns MoArtikns

MéAos B¢on Méhos B¢on
ldkwpos Mewpydavas Mpdedpos Ynupos Kanpdhos [Mpdedpos
0duooéas KupiakonouAos Méhos Aptéuns Beodwpidns MéMNos
Aptéuns Beodwpions MéAos NikdAaos Xpuaoxoions Méhos
Mivakas 22

Enitponn Evepyonoinons tou EnikoupikoU Kegahaiou (npwnv Enitponn tou KAA)

Enponh EAéyxou MeAwv (npwnv Enitponn s ETEZEM)

Enitponn Aiaxeipions Kivouvou (npwnv Enitponn ts ETEZEMN)
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dloIKNTIKWV opyavev TS ETaipias yia Ty kataotaon Kai tnv Nopeia 1wv eAeYKTIKOV
diadikaoiwv, nou éxel BeopoBethoer 10 A.Z. kai n diofknon tns Etaipias.

1 H afloAéynon tou Babuol epapuoyns kai anoteAeopaukdtntas twv oladikaciov
nou éxouv kaBiepwBel yia  diaxeipion Twv diaeépwv KIVOUVWY Kai N ektiunon s
niBavhs ¢npids s Etaipias and tous kivouvous nou avupetwnicel Adyw s 161al-
TePOTNTAS TWV EQYACIWY TNS.

M H agloAdynon tou Babuol anoteAeopatikns xpnolgonoinans GAwY Twv diaBeoipwy
NOPWV Kata Tov NAEoV npOaGopo Kal 0IKOVOUIKG TpANO He aTOX0 tnv uAonoinon twv
otpatnylkwv otdxwv nou éxouv Tebel and t Aioiknon, npodyovtas  diapkn
avantuén kar eunpepia s Etaipias.

W H dievépyeia yevikwv Kal SelyUatoANMTIKOV KATAOTOATKWY EAEYXWV OE OAES TS
Aermoupyies kai us ouvarayés tns Etaipias yia va dianiotwBel n nioth epappoyn
Twv Naons eUoNs Kavoviopwv, dladikaciwv Aetoupyias kar NPOANATIKMY EAEYKTI-
K@V unxaviopwv, nou éxouv BeonioBel yia kaBe katnyopia cuvaAAayv tns, kabws
Kal N oUpPPGPQWanN NS e 1o Beapiké nAaiolo nou diénel v Asitoupyia ts.

B H napakoAoubnon kai a§loAdynon Tou CUCTAPATOS E0WTEPIKOU EAEYXOU TwV Buya-
TPIKWV ETAIPIMV.

1 H dievépyeia eIk epeuviv 6nou autd anaitefal.

O1 akdAouBes apxés Tpouvial £101 MOTE va dIacPaAiCeTal N anoteAEoHATIKA AEITOUp-

Yia 10U €0WTEPIKOU EAEYXOU:

B H enapkns katoxUpwon s avetaptnaias tou and OAes s GAAES UMNPECIAKES
povades s Etaipias kai n GiaopdAion tns aueons kai anpdokontns npocBaons
ot 6loiknan, oto A.Z. kai otnv Enitponn EA€yxou s Etaipias.

B H 6iacpahion s anpdokontns npdoBacns oe GAa 1@ oToIXeia Kai NANPOPOPIES,
nou efval anapaitnta yia v eKMANPWoN NS ANooTOANS Tou.

B H Unapén Aenmopepms KAtayeypauPEVwY EAEYKTIKWV OTOXWY, NPOYPAUUATV Kai
diadikaoimv eAéyxou KabBws kal katdAANANS peBodoAoyias Olevépyeias Twv eAEy-
XQV.

m H kaBiépwon pnxaviopmyv eAéyxou tou Babuou cupudpewans (follow up) Npos tis
Unodeiels Twv naons QUOEWS EAEYXWV (ECWTEQPIKWY EAEYKTAV, ECWTEPIKADV
EAEYKTWY, EMOMTKWOV APXWV, (QOPOAOYIKWOV aPXWV, KAM) Kal evnpépwons s
ioiknons s Etaipias yia tv nopeia v 10pBwTiKwV evepyeiwvy.

3.8 E§wtepikds EAeyxos

O1 oikovopIkés kataotdoels s Etaipias eAéyxovial kai niotonolodvial and d1ebvas
avayvopIoPEVo eAEYKTIKG 0fko Kal e181kdTePa and ToUS VOUIHWS eKAEYUEVOUS 0PKW-
T0US eheyktés-hoyiotes. H Etaipia ¢ntd and tous e€wtepikoUs eAEYKTES, mou dlevep-
YOUV TOV TAKTIKO ETNOI0 €AEYX0 TWV OIKOVOUIKMY TNS KATAOTACEWY, VA QvapEpouV
avaAutikd otnv ékBeon Tous ta tuxdv npoPAnpata h aduvapies 0to oUoTNHA E0WTEPI-
KoU eAéyxou, nou evidnoav katd v dieaywyn ToU EAEYXOU TOUS.



4. X TOIXEIA AIFOPON XA

4.1 Ayopd Agiwyv
4.2 Ayopd MNopaywywy
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H 6paoctnpiotnta tou Opidou EXAE npoépxetal kupiws and tn Aeitoupyia twv xpnua-
TIOTNEIAKWY  AyopWV agiv Kal Napdywywy XPnUAtooIKoVOUIKWY npoioviwy. Ol
etaipies tou Opitou dvtAnoav, 10 2007, 10 83% twv £06dwV ToUS and v eloaywyn
ETAININV, TS AQUENDEIS KEPAAQIOU TwV EIONYUEVWV ETAIPIQY, TN dlanpaypdreuon agiov
Kal napaymywy, kabms kar and v ekkabapion kai S1akavoviopd Twv UVAAAQywV
eni aflov Kal napaymywy.

Katd 1o 2007 ouvexiotnke n avakagyn 1600 ous diebveis, 600 kal otnv EAANVIKN
ayopd, pe ouvéneles OTIkES yia ta peyédn tou Opidou. H agia twv cuvaAaywy eni
petoxav 10 2007 evioxubnke onuavtika (+40%) oe oxéon e T0 MPONYOULEVO €10,
€V N OUVOAIKA KEQaAQIONoiNon Twv eionyUéVwY ETaIpI®Y auEnBnke Katd 24%.

Y1 ouvéxela napatiBevial 0pIoPEVA I0TOPIKA GTOIXEIN TV ayopwY AgIOV Kal Napayw-
yav, 1s onofes Aertoupyel 0 Opihos EXAE.

4.1 Ayopd AGiov
210 ypaonua 4 anotunwvetal n e¢€MIEN Tou apiBpoU twv eionypévwv oto XA etar-
pIMV.

EibikGtepa, n e&ENIEN Tou apiBoU twv elonypévmy 0to XA ETaIpIOV oS EMPEPOUS
ayopés / katnyopies anotun@vetal otov nivaka 23.

Inpeiwvetar 6t and 10 Nogpppio tou 2005 10xUel n véa katnyopionoinon ts Ayopds
A&iov Tou Xpnpatiotnpiou ABnvav.

To 2006, ot0 nAaiolo ekouyxpoviopou Tns Ayopds, £yive pia npoonabela ekkabapions
TV EIoNYUEVWY etaipimv oto XA, kal diaypdenkav 37 etaipies nou 6ev nAnpodoay 1a
Koithpia napapovns (AGyw UMOAEIToUpYias, OUVEXOUEVWY QPVNTIKGOV OIKOVOUIKOV
anoteAEoUATwV KAM.), kai BPIoKOVIOUCAV 08 QVAOTOAN.

210 ypaonua 5 anotunwvetal n laxpovikn €6ENIEN Tou apiBuol Twv PeEAWV TS
ayopds a&imv tou XA Kal Twv Xelpiotwy tou ZAT.

210 ypagnpa 6 napouaialetal n oUVOAIKA a&ia Twv ouvaAAay@V eni PETOXWY 010 XA
yia ta étn 2002-2007.

210 ypagnua 7 eggavidetal n eEENIEN NS oUVOAIKNS KePAAQIONOINONS TwV EIGNYUEVWY
E1aIPIV 010 XpNpatiotnpio ABnvav, Ty teAeutaia npEPa Tou €T0Us.

210 ypagnua 8 napouacidletar n agia twv aviAnBéviwv kegaiaiwv anod Ts
non eionyuéves etaipies kaBws kar and s vEES €10aywYES ETAIPIOV OTO
XA:

H téon aténons s ouppetoxns Twv EEvav eneviutwv 0to XA oUVeXIoTnKe Kal 10
2007, Je anotéAeaja 0To TA0S TOU £T0US N CUUKETOXN TouS va unepBaivel 10 50%.
H nopeia anotunwvetal oto ypdpnua 9.

4.2 Ayopa Mapaywywv
210 ypaonua 10 anotunavetal o apiBpos Twv PeAmv ouvaAraywy tou XA kabws kai
TWV peA@V ekkabdapions s EXAE katd tv nepiodo 2002-2007.

210 ypaonua 11 napouaialetal o Pécos npepnalos apibuds oupBoAaiwy s Ayopds
Mapaywywv yia i nepiodo 2002-2007.

Eidikdtepa, o P€oos npepnalos apiBpos cupBoAaiwy avé npoidv anotunwvetal oTov
nivaka 24.

To ypdonpa 12 eupavicel v e€ENIEN ToU apIBUOU aVOIKTOV BECEWV TWV NPOIGVIWY
s Ayopas Mapaywywv yia i nepiodo 2002-2007.

EibikGtepa, n e¢€NEN Tou apiBpoy avoiktdv BEoewy avd Npoidv anotunmvetal atov
nivaka 25.

TeAos, 010 ypagnua 13 epgavidetal n yéon nuepnola ovopaotikh agia twv ouvaiia-
yav otnv Ayopd lMapaymywy yia ta £in 2002-2007.

Mivakas 23

2002 2003 2004 2005 2006 2007
Kupia Ayopd 235 229 227
Map&AAnAn Ayopd 109 119 123
NEXA 5 7 9
EATAK 0 0 1
MeydAn KepaAaionoinon 79 83 87
Meaoaia & Mikpn Keparaionoinon 213 174 166
Ei6ikav Xpnpauotnpiakov Xapaktnpiotkov 12 20 21
Enithpnon 16 24 19
Le avaotoAn 37 16 10
Zovoho 349 355 360 357 317 303



[pdonpa 4

Ap1Bpds Eionypévmv Etaipeiov oto X.A.
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Ipaonpa 7

Ke@alaionoinan Ayopds A§iov X.A. (€ b1s)
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2002 2003 2004 2005 2006 2007

W Nées Eioaywyés Etaipeimv B AM.K Eionypévwv Etaipeiov

Ipdenpa 9

Zévol Kal eyxwplol enevoutés oto XA
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I'pdenpa 10

MéAn Zuvalayov kai EkkaBapions Ayopds Mapaydywv X.A.
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Nivakas 24
2002 2003 2004 2005 2006 2007
YME oe deiktn FTSE/ASE 20 8.403 11.327 11.116 9.520 9.833 10.273
YME o€ peToxés 826 1.916 3.845 5.726 9.945 12.308
Aikaidpara 6giktn FTSE/ASE 20 4.102 5.538 3.643 2.637 2.520 2.347
YME oe deiktn FTSE/ASE Mid 40 1.049 315 513 530 "7 609
Akaiwpara deiktn FTSE/ASE Mid 40 180 76 125 163 173 156
AIKQipaTa og PETOXES 0 60 110 87 70 424
YME og EUR/USD 0 327 330 87 0 0
YME atov 6eiktn EPSI 50 0 0 59 37 29 15
péoos npepnaios ap. cupBoAaiwv 14.560 19.559 19.741 18.787 23.287 26.132
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lpdonua 12

Avoixtés B¢aeis otnv Ayopd Mapaywywv (ZupBoAaia)
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Mivakas 25
2002 2003 2004 2005 2006 2007
YME oe 6eiktn FTSE/ASE 20 28.928 21.214 21.690 17.661 14.494 24.837
YME o€ LEToxEs 8.143 26.231 32.037 124.815 116.576 166.515
Awaidpata befktn FTSE/ASE 20 68.774 4.257 12.097 10.207 10.535 9.868
YME og deiktn FTSE/ASE Mid 40 1.652 573 2.796 735 1.195 648
Aikaioparta deiktn FTSE/ASE Mid 40 694 373 2.333 613 810 203
AIKQIOUATA O PETOXES 3.127 1.200 2.004 1.297 10.744
YME oe EUR/USD 248 102 80 0 0
YME atov 6eiktn EPSI 50 683 331 470 0
Livoho 108.191 56.023 72.938 156.446 145.377 212.815
Ipdonpa 13

Méon Hpepnaoia Ovopactikn Aia ZuvaAhaywv Ayopds Mapaywywv (o€ € €k.)
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3. AMOAOr Moz EPIAZIAON KAl EPTON

5.1 ANoAoyiopds epyaciwy Kai
€pywyv yia tnv ayopd

5.2 AMNoAoyiopos ECWTEPIKWY
gpyaciwy kai €pywyv OpiAou
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5.1 AnoAoyiopds €pyaciov Kai €pywv yia v ayopa

5.1.1 Aertoupyia tns Ayopds

Kard tn diapkeia s nepiodou 1/1/2007 - 31/12/2007, eionxbnoav otnv Ayopd Agiwv
10U X.A., otnv katnyopia MeyéAns Kepahaionoinans, or LIETOXES Twv etaipiov AEPO-
[OPEIA AITAIOY (AEGEAN) kai TEPNA ENEPTEIAKH, kar otnv katnyopia Meoaias kai
Mikpns Keparaionoinans n KOPPEX A.E. ®YZIKA MPOIONTA, pe oUvoAo aviAngé-
VIOV KeQaAaionv €447 ex. Enions npaypatonomnenke n deutepoyevis eloaywyn (dual
listing) tns MARFIN POPULAR BANK.

Kata tnv i6ia nepiodo, 30 eionyuéves etaipies aviAnoav ouvoAikd €10 dis. Zexwpidel
n enituxnpévn AuEnon MetoxikoU Kepahaiou tns Marfin Investment Group (MIG), n
onoia GvtAnoe kepahaia Uyous €5.2 dis, pia and us peyahutepes AMK diebvs,
yeyovos nou anodelkvuel 0t Yéow tou XA pnopouv va aviAnBolv ke@aiaia yia va
XPNUATOd0TNOOUY Ta ENEVOUTIKA OXEDIA TWV EICNYUEVIV ETAIPIV.

Enions, ex660nkav petatpéyipa opoAoyiakd daveia and 2 elonypeves etaipies e
OUVOAIKG Uos aviAnBéviwy kepaAainv €320 ex.

Anotunmvovtas v TPEXoUOa Taon yia €UEAIKTN Kal 0pBOAOYIKA 0pyavmon Twv
OPAOTNPIOTATWY TOUS, 9 €I0NYUEVES ETAIPIES MPOXMPNOQAV OE CUYXWVEUON Lg anop-
pdenon GMwV eionypévwy Kal pn etaipioy, and Ts onoies NpokUNTouvV oxnpata e
peyaAUtepn KeQAAQIONONON MOU OGUYKEVIPWVOUV LEYAAUTEQO XPNPATIOTNPIAKS
evoIapEPOV.

5.1.2 Koivés Engvoutikés Mepides

Me andpaon s Enitponns Keparaiayopds éxel 608ei n duvardtnta va avoiyouv ané
T0US evolapepouevous enevoutés Koves Enevdutikés Mepides (KEM) ota npdtuna
TV KoIVoV Tpanedikwv Aoyapiacpdv. Ztnv idia anégacn puBuioval kal ol Aentopé-
PEIES Mo anaitoUvial yia v eUpubun Aeimoupyia s ayopds kar v KaAUtepn aglo-
noinan s véas duvatétntas and Tous enevouTes.

And us apxes louhiou 2007 gyive diabBeoiun atous xelpIotés ZAT kal 10 enevoUTKO
Kovo n duvatotnta avolypatos Koivov Enevoutikwv Mepidwv kar petapopds agiov
ano/npos Atopikes Mepibes Enevoutwv, oe epappoyn aAaywv Tou KavovioTikou
nAaiofou tou t€hous tou 2006. H npoavagepbeioa duvatdtnta anotehouoe Xpdvio
aitnua tou enevoutikoU Kovou Kal e autd Tov Tpdno IKavonoleital pe Tov KaAUTepo
P0M0.

5.1.3 Xpnpa Kevtpikns Tpdnelas

To épyo tns petéPaons s Xpnuatikns EkkaBapions twv XpnpauotnpIakwmy GUVAA-
Aaywv anod v Alpha Bank otnv Tpdneda s EANAG0s (TTE) oAokAnpwBnke 10 2007.
Me autdv tov 1pono eCaheipBnke évas napdyovias apvnukns a&loAdynons tns
ayopds pas and diebveis ofkous kai epappoloval kal otnv Xxmpa pas ol idies
MPAKTIKES Je TS aventuypéves ayopés ts Autikns Eupanns.

Qs evaAhaktikn emiAoyn (backup), kar oe ouvéxela Twv yeyovotwy nou éhapav xmpa
1ov Méptio tou 2008 pe v aduvapia Aeitoupyias Tou ouothpatwy nAnpwuwv TAR-
GET s TtE, n EXAE uioBétnoe ox€dio éktakns avaykns, oe cuvepyaoia ue v Alpha
Bank, 10 onoio 6a evepyonoleital g avtioToIXeS NEPIMTWOEIS 0T0 PEANOV OTE Va Unv
napakwAUetal n d1adikaoia tns ekkaBapions kai n Aermoupyia v ayopdv tou XA.

5.1.4 Koivh MAatgoppa XA - XAK
0'0uinos EXAE npoxwpnoe otnv ouvepyaoia pe 10 Xpnuatotnpio Agiwov s Kunpou

(XAK) nou agopd otnv uloBEon koivhs NAATPAELAS cuvaAAaywy nou Baciletal oto
OMokAnpwpévo Autopatonoinpévo Xuotnpa HAektpovikav XuvaAiayawv (0.A.ZH.X)
10U Xpnuatotnpiou ABnvav (XA). Tautdxpova, otnv ayopd agimv tou XAK, eykata-
0téBnke 10 oUotnpa ekkaBapions kar dlakavoviopou ouvaAAaywy (ZAT) nou xpnoio-
notel n EXAE (KAA), kai evappoviotnke 10 Beopikd nepiBdAiov tou XAK pe autd tou
eMNVIKOU xpnpatiotnpiou.

H ouvepyaoia auth Ikavonolel Tnv avaykn va d1eukoAuvBei n npdopacn Twv ouvte-
AEOT@V TWV ayopwv (U€AN, Beopikol Kal 161wTeS enevouTEs, BeuatopUAAKES, K.a.)
Kar ons 6Uo ayopés, tou XA kar XAK kal cupBaAer otn dlapudpwaon evos OUoIoYE-
voUs, anodotikou kai anoteAeapatikoU nepIBAAAOVIOS yia Tn oUvayn Kal 1o diaka-
VOVIOUO TV XPNUATIOTNPIOK®OV OUVAANQY®V aTis dUO ayopés, ota npotuna s
Eupwnaikns Evwons kal twv aventuypévav kepahaiayopwv d1evms, kabms Kal
0tn Peiwaon Tou KOaTous Aertoupyias ge tv aglonoinon Twv 0IKOVOUIDY KAaKas.

‘Etor enituyxdvovtar peiwon tou KOOTOUS Twv ouvalAayv, Koivés dopés kai

unodopn yia ta PEAN Kal TS elonypéves etaipies, ueyaAutepn de€apevin enevoutmv
and TS Tonikés ayopes, anonoinon s npdofaons twv EEvwv enevoutwv oTIS
ayopés pas eva napGAAnAa ol ayopés diatnpouv Ty autovopia kal tv eBvikn
T0US TaUTOTNTA.

H Kovh MAatpdpua nke o€ Aermoupyia ous 30 OktwpPpiou 2006. H enmuxns éxBa-
on s ouvepyaoias e 10 Xpnuatotipio s Kunpou Ba digukoAlvel kai 6a npow-
Bnoel nepatépw TIS ouvepyaoies Kal NPWIOBOUAIES avanTtuéns Twv epyacicv Twv dUo
QyopwV Kal Tnv NPOCEAKUON TNS GUPHIETOXNS KaI GAAWV ayopwv TNV eupuTERN NEPIO-
X Twv BaAkaviwv kai s NotioavatoAikns Eupmnns.

Méxpi 10 T€Aos Tou 2007, 10 MpwTo NANPES £10S Aemoupyias s Kovns MAatedpuas,
6éka (10) uéAn tou XAK og olvoho dekateoodpwy (14) eixav yiver anodexta and 10
XA s nAnpn € anootacews PEAN (remote members) Tou XA, evi TAUTOXPOVA Evie-
Ka (11) yéAn tou XA oe olvoho e€hvia éva (61) eixav yivel anodexta and 10 XAK ws
€’ anootdoews péAn tou XAK kar ws ek ToUTou pnopoucav va Kataptidouv cuvaAAa-
yés ous elonypéves agies tou XA kar tou XAK avtiotoixa. Enions, 6ekagvvéa (19)
MéAn ané EANGGa kai Kunpo eixav eyypagel ws ouvdpopntés s unnpeoias ODL
otnv Ayopd XAK evd téAos otnv koivh nAatpdpua XA-XAK dpaotnpionololviav
Sdwdeka (12) opyaviopoi napoxns unNNPEciwV BeUAToPUATKNS.

Bdoer s oUppaons XA - XAK o duihos EXAE eionpdrtel etnciws €00da ouvtnpnons
s Kovhs MAatgoéppas, kal ethola é006a ano m Aeitoupyia s unnpeoias ODL, v
o1 600 ayopés poipadovial ta écoda and tn diacuvopiakh dpactnpidtnta. Qs diaou-
vopiakn dpaotnpidtnta opidetal 10 VYOS TwV OUVAAAQYWV NOU NEAyUATonolouy Ta
péAN tou XA oto XAK kal 10 Uyos Twv CUVAAQY®mV NOU NPAyHATonoiouy 1a JEAN Tou
XAK ato XA.

H évapén Aertoupyias tns Kovas MAatpoppas éxel opeAnael kal 1is 600 ouvepyald-
peves ayopés: To k6atos Aeitoupyias peiwbnke kai yia 1@ 600 Xpnuauotnpia, nou
nAéov poIpadovtal T0 KOOTOS GUVINENONS Kal AEITOUPYIas pias Kovhs mAatpopuas
ouvaMayav, kar auénonkav ol enevOUTIKES EMAOYES MOU NPOOPENPOVTAI OTOUS EMEV-
6uUTtés nou dpaatnplonololvia ota dUo xpnuatotnpia. EmnAgov, 10 "avorypa” tou XAK
ous oiebvels xpnuatayopés péow tou XA, 00nynoe oe onpaviikd uynAotepous
1¢ipous 10 XAK Kai auénoe v peuoToTNTa Kai TV KUKAOQOopIakh taxutnta. TEAOS,
augnBnke onpavIIKA N Napouaia v EEvav BEaPIKOVY ENEVOUTOV.



To ypagnua 14 deixvel v nopeia tou péoou npepnalou ipou auvarAaywv oto XAK
10 2005, 10 2006 (1/1-25/10, npiv v évapén Aertoupyias s Kovas MAatgoppas),
10 2006 (30/10-31/12, peta v évapgn Aertoupyias s Koivis MAatgdpuas), kabws
kai 10 2007.

5.1.5 E§ anootdoews MéAn (Remote Members)

Yuvénela s Kovas mAatgoppas XA-XAK eivar kar n yia np@t gopd dpactnpionoin-
on Mehwv ané 1o egwtepikd. HoN 10 Kunpiakés AXEMEY kévouv xphon tou OAXHZ
yla TS ouvaAAQyés Tous oto XA, Le 16iaitepn enituxia.

H epappoyn tns MiFID wBnoe otnv e€dAeipn kai Twv teAeutaiwy epnodiwv yia v
eioodo twv €€’ anootdoews peAwy, KAt nou avauévetal 6t Ba evioxuaoel ToV aviayw-
viopo, Ba peiwoel 10 K6otos npdoBaons otv EAAnvikn ayopd kai 6a au€noel
onpavika m ouvaMaktkh dpactnpidtnta. o tAos tou 2007 1o Xpnpauotnpio
ABnvav evékpive tnv anokmnon tns 1616tntas tou MéAous €€ anootdoews yia Ts
etaipeies SOCIETE GENERALE S.A., MERRILL LYNCH INTERNATIONAL Ltd ka
DEUTSCHE BANK AG. O1 etaipefes avapévetar va evepyonoincouy TIS GUVOEDEIS TOUS
pe 10 Xpnuatuotipio ABnvmv Kai va npaypatonoiolv ouvaMayés evids tou 1o
eCapnvou tou 2008.

5.1.6 Kmoikas Acovtoloyias (Code of Conduct)

Yus 7 NoepBpiou 2006 uneypaon ous Bpu€éAles o Kmdikas AgovioAoyias yia v
ExkaBdpion kai tov Aiakavoviopo (Code of Conduct for Clearing & Settlement) ueta-
€0 1wv Xpnpatiotnpiwv, Twv AnoBetnpiwv kai twv Ekkabapiotikwv Oikwv s Eupw-
nns kai s Eupwnaikns Enitponns.

0 Kwdikas anoteAel npoidv dianpaypateloewy avapeoa otnv Eupwnaikn Enitponn
Kai us evaoels xpnpatotpiwv (FESE), exkabapiotikmv ofkwv (EACH) kai anobetnpi-
wv (ECSDA) pe ot6x0 va eniteuxBel peyaAltepn anoteAeopatikdtnta Kai evappovion
petadu twv Eupwnaikwv ayopwv.

0 Kawdikas kaAuntel ta e¢hs Bépara:

Alagaveia twv upwov: OAes ol nAatpoppes GianpaypaTeuons Kai ol Popeis exkabap!-

I'paonpa 14
Méoos Huepnoios TZipos Zuvalaywv - XAK (€ ek.)

ons Kai dlakavoviopou unoxpeolvial éns 1o A0S Tou 2006 va dnpooiedoouy Ty
THOAOYIOKN TOUS NONITIKN {E av@pTNon TS TNV I0T00€AIBA TOUS KAl va OUVEPYQ-
otolv otn ouvéxela pe v Eupwnaikn Enponn yia v katdption evos ouotnuatos
OUYKPIOIUOTNTAS Twv TIPAV nou xpewvovial. Aivetar €101 n anapaftntn Bonbeia
0TOUS MEAGTES TOUS Va KATAVONGOUV KAl VO OUYKPIVOUV TIS UNNPEDIES Kai TIS avTi-
OTOIXES TIHOAOYNGEIS.

Mpoopaon kai AiaAertoupyikdtnta: ‘OAes o1 nAatpopues dianpayudreuons Kai ol
Qopeis exkkabapions kai diakavoviopou unoxpeouvtal and us 30 louviou 2007 kai
eQeLNs va G1EUKOAUVOLV TNV NPAGBacn Kal In ouvayn CUHPWVIOV OIGAEITOUpYI-
Kétntas pe GAAous avtiotoixous opyaviopous tns Eupwnaikns Evwans.

Noyiotikos diaxwpiopds unnpeoiwv: Anaiteitar and 1ns lavouapiou 2008 kai epeths
SiakpIth TIHOAGYNON Twv UNNPETIOV dIanpaypateuons, ekkaBapions kai diakavovi-
0poU Kar Aoyiotkds EAeyX0s TS BIAKPITNS QUTAS TILOAGYNANS.

Enonteia epappoyns tou Kwmdika: H enonteia epappoyns tou Kaoodika avatiBetar
yevikdtepa og enitponA nou Ba ouykpotnBel, 6nou Ba cupUETEXOUV oI MevikEs
AieuBuvoels Eowtepikns Ayopds kai AviaywviopoU s Eupwnaikns Enitponns
Kabws kar dGAAor dnpdaior popeis (CESR, ECB).

0 Kmdikas Aeoviooyias yia tnv Ekkabdapion kai 1o Alakavovioud éxel unoypaei and
10 peyaAUtepa Xpnpatiothpia kai AnoBethpia s Eupwnns.

O Ourhos EXAE unéypawe tov Kadika Aeovtohoyias kar €xel Gnpioupynael pia Eexw-
PI0TN 0eAI6a oTNV 10TO0EAIBA TOU YIO TNV EVNPEPWON TWV ENEVOUTV.

5.2 AnoAoyiopds €0WTEPIKWV pyaciav kai épywv Opidou

To 2007 ouvexiotnke o Aeitoupyikds avaoxediaopos tou Opidou EXAE pe otéxo tov
etopBohoyioud kal tn BeAtiwon tns Aertoupyias tou Opilou npokeluévou va eEunnpe-
tnBoUv ol otpatnyikol atdxol yia: @) Tnv eviuvauwon s ayopds pe Ty npooeopd
VEWV Kal TV BEATIoN Twv UQIoTAPEVWY NPOIGVIWY Kal UNNPEaiwy, B) T ouvepyaoia
e AAAes ayopés ts NotioavatoAikns Eupwnns.

Me tov Aertoupyiké avaoxediaopd andonoinBnke n dopn tou Opidou epapuolo-
VIQS {Ia oUvenn NOANTIKA EKOUYXPOVIOUOU Kal eVioxuons tns aviaywviotkotntas
0U.

20
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ool
[oe]
©
0 | |
2005 2006 (npiv v KIM) 2006 (yeta v KM* 2007

* Zn péon nuepnoia agia cuvaraywv tou XAK yia 1o 2006 (ueta v Koivi MAatgdppa) bev oupnepihagBavetal 1o nakéto Uyous €388 ek. s Aadikns Tpaneas KUnpou nou npaypatonoindnke

ous 13/12/2006.
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AKOANOUBOVTIOS TO ENTUXNPEVO NOPAdEIVUa TV PEYAAUTEPWY XPNUATIOTNPIWY, O
‘OprAos npoxmpnag otnv opyavwon Kai AEIToupyia Tou ws eviaios opyaviopds avegap-
Nnta and ta vopikd npdowna twv Buyatpikmy Kai ke okond Ty agionoinon oto péyioto
SUVaTd TV CUVERYICV MOU NPOKUMTOUV and TV evornoinan OUOEIOMY AEITOUPYIQV.

Ykonds ntav kal eival 0 ‘OpIA0s va avianokpiBel oS onpepIvES anaitnoels kal va
napapeiver aviaywviotkos, BEATIOVOVIAS TIS MAPEXOUEVES UNNPEDIES, UEIDVOVIAS T0
KOOTOS TOUS, ONKIOUPYMOVIAS VEXR MPOIBVIA Kal NPooPENOVIAS UYNAGTEPES anodooEls
OTOUS HETOXOUS TOU.

Me tnv petagopd 6Aou tou Opidou ota véa 1610KTNTa ypageia n onoia oAoKANpwON-
ke evios tou 2007 avapévetar 6t Ba npokUpouv cuvépyies ol onoies Ba avadeixBolv
0T1a endpeva €m.

210 nAaiolo s Aeioupyikns avadiopyavwons, 10 Sloikntikd oupBoUAio tns EXAE
anogdoioe ous 19/12/2006 v avadiavoun appodiothtwv oe eninedo avwtatwv
S1euBUVTIKWV oTEAEXAV, Pe Bdon Tv avadiopydvwon twv unnpeoiwv Tou Ouilou ws
akoAouBws:

1 21ov k.Nik6hao Kwvortavtonouho, Mevikd AiguButh, avagépovial ol YInpeoies twv
AiguBuvoewv Etaipikmv AeImoupylav.

W 210V K. Lwkpatn Aalapidn, Meviko AieuBuvin, avagépovial ol Ynnpeaies twv Aigu-
Buvoewv: Aertoupyias Ayopas & E€unnpétnons MeAwv, E€unnpétnons Enevou-
v, Avanuéns & MpowBnons Yanpeolidv kai TexvoAoyikwv Zuotnudtwv & Ynnpe-
alov. Kal

m 21ov k. [kika MavaAn, Tevikd AiguBuvth, avagepoviar ol Ynnpeoies twv AieuBiv-
oewv: EGunnpétnans Exdotpicdv, Avantugns & MpowBnans Mpoidviwy kar Algbvav
YXE0EWV.

O1 napandvw dioikntikés aAhayes teBnkav ae 10x0 and v 1n lavouapiou 2007.

5.2.1 Metakdpion tou Opilou ota véa 1di6Ktnta ypageia

E6W kai apketd xpdvia, ol unnpeoies tou Opidou Bpiokoviav didonaptes oe diapopa
evolkiadopeva ypageia ato kévipo s ABnvas. Ma v eniAucn autol Tou NpoBARpatos,
g TNV OUYKEVTPWON BAWV Twv unnpeoiwv Tou Opidou g évav eviaio Kai I61OKTNTO Xw-
00, HE OTOX0 TNV [EION ToU AEITOUPYIKOU KOGTOUS Kai TNV KAANIEQYEIQ KOIVAS ETAINIKNS
KouAtoUpas, n etaipia npoéPn, 1 2002, og ayopd ektdoews (600 dHopwV 0IKoNESWY)
OUVOANIKNS ektdoews 7.900 T.p., enf tns A. ABnvav, Npokeiuévou va aveyepBel en’ autns
KTiplo ypageiwv yia T otéyaon 1ou cuvéAou Twv unnpeaiwv Tou Opiiou.

H kataokeun tou kupiou Eexivnoe ous 10 louhiou 2006 Baoel ins and 06.07.2006
oikodopikns Gdeias and v etaipia "Mnaunns Bwpos - AieBvis Texvikh A.E." kai 10
€oyo ohokAnpwOnke og 11 pAves napd i peyaAn noAunAokotntd tou, 6oov agopd
0US NAEKTPOAOYIKES Kai INXAVOAOYIKES UMOBOWES TOU Kal napadoBnke nNpos xphan 1o
Y4Bparo 30 louviou 2007.

H uetagopd v epyalopévwv apxioe ots 2 louhiou 2007 kar ohokAnpBnke evids
10U 2007, pe 10 peyaAUtepo NANBos autav va eykabiotatal evios tou louAiou 2007.
Yus 28 Aekeufpiou 2007 ohokAnpwOnke Kkal n PeTaPopd Twv NANPOPOPIAKDV
OUOTNPATWV Kal TS AEIToUpyias Tou vEou GIKTUOU XpNUATIOTNPIAKWY GUVAAAQY@V.

To ktipio €xer npdooyn otn Aewpdpo ABnvav kal otnv 066 Xpnpatiotnpiou (npwnv
MniveéAn) kai Bpioketal eni oikonédou e epfaddv 2.687 1.u. To Ktipio anoteAeital
anoé 5 opdeous, 106yelo Kal 4 undyela. 1o 106Yelo Bpioketal n KeVIpIKA €i0060S
T0U KTIpiou Kar oteyadovtal aibouoes ouvedpiwv, eknaideuons, napakoAoubnans
ouvedpiaons XA kai eEunnpétnons Koivou. Enions yia tnv e§unnp&tnon twv epya-
Copgvwv aAAG Kal TV ENICKENTWOV A&IToupyel 010 106YEI0 TOU KTIpiou eoTIatdplo-
KUNIKEO.

210 Ktipio pnopouv va egunnpemBoly 350 Beoels epyaoias. H eowtepikn apxitekto-
vikh Baoicetar otnv apxh Tou "avolktoU xwpeou" (open space), 6nou katapyouvial
XwpiouaTa Kal HeHoVwEVES KAEIOTES BETEIS £pyaaias.

210 A undyeio 10 onoio kataAapBaver ouvoAikn éktaon 1.908 Ty oteyaletal 10 KEVIPO
bedopévwy (data center) kar Aoinoi uNOOTNEIKTIKOI X(EOI. 2T0 KEVIPO dedopéviv
€X0Uv eykataotaBel 1a véa unoAoylotkG ouathpata Nou unoatnpifouv Ts Asitoupyies
OAZHY kai XAT kaBws enions Kai 10 V€O GIKTUO XPNUATIOTNPIOKMY OUVAAAQY@DV Ta
onoia 6a oupBaMouv otnv nepartépw avantuén tou Opidou. Zta undyeia B, T kai A,
pe eppaddv 5.672 T.u. undpxouv 162 Béoels otabueuons.

O OpiAos avapéver NOAAG Kal onpaviikd ogéAN and v JETAKAUION 010 VEO KTipIo:
Yuvépyeles AGyw TS £yKataotaons OAwv Twv UNNPECIDV O VA KTIPIO, e OUYXPOVES
npodIaypaeEs, vioxuon s €TAIPIKNS KOUATOUPAS Kai KAAUTEPN yvwpIdia Kal enikol-
vwvia Twv epyadopévwv PeTagy Tous, Kal anoguyn s anmAelas Xpovou yia LETaK-
vhoels 6nws ouvéBaive naAaidtepa. Enions, n napoxn peyaAUtepwy avéoewv Kal
NaPOXWV 010 MPOCWNIKS ONws xwpPos otdBbueuons Kai KUAIKEIO e enibotoupevo
yeupa. OAa 1a avwtépw ouvBETOUV éva AEITOUPYIKOTEPO Kai MOIOTIKOTEPO NEPIBAAAOV
£0YQ0ias yia Tous epyalopevous, auéavovas v napaywyikotntd tous.

Ta opéAn Aoyw Twv ouvepylwy og eThala Bacn yia tov Oprho unoAoyiotnke 6t Ba eival
s 1a€ns Twv €800 XIA. ava £10s (Anoxmpnaon and pIcBWHEVOUS XDPOUS YPaPEiwy
Kal anoBnkav, peimon danavav QUAAENS eykataotdoewy, peiwon twv danavav
otéBueuons, peiwon TEADV LIoBwUEVWY YPaUPmV 0UVOEINS EYKATAOTACEWY K.AM.)
Téhos, n atia Tou akivatou (oikonédou kai Ktipiou) avépxetal og €26,5 ex. oUPpwva
pe extiunon tou Loparos Opkwtwv EKuuntav.

5.2.2 Néa 10to0€hida Opilou

To 3o tpiunvo tou 2007 uAonoiNBnke kar eykaviAoTnke PETA and PIJKN avapdpewaon
n véa etaipikn 1otoaehida (www.helex.gr) tou Opidou EXAE. H véa 1otooehiba, nou
evowpatwvel Ts IotooeAides tou anoBetnpiou (KAA) kai tns ETELEN, eivar nepioad-
1600 QINKN OTOUS XPNOTES, e KAAUTEPN Kal MIG EUEAIKTN dopn.
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6.1 EvaAhaxukh Ayopd (EN.A)

210 nAaiolo Twv npoonadelnv yia v adgnon s aviaywvioTkoTNTas T1ou Xpnuatotn-
piou ABnvav Kal TV Napoxn NepIooOTEPWY EMNIAOYWY MPOS TOUS ENEVOUTES Kal TIS
etaipies nou B&Aouv va aviAnoouv kepdAaia e xapnAd k4otos, dlapop@monke 10
nAaiolo Aermoupyias pias npi-enonteudpevns (semi regulated) ayopds ota npdtuna
avTioToIXwV EEVEV ayopav.

H véa auth EvaAdakukn Ayopd (EN.A.) dev Bewpeitar opyavwpevn ayopd, oM
[MoAupepns Mnxaviopoés Alanpayuateuons (Multilateral Trading Facility). Adyw s
eueNIgias nou diéner tnv Aertoupyia tns (UEIWpEVO KAOTOS EI0aywYNS, PEIDPEVA KPITA-
pla eloaywyns Kal etaipikns dianpayudreuons), n EN.A. 6iver tnv duvatétnta og duva-
LIKES, Peaaies Kal PIKPES EMIXEIPNTEIS, e MPOOMTIKES avanTugns, Mou OUws AGYw ToU
HIKPOU TOUS JeyeBous Oev pnopouv va aviane€éABouv ota auénpéva Kpitnpia loa-
YWyNs kar dianpaypateuons, va aviAhoouv Kepaiaia kai va gioaxBolv oto Xpnpat-
OTAPIO HEe XauNAdTEPO KOOTOS, anoKtwvias €101 eUkoAn npdofacn ot Geutepoyevh
ayopd Kai NPOEToINAdovIas, epoaov 10 enBUPOUV, TN LETAPOPE TOUS OTNY OPYAVWHE-
vn Ayopd Agicv Tou Xpnuatiotnpiou ABnvav.

Yus 21/2/2008 n Epsilon Net fitav n npcdtn etaipia nou eionxBn otn EN.A. Méxpi ta
péoa Maptiou tou 16iou €t0us, 2 akoua etaipeies eixav eioaxBei (Mediterra - Mastiha
shop kai Envitec). Xtéxos eivai n eloaywyn 15 €taipeimv Péxpl T TEAN 10U NPWIoU
€10Us Aeitoupyias.

6.2 Eicaywyn ETFs

Ta Alanpaypatevoipa AuoiBaia Kepaiaia (Exchange Traded Funds - ETFs 6nws eival
yvwotd diebvas) efvar pepidia apoiBaiwy kepahaiwv ta onoia ekdidoviar and Avivu-
pes Etaipies Aiaxefpions Apoifaiwv Kepahaiwv (AEAAK) kai eiodyoviar npos
dlanpaypdareuon oto xpnpatotnpio. Ta ETFs ayopddoviar kar nwAodvial katd t 61ép-
Kela Twv wpwv dianpayudreuons 1ou xpnpatiotnpiou, Yéow twv MeAwv tou, 6nws
akpiBws ol petoxés. Eva ETF divel tn duvardtnta otov enevouth va npayuatonoinael
61aonopa Tou KIvOUvou s enévouans Tou PEow tns €kBeans ae H1apoPONoINKEVO
XAPTOQUAGKIO PIETOXAV, EVA EXEl WS KUPIO eNeVOUTIKG OTOX0 TNV avanapaywyn ms
anddoans evos ouykekpiuévou Oeikn.

Ta ETFs elonxBnoav yia npwtn ¢popd otis apxés s dexaetias ou 1990 otnv ayopd twv
Hvwuévav MoArteiwv kar tou Kavadd. And 16te 0 apiBuds tous diebvas kabws kai n atia
Twv Uno diaxeipion kepaAaiwv augnBnke onpaviikd. To napdaderypa twv ayopv twv HIA
kai Tou Kavadd akohouBnaav otn ouvéxela kai o ayopés s Eupmnns kai s Aaias, pe
10 2000 va anoteAel 1o €10s eloaywyns tou npwtou ETF omv Eupmnn. Tov Méptio tou
2007 ta ouvoAIKa Kepahaia uno diaxeipion avépxoviav ota 604 dis doAdpia dieBvws.

Y€ OUVEXEIQ TNS OXETKNS NPOOKANGNS EVOIAPENOVIOS MOU EIXE AVAKOIVMOE! T0 XpNpa-
uothpio ABnvav pe tov Ofko FTSE ous 13 XenteuPpiou 2007, o Ouidos Alpha Bank
eneAéyn yia v €kdoon tou npatou ETF oto deiktn FTSE/XA 20, pe apxikd Uyos
evepyntkoU €140 exatoppupia. Xus 24/1/2008 1o ETF &exivnoe va dianpaypateUetal
010 Xpnpauotnpio ABnvav.

H diebvis euneipia katadeikvuel 6t ta ETFSs pnopouv va Aertoupyncouy dpiota oav
TOV UNXaviopd mou Ba enimpéyel 01a TonIKG XPNUATIOTAPIA VA KEVIPIoOWV TO
evoIapéPOV TWV PIKPOENEVOUTY YIa KIVATES agies Kal va KaAUWouv 10 evolapépov
Twv enevoutwv yia dieBvonoinuéves enevbuaels Péoa and 1o ToMIKO XPNUATIOTAPIO.
Y16x0s eival va exboBolv ETFs kai oe dAhous beiktes s ayopas (FTSE/XA-40 kai
[evikds Aeiktns XA) aAAa kal o€ Selktes ayopwv S NePIOXNS.

6.3 Over the Counter (OTC) - E€wxpnpauotnpiakés MetaBifdoeis

Ye ox€on Je v evowpatwon kKai epappoyn s odnyias MiFID aAAG kai ws anotéhe-
opa oelpds enagv pe EEvous BeopIkoUs enevoUTES oTo eEWTEPIKO AAAG Kal Bepatopu-
Aakes nou dpaactnpionoloUval TNy ayopd pas, dIaop@®ONKe npdtacn Kai UAonoin-
Bnke oto Luotnua Audwv Tithwv (ZAT) unoouotnpa nou Sibel otous Xelpiotés T duva-
10Tt va eloayouv kai diakavovidouv OTC-(E€wxpnuatiotnpiakés) ZuvaAhayés pe v
enihoyn s napadoans xwpis NAnpwpn (FOP) aAAd kai e mAnpwpn (DvP) kaAuntovias
OAes TS avaykes. Katdniv twv oXeTKOV TPONonoInaewy oTous kKavoviopous "Astoupyia
Yuotnpatos AlAwv titdwv" s E.K. kar tou kavoviopou "ExkaBapions kai Aiakavovi-
opoU" ts EXAE 1o véo autd unooUotnua éxel Tebei o Aertoupyia and us 18/2/2008.

6.4 BeAtiwon kai avantuén Aeitoupyias Ayopds

Méaa oto 2008 avapévetar va oAokAnpwBouv kdnoia épya pe otéxo I BeAtiwon s
Aeitoupyias twv ayopwv Tou Xpnuatiotnpiou ABnvav. 2texos tou Opfdou napapével
N Napoxn VEwv NPOIGVIWV Kal UNNPECIV 0Tous NeAdTes Tous aAAd kai n BeAtiwon
TWV UQIOTAUEVWY NPOiGVIwY. X1a épya autd nepidaufavoviar

W BeAtiwon tou nAaioiou Aertoupyias twv ETFs kar avantuén s ayopds pe v €1oa-
ywyn véwv ETFs (Baoiopévwv otov Mevikd Aeiktn tou XA, tov FTSE/ATHEX-40,
deiktes neploxns, delktes aventuypévav ayopav s Eupdnns kai t€Aos Asikies
OpoAdywv)

M MMpwToyevA eloaywyn VAUTINIGK®Y ETQIPIOV OTNV 0pyavwuévn ayopd ou XA aAd
kai tnv EN.A., kar t Siaudppwon nAaiciou nou Ba enitpénel TV Kovh eloaywyn
aflmv oe NeploodTeEPa TOU evos xpnuatiotnpla (dual/cross listing kar AnoBetnpiwv
MioTonoINTIKAV).

1 A&loAdynon s duvatdtntas dnpioupyias ayopds (nepiBAlov Glanpaypdteuons
Kal ekkaBapions) VauTAIGKOV Napaywywy oTo MAQIcIo 0pyavwuévns ayopads Lie
K&@Auwn kivéUvou avtioupBarAdUEvoU.

W Alapopowon nepiBAMoVTos yia v eloaywyn, dianpaypdteuon kai ekkabdpion
Aopnpévav Mpoidviwv (Structured Products) kar Warrants oto XA.

To Aopnpévo Mpoidv (Structured Product) eival cUvBeto enevoutikd npoidv nou t-
TAonolel enevOUTIKN OTPATNYIKN e GUYKEKPIUEVOUS OPOUS anddoons-kivouvou Kal
dopeital éxovias ws UMOKEIUEVOUS TITAOUS MOIKIAIGL XPNUOTOOIKOVOUIKGOV Mpoio-
viwv. KaAUnTel ouyKekpIpéves enevoutikeés avaykes nou dev pnopouv va KaAu-
@Bouv and ta ouvABn TunonoINKéva XPEGYPaPa TS ayopdas agimv N Napaywywy.
Noyw dpws ToU XapnAoU Babpoy unonoinons Tous Napoucialouv XaunAn peuoto-
NTQ KAl HIaKPAT@VTAl and ToUS ENEVOUTES WS T ANEN TOUS.

B Eiocaywyn napayoywv oe deiktes kai agfes tou XAK

W BeAuwaoels ota ouotnpata napakoAouBnons s ayopds

1 AvadidpBpwan kai 6iyAwoon €kdoon Twv ZTatiotkdv AgAtiov Tou Xpnuatiotnpiou
Abnvav

m Avantuén kar npowBnaon unnpeaidv oe Avaetadotes MAnpogopias XA kai ota
MéAn

m BeAtioon s Aermoupyias ts Koivhs TMAatgoppas, ote va eEunnpetouvial Je
anoTeEAEOHATIKOTEPO TPOMO 01 ouvepyaldpeves Ayopés e 10 UIKpoTepo duvatd
k60T0s

6.5 Mapoxn texvoyvwaias atnv Emtponn Kepalaiayopds tns Aiyuntou

To Xpnuatiotnpiakd Kévipo Beaoaovikns, ws eknpdownos tou Opihou ts EXAE, opi-
otnke enikeparns dieBvols KovoopTalouy, T0 onoio To kaAokaipl Tou 2005, Atav o
vIKnTs 61ebvous diaywviopoU nou eixe npoknpugel n E.E., npokeiuévou oto nAaioio



T0U KOIVOTIKOU npoypapuatos ME.D.A. va eniAgyei 0 napoxeas texvikns Bonbeias npos
v Aiyuntiakn Enitponnh KegaAaiayopds. H texvikh fonBeia ouviotatal oTov ekouyxpo-
VIoU6 Twv GopWY TNS KePaAaiayopds, oTnv exnaideuon Twv OTEAEXAV TS, OTOV EKOUY-
Xpovioud tou BeopikoU nAaioiou pe v eloaywyn Kal Epapuoyn Tou nAaigiou nou
npoPAéner n Aeukn BiAos tns Eupwnaikns Evwons. Or kupidtepes kateubuvoels Tou
nPOYPAUHATOS apopoUV TNV ePAPUOYA TNS €TAIPIKNS SlaKUBEPVNONS, CUCTNHATWY
a&loAdynons kai dlaxeipions KIvOUV@WV Kal YeVIKOTER TNV evapudvion tns ToMIKNS
vopoBeoias pe s eupwnaikés odnyies. Agicer va onpeiwBel 6t n enikpdnon tou
KOVOOPTOIOUY EYIVE KATOMIV QvIaywVIoUoU pe PeYGAES Kal ONUAvVIKES etaipies Kal
xpnuauothpia and v E.E.

O1 etaipor Tou épyou, népav tou Xpnpatiotnpiakoy Kévipou Beaoalovikns, eival n
EXAE, 10 Xpnpauothpio ABnvav, 1o Xpnuatothpio Agiov Kinpou, n eMnvikh etaipia
oupBouAwv European Profiles kai n aryuntiakn etaipia cupBouiwv MDCS Egypt.

O npoUnoAoyiopos Tou épyou efval s Tagews Twv €2,6 ek. Kai n diApKeld Tou eival
TPIETNS. 210 NAQiolo Tou €pyou Kai Petd v avabewpnon nou ¢htnoe n Enitponn
Keparaiayopds s AryUntou kai 10 Iviottodto AleuBuvidv s xwpas s anodeKTes
NS Texvikns BonBeias kai eykpiBnke and s unnpeoies s E.E., npofAénetar va exte-
Aeatolv 5.075 epyatonpépes ouvoAikd, dieBvv kal Tonikwv oupBoUAwy, of onofol
eniAéyovtar efte uéoa and 1o oteAexiakd duvapiké tou Opidou, eite ané v TonikA Kal
n 616V ayopd oupBouAwy.

To €épyo, nou Eexivnoe 10 2006, avauévetal va ouvexiotel kar va oAokAnpwOel péoa
oto 2008.

6.6 YAonoinon Mpoypdaupatos Aipepous Avantuliakns BonBeias pe tn xpnpato-
66tnon tou EAAnvikoU Anpiogiou otnv nepioxn tns N.A. Eupwnns kai Megoyeiou
(Epyo XNET/DACO06)

To 2006 n EXAE katéBeae npdtaon oto Ynoupyeio Oikovopias kai Oikovopikwv (YMOIO)
010 nmAaiolo npdokAnons exdnAwaons evdiapepovios Tou Ynoupyeiou E€wtepikmv
(YTEZ) yia tnv unoBoAn, ek pépous Ynoupyeiwv kai GAwY Gopéwv, NPOTAcEWY Yia TY
uhonoinon Mpoypappdtwy Aipepous Avantu€lakns BonBelas oe avantuoodpeves
xpes oupewva pe 1s apxés tou O0ZA (Mpdypapua Avantu€iakns BonBeias kai
Yuvepyaoias - DAC). H npdtaon nou éxel Titho "Avantuén Xuyxpdvou Aiktdou
Xpnpatiotpiwv kar Evioxuon Beopikol MAaioiou Aertoupyias Keparaiayopwv otnv
Mepioxn s N.A. Eupwnns & Meooyeiou" kai anodéktpies xwpes Ts: AAGavia, Boovia-
EpZeyopivn, M.I.A.M., ZepBia-MaupoBouvio, Afyunto kai lopdavia, eykpiBnke and 1o
YIE= kai uneypdon n oxetkn oUpBacn ous 8/6/2007 peta&u tou YMOIO kar tns EXAE
yia v uAonoinon tou npoypdaupatos (Epyo XNET/DACO6) and tnv EXAE.

Ykonds s npdtaons eivar n xpnuatoddton s avantuéns evos diktiou ouvepyalo-
HEVWV XPNPATIOTNPIiwY TwV anodeKTPIOV XWPMV Kal TOU KATAAANAOU NXaviopoU yia
NV NApoXn, 0 NPAyHatiko xpovo (real time), GNPOCIOYPAPIKAS, XPNHATOOIKOVOUIKNS
Kal XpNUaTIoTNPIAKAS NANPOGAENONS Mpos T 1BV enevOUTIKA KOIVGTNTA 08 oUVOUQ-
Opo pe T duvatotnta Hi6deUaNS EVIOAGDV YIa TNV KATAPTION XPNHATIOTNPIOKMY OUVAA-
Aay@v, 0TS ayopés autés. H avantuén tou pnxaviopoU autou, nou i510s A avtioToixos
Sev undpxer yia v nepioxn, 6a Baciotel oTn ouVEEYaoia Twv XPNUATIOTNEIWY e TNV
EXAE yia tov ekouyxpoviopd Twv TexvoAoYIK@V ToUS UNoSOUMV PEow TS UIoBENaNnS
61eBvv npotunwv enikovwvias Tous pe tpitous. H agionoinon tou Ba entpéyer
XPNUATodOTNGN UPICTAUEVWV ENIXEIPNUATIKWOV EUKAIPIQV OTNV NEPIOXN QUTN, PEOW TWV
KEQOAQIQYOPWV TWV XWPWMV QUTWY, AEITOUPYWVTAS £T01 EUEPYETIKA TNV QvANTUEN Twv
OIKOVOUI®V TOUS.

Mgow ToU NPOYPAUATOS, TA XPNUATIOTAPI TWV anodeKTPIMY XwP®wV unofonBou-
vial npokelpévou, og otevh auvepyaoia e tnv EXAE, va avantigouv 10 pnxaviopo
nou Ba enitpénel oe enevdutikoUs 0ikous va unopolv va mapakoAoubolv tnv
etaipikh 6pactNPIGTNTA 0TN MEPIOXA Kal va UAOMOIOUV TOuS enevouTiKoUS Tous
0TOX0US OUVANTOVTAS HE EUKOAIO ouvarAayés ota xpnpatiotnpia autd. EninAéov, 10
npoypaupa eEao®aMiler tn ouvéxion NS PETAPOPAS TEXVOYVWOIAS OXETKA pe TN
AeItoupyia Twv Kepaiaiayopwy PEow NS Napoxns eknaideuons kai cUPBoUAeUT-
K@V unnpeoi®v nou Ba BonBnoouv atnv dnpioupyia evés anoteAeauatikoy Kavovi-
otkoU nepIBAAAovios ous keparaiayopés ayopds kabws otnv avddein s otpa-
yIkns 6€0ns kai Tou POAOU Twv KEPAAQIAYOPWV GTNV OIKOVOUIKA avantugn Twv
ANOSEKTPINV XWPWV.

0 npolUnoAoyiopds tou épyou eival €3.750.000 ek Twv onoiwv nooootd 20% eni 1ou
ouvoAikoU npoUnoAoyiopou, dnA. €750.000, agopd i6ia xpnuatodétnon tns EXAE
evw nooootd 80%, 6nA. €3.000.000 agopd xpnuatodotnon tou EAANVIKoU
Anpooiou. H ouvohikn &idpkeia tou €pyou eival 20 pnves Kai avapevetar va
oAokAnpwoOei evios tou 2009,

6.7 Xpnpauotnpio Aioupnhidvas

Ze epapuoyn Tou atpatnyikou oxediou tou Opidou nou npoPAénel tn ouvepyaoia pie
GM\es ayopégs s votioavatoAikns Eupanns, n EXAE oxedidlel tnv enéktaon s Kai oe
GANES ayOPES TS MEPIOXNS, HE TTOXO TNV SiEUKOAUVON TS MPGOPACNS TwV ENEVOUTOV
ots ouvoEdEUEVES ayopES, TO XaUNAS KOOTOS XPAONS TwWV UMNPEDIWY TwV CUVOEOEE-
VWV ayopwv, TV dlevépyela SIacuvopIakmy OUVAAAQYWY [E EUXEQEIQ, QOPAAEIa Kal
XQUNAGTENO KOOTOS.

210 nAaiolo auto, n EXAE cuppetéxel ot diadikaoia andkmaons NAEIoPn@Ikou NaKETOU
LETOXQV Tou Xpnpatotpiou s AlouunAiavas (Ljubljiana Stock Exchange - LJSE) uis
onoies anopdoioe va nouAnoel pia opdada petdxwv. H EXAE kar €€ GAAor unowngiol
unEBOMQV N SECUEUTIKES NPOOPOPES YIa T0 Noooatd autd ots apxés Pefpouapiou
2008. Me Bdan 1o avakoivwBév nAGvo s NWANGNS, TEG0ENIS €K TwV ENMTA SIEKSIKNTOV
Ba enideyoUv yia va unoPaANouY SEalIEUTIKES NPOTPOPES 010 TEA0S Maptiou, evd and
autous Ba eniheyolv ol 2 teAikol unowngiol nou Ba kKAnBolv va npaypatonoinoouy
0IkovopIkG Kai vopiké éAeyxo (due diligence) ous apxés Maiou 2008. O viknths avapié-
vetal va avaxkoviBel evids tou louviou 2008.

6.8 MpofoAn Ayopas
To 2008 0 ‘OpiAos Ba ouvexioel, kal Ba evioxUoel v NPoBOAN TS ayopds. ZUyKekpI-
péva, npoypaupatidovial ol €€ns eKONAWOEIS:

M loUvios 2008: Greek Roadshow - Néa Yopkn
m XentépPpios 2008: 5th International Capital Markets Conference - BecoaAovikn
m OktBpios 2008: 3rd Annual Greek Roadshow - Aovoivo

To 5th International Capital Markets Conference aneubuvetal og xpnuatiothpia s
NA Eupwnns kai tns Meooyeiou, nou avapévetal va eknpoownnBolv oe avmtato
eninedo, onou Ba oudnINBOUV oI TPEXOUOES EEEAIEEIS 0TO XPNUATIOTNEIAKO NEPIBAA-
A0V KaI 0l MPOONTIKES OUVEQYAOIAS TwV AYOP®V TNS MEPIOXNS.

To Greek Roadshow, nou Siopyavavetar yia npotn ¢opd otn Néa Yopkn, kabws kai
10 30 Annual Greek Roadshow, nou 6a opyavw6ei yia tpitn ouvexouevn xpovid oto
Novbivo, Ba pépel kovia atous EEvous BeapikoUs enevOUTES EICNYUEVES ETAINIES TOU
Xpnuatotpiou ABnvav.

Sl
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Yuvoyidovtas, o0 OpiAos oxedidler v nepaitépw nopeia tou yia 10 2008 £xovias ws
KUpIES NPOTEPQIOTNTES:

m Tnv adgnon kar nepaitépw dlagoponoinan Twv 000wV ToU KaBws Kal TNV NeQaITE-
pw opBoAoyikonoinon Kai Peiwon Tou KGoTouS Aeitoupyias Tou,

m Tnv npooéAkuon, enavadpactnpionoinon Kal evepyd CUPHPETOXN TV enevou-
Wy,

m Tnv evioxuon s napoucias v Beopikav enevoutwv and v EAMGGa kai 10
e€wtepIkd ota NPoidvta tou,

m Tnv evioxuon s dlagaveias Kar v apon Twv acupBatotTwy Nou Napouaidlel n
eMNVIKN ayopa oe 0xEon pe TS ayopes s Eupwnaikns Evwons kai

M Tnv evioxuon s 61eBvoUs Napousias Tou PEOW OUVERYAOIWV HE TIS AyOPES TNS
Eupwnaikns Evwons kar tns eupUtepns nepioxns s NotioavatoAikns Euponns
Kai Megoyeiou.
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EAAHNIKA XPHMATIZTHPIA ANONYMH ETAIPIA

LYMMETOX(N EKKABAPIZHZ, AIAKANONIZMOY & KATAX(OPHZIHZ
ZYNOMTIKA OIKONOMIKA ZTOIXEIA KAl MTAHPO®OPIEX THX XPHZHZ
ano 1 IANOYAPIOY 2007 €ws 31 AEKEMBPIOY 2007

(6nuooteudpeva Baoel ou v. 2190, GpBpo 135 yia NIXEIPACEIS MOU OUVTAOTOUV ETNOIES OIKOVOUIKES KATAOTACEIS EVONOINPEVES Kal Un, Katd ta AAM)
(Mood ekppaopéva o€ XINAGES EUPW)

Ta napaxdrtw otoixeia kar NANPOQOpIES GTOXEUOUV g it YEVIKA evnuépwan yia v 0IKOVOUIKES Kataotaoels nou npoPAénouv ta AieBva Aoyiotikd lMpdtuna kabws kai n
oIkovopIkh katdotaon kai ta anoteAéopara s Etaipias "EAANviKG Xpnpauotnpia €kBean eAéyxou Tou opkwToU eAeykth Aoyioth. Evdeiktika pnopel va avatpégel otnv
A.E.". O avayvmatns nou enidnta va aviAnoel 0AOKANPWHEVN EIKOVA TNS OIKOVOUIKNS 61e0Buvon G1adiktdou s, GNOU aVaPTAOVIAI Ta £V AGYw OTOIXEIQ.

Béons Kkal Twv anoteAecpatwv Ins, Npenel va eEacpahioel npooPacn ots TNOIES

ITOIXEIA ETAIPIAL

AietBuvon €6pas Etaipias A.ABnvav 110, TK. 10442, Abhva

ApiBpés Mntpwou Avwvipwy etaipiov 45688/06/B/00/30

Apu6dia Nopapxia ABHNQN

Hugepopnvia éykpions Twv eTACIMV 0IKOVOUIKWY KATAoTAoEWY

(an6 s onoies aviAnBnkav T oUVONTIKA OTOIXEI): 18/2/2008

Opkwrtof EAeyktés Aoyiotés: Kwvotavtivos Mixahatos & Anpntpios Zoupunns
Eheykukn Etaipic: PRICEWATERHOUSECOOPERS

Tunos éxkBeons eniokdnnons: Me oUpgwvn yvaoun

AigtBuvon Giadiktiou Etaipias www.helex.gr

LTOIXEIA ILOAOTIZMOY

‘Opihos Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
ENEPTHTIKO
KukhopopoUv Evepyntikd
Tapelaka 6iaBéoipa & looduvapa tapeiakwy dlaBeaitwy 159.710 120.103 60.557 48.612
Mehates 5.652 3.235 3.124 1.697
Aoinés anaitnaoels 4.709 7.640 2.265 3.910
XpNUATOOIKOVOUIKA aToIXeia (xpedypapa) otnv eUAoyn agia péow anoteAeoudtwv 17.886 34.242 0 0
187.957 165.220 65.946 54.219
Mn KukAOQOPOUV EVEPYNTIKO
Akivnta, eykataotaoels kal eEonAiopds 48.913 39.708 33.004 26.214
YULLETOXES Kal A0INES LaKponpdBeoes anaitnoels 3.081 3.082 238.263 238.256
AvaBaiépevn gopoAoyia 1.316 828 763 372
53.310 43.618 272.030 264.842
LYNOAO ENEPTHTIKOY 241.267 208.838 337.976 319.061
MABHTIKO
BpaxunpdBeapes unoxpewaels
[MpounBeutes Kal AOINES UNOXPEWDEIS 26.028 30.933 41.073 51.374
AvaBaAoépevn gpopoAoyia 3.488 0 3.488 0
®dpol nAnpwréol 14.976 16.149 9.993 6.270
AopaAigtkoi opyaviopof 489 451 217 214
44,981 47533 54.771 57.858
Makponp6Beapes UNoXpEwaels
Enixopnynaoeis kai Aoinés akp/Les UNOXPEWOEIS 569 589 0 0
MpoBAéwels 6.547 6.177 5.248 5.361
7.116 6.766 5.248 5.361
Kepdahaio ka1 anoBepatika
Metoxikd Kepahaio 88.107 122.975 88.107 122.975
Aia@opd and €kdoon PETOXWY Unép 10 ApTIo 94.279 91.874 94.279 91.874
AnoBepatkd Kepahaia 64.758 51.255 42.889 29.788
Ynepatia (292) (292) (292) (292)
Ywpeupéva képon / ((nuies) (57.687) (111.278) 52.974 11.497
Aikaioparta pelopnoias 5 5 0 0
Luvolo kaBapns Béans 189.170 154.539 277.957 255.842

LYNOAO MABHTIKOY 241.267 208.838 337.976 319.061




LuvOeon AloikntikoU Zupfouhiou EXAE EAAHNIKA XPHMATIETHPIA AE.
‘Ovopa [SE)!
lakwpos Mewpyavas Mpodedpos

06uoogas Kupiakénouhos
Xnupos KanpdAos

Avunpbdedpos A.L.& Avegdptnto Mn ExteAeotikd Méhos
AiguBuvov LUpBoudos & Exteleotikd Méhos

Auyouotivos Bit¢nhaios Mn Exteheotikd Méros A.Y.
Baoielos Apolykas Mn Exteheotikd MéAos A.L.
Aptéuns Beodwpidns Mn ExteAeotikd Méros AL,
Avtovios Kapivapns Mn Exteheotikd Méhos A.L.
NikéAaos Kapapoulns Mn Exteheotikd Méhos AL,
NikéAaos Mulwvas Mn ExteAeotikd Méhos A.E.
lwéavvns MexhiBavidns Mn ExteAeotikd Méros AL,
NikéAaos Xpuooxoidns Mn Exteheotikd Méhos A.L.
ITOIXEIA KATAXTALHI ANOTEAEEMATQN XPHIHE
‘Opidos Etaipia

1.01-31.12.07 1.01-31.12.06 1.01-31.12.07 1.01-31.12.06
Y0voho Kukhou Epyacicov 161.483 118.267 86.249 56.572
Mikta képdn 118.859 83.860 65.135 39.866
Képdn npo poOpwv XpnPatodoTiK®mv, ENEVOUTIKOV
anoteAeopdtwv Kai anooBéocwv (EBITDA) 118.859 83.860 65.135 39.866
Képdn npo popwv xpnpatodotikav,
enevoutikOv anoteAeopdtwv (EBIT) 116.918 81.732 64.237 39.058
Képdn npo @opwv 123.288 86.060 96.510 58.821
Meiov pépol (32.262) (27.976) (17.611) 11.923
Képbn peta ané @opous 91.026 58.084 78.899 46.898

Katavépovtal oe:

Metoxous peloynoias 0 16
Metoxous etaipias 91.026 58.068
Képdn peta ané gopous ava petoxn (o€ €) 1,29 0,83
Mpotevopevo pépiopa ava JEToxn (og €) 0,75 0,5
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LTOIXEIA KATAXTAZHL TAMEIAKQN POON XPHEHX

‘Opihos Etaipia

31.12.2007 31.12.2006 31.12.2007 31.12.2006
Nertoupyikés dpaotnpidintes
Képbn npo popwv 123.288 86.060 96.510 58.821
MAéov / peiov npocappoyéEs yia:
Anoopéaels 1.941 2.128 898 808
MpoPAewels "7 178 200 142
MpoBAEWEIS XPEOYPAYWV/TOKWV 1.060 233 170 0
MpoPAEWEIS enxopnynoewv (20) (19) 0 0
‘Ecoda and toxkous (6.778) (5.447) (2.260) (2.470)
Eooda and pepiopata 0 0 (30.018) (18.099)
Xpwaotikoi 1okor & ouvaen £6o6a kataBeBAnpéva 12 865 5 859
A\oINés Un TaIOKES KIVATEIS 11 53 12 (246)
MpoBAéyels yia stock option plan 739 0 350 0
Avtiotpon Aoinwv NpoBAEWEWY (84) (454) (50) (156)
Xpnalyonoinpéves NpoAEYeIs (263) (679) (263) (98)
MA¢ov / peiov npooappoyés yia petafoAés Aoy/opav kepahaiou kivnons
fi nou oxetifovtal pe us Aeit/kés dpaot/tes
Meiwon / (aU€non) anarthoewv 515 (824) 211 143
(Meiwon) / abénon unoxpewaewv (NAnv Tpanelwv) (4.867) 16.697 (10.298) 16.228
Eionpax6évies tokol 5.718 4.617 2.090 2.356
KataBefAnpévol popol (33.923) (21.376) (14.281) (11.132)
LUvolo giopowv / (ekpowv) ano Aert/kés dpaot/tes (a) 88.066 82.032 43.276 47.156
Enevbutikés dpaotnpidtnies
Ayopd evowpatwv & AUAwvY OTOIXElWY (4.253) (510) (746) (166)
MwAnon evodpatwy & QUAWV oToIXelwv 7.048 0 7.000 0
Anoktnon Buyatpikov 0 (563) 0 (563)
Xpedypaga 16.358 (34.475) 0 0
AnoTéEAEOUA XPEOYPAPWY 2) (21) 0 53
Mepioparta eionpaxBévia 0 0 30.018 18.099
LUvolo eiopowv / (exkpomv) and enevdutikés dpaot/tes (B) 19.151 (35.569) 36.272 17.423
Xpnpatodotikés Apagtnpidtnies
Eniotpon petoxikou Ke@ahaiou (35.135) (87.788) (35.135) (87.788)
Adveio 0 56.000 0 56.000
Eniotpon daveiou 0 (56.000) 0 (56.000)
Xpewatikoi tokol & ouvaen £6oda kataBeBAnuéva (12) (865) (5) (859)
Meiwon oupuetoxns 0 0 0 20.668
AU¢non anoBepatikol unép 10 pTIo 2.405 0 2.405 0
AUgnon petoxikou Kepahaiou 267 195 267 195
MAnpwpés pepiopdtwv (35.135) (17.576) (35.135) (25.566)
LUvoAo eiopowv / (ekpowv) anod xpny/kés dpaotnpidtntes (y) (67.610) (106.034) (67.603) (93.350)
KaBapn avgnon / (peiwon) ota tapeiaka diabéaipa
Kal 1606Uvapa évap&ns nepiddou (a) + (B) + (y) 39.607 (59.571) 11.945 (28.771)
Tapeiaka diaBéaipa kai IcodUvapa Evapgns xpnons 120.103 179.674 48.612 77.383
Tapelaka diabéoipa kar 1I0o0dUvapa Angns xpnons 159.710 120.103 60.557 48.612




LTOIXEIA KATALTAXHL METABOAQN KAGAPHY OEXHX XPHXHX

1. OMINOX
KINHZH 1AIQN KEQANAIQN Metoxiko AnoBepatkoé and Lwpeupéva Alkaiopata LUvoAo 16iwv
kepahaio €kdoon petoxmv AnobBepauka KEPON/{npiEs Meiognoias Kepahaiwv
unép To dptio
YnoAoina 01/01/2006 210.691 91.751 51.401 (151.942) 286 202.187
AnotéAeopia nepidoou 0 0 0 58.068 16 58.084
Eniotpogn MetoxikoU Kepahaiou (87.788) 0 0 0 0 (87.788)
Metagopa AnoBepatikou 0 0 (146) 146 0 0
Mepiopata MAnpw6évia 0 0 0 (17.558) (18) (17.576)
E€ayopd oupuetoxns BuyatpIkov 0 0 0 (284) (279) (563)
AUgnon MetoxikoU KepaAaiou 72 123 0 0 0 195
YnoAoina 31/12/2006 122.975 91.874 255 (111.570) 5 154.539
AnotéAeopa nepiodou 0 0 0 91.026 0 91.026
Metagopa anoBepatikou 0 0 2.300 (2.300) 0 0
AnoBepatkd and avanpooappoyn Kupiou 0 0 10.071 0 0 10.071
AnoBepatiké and avanpooapuoyn oikonédou 0 0 3.881 0 0 3.881
Meiwon anoBepatkol ané avanp. nayiwv 0 0 (3.448) 0 0 (3.448)
AnoBepatiké and dikaiwpa NPoaipeons HETOXWV 0 0 739 0 0 739
Mepiopata MAnpwévia 0 0 0 (35.135) 0 (35.135)
AUgnon MetoxikoU KepaAaiou 267 2.405 0 0 0 2.672
Eniotpoon MetoxikoU KepaAaiou (35.135) 0 0 0 0 (35.135)
Ynohoina 31/12/2007 88.107 94.279 64.758 (57.979) 5 189.170
2. EXAE
KINHZH 1AIQN KEOAAAIQN Metoxiké AnoBepatiké and Lwpeupéva Aikaidpata LUvolo 16imv
kepahaio €kdoon petoxav AnobBepauka KEPON/{npiés Meiognoias Kepahaiwv
unép to apto
Ynohoina 01/01/2006 210.691 91.751 8.067 65.360 0 375.869
AnotéAeopia nepidoou 0 0 0 46.897 0 46.897
Meiwon M.K. péow peiwons s ovouactikns
TIUAS TS PETOXAS Katd 1,25 € (87.788) 0 0 0 0 (87.788)
Mepiopata nAnpwBévia 0 0 0 (25.566) 0 (25.566)
Metagopa anoBepatikou 0 0 (146) 147 0 1
Algnon Metoxikou KepaAaiou 72 123 0 0 0 195
AUgnon AnoBepaukav Adyw anopo® KAA-ETEXEN 0 0 21.867 0 0 21.867
Znpia ano petagopd Adyw anoppdenons KAA- ETEZEN 0 0 0 (75.633) 0 (75.633)
YnoAoina 31/12/2006 122.975 91.874 29.788 11.205 0 255.842
AnotéAeopa nepiddou 0 0 0 78.899 0 78.899
Mepiopata nAnpwBévia 0 0 0 (35.135) 0 (35.135)
Meiwon MetoxikoU KepaAaiou (35.135) 0 0 0 0 (35.135)
AUgnon MetoxikoU KepaAaiou 267 2.405 0 0 0 2.672
Metapopd anoBepatikol 0 0 2.287 (2.287) 0 0
AnoBepatiké avanpooappoyns agias Ktpiou 0 0 10.071 0 0 10.071
AnoBepatké and avanpooappoyn oikonédou 0 0 3.881 0 0 3.881
Meiwon anoBepatikol and avanp. nayiwv 0 0 (3.448) 0 0 (3.448)
AnoBepatké and dikaiwpa npoaipeons PETOXwV 0 0 350 0 0 350
YnoAoina 31/12/2007 88.107 94.279 42.889 52.682 0 277.957
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. Or etaipies tou Opihou pe T avtiotoixes dieubivaels,6paoTNPIGTNTES Kal MOCOOTA CUMPETOXNS MOU
nepihapBdvovial 0TS evonoinUéVeS OIKOVOUIKES KATaoTadels e T UéBo60 s oAIKAS evonoinons
efva:

. AMayn s E6pas EXAE: OAokANpmBNKE N UETEYKATAOTACN TWV UNNPEDIOV TNS ETaIpias 010
v£o 1816KTnTo KTApIo Tns A.ABnvav 110 pe tautéxpovn ahhayn tns €6pas s etaipias. To véo
KthpIo avapéveral va w@eAnoel nolkIAotponws tov OpiAo Adyw Kupiws Twv ouvepyimv nou Ba
avantuxBolv, Ts algnons tns Aeitoupyikdtntas kabws kal NS NapaywykoTNTas twv epyalo-

N

PEVWVY.

Adyw s avddou s PnopIikis atias ts nepioxns nou Ppioketal 1 véo ktApio tns EXAE kal npo-

KeIUévou va aneikoviZetal n mpayuatikn ayopaia agia tou otov 100Aoyioud s 31.12.07, avetébel

oto ZOE n ektipnon tou Ktnpiou Kai Tou 0Ikonédou nou avtiotoixel ae autd. And v ékBeon tou

YOE npoékuye n avaykn va dievepynBei ouvoAikh npdPAeyn unepagias knpiou kai oikonédou

€13,95 ek. Ye 106noon augnon (niotwon) tou anoBepatikol evd TAUTOXpova UNOAoyiotnke

avaBardpevn popoAoyikn unoxpéwan €3,49 ek oe peiwon (xpéwon) anoBepatikou.

4. An6 s etaipies 1ou Opidou n EXAE kai 1o XA éxouv eheyxBei @opoAayikd péxpr kai n xpnon 2005.
To XKO péxpr kar i xpnon 2004. Ocov agopd s anoppoenBeioes and v EXAE, n ETEZEN éxel
eheyxBeil popoAoyika péxpr kal tnv xpnon 2005 eva 1o KAA péxpl kai v xpnon 2004.

5. Eni twv nayiwv otoixeiwv twv etaipiov 1ou Opidou dev ugiotavtal eunpdypata Bapn.

6. Aev undpxouv enidikes 1 und diaitnoia dlagopés diIkactkwy A HIOIKNTIKOY 0pyavwy nou evoéxetal
va £X0UV ONPAVTIKA ENINTWON OTNV 0IKOVORIKA Katdotaon tns Etaipias kar tou Opfiou.

7. ApiBuos anaoxoAoUpevou npoownikoU oto TEA0S Tns Tpéxoucas neplddou: Ouiou 326, Etaipias
157.

8.

9.

o

H aia v ouvalAaywv & ta undhoina tou Ouidou EXAE pe ouvdedepéva pépn avalletar otov
napakdtw nivaka:

Ta képdn avd petoxn unohoyiotnkav pe Bdaon 10 Péco otaBpiopévo apiBud eni Tou GUVOAOU TwV
LETOXWV

. [la okonous kaAUtepns NANPOPAENANS GAAAgE N Ta§IVOINGN GUYKEKPILEVWY KOVOUAIWY TS Katd-

otaons anoteAeopdtwv & 1ou looAoyiopoU Kar avapopemBnkav Ta avtiotoixa s Nepaivas xpAons
NPOKEIPEVOU va KataotoUv ouykpiolpa. Tponononaels nou apopouy 1a GNPOosIEUpEVa OTOIXE(D TOU
Opfhou: Tnv 31.12.06, noad €96 xiA. nou agopouce TNAePwVIKA €606, cupnepiAauBavoviav ota
NoinaE€oda. Tnv 31.12.07 yia AGyous GUYKPIOIUGTNTAS TO N00G autd PETaEPBNKE oTa TNAEPW-
VIkd €€06a, T onoia Siapoppmvoval and €831 xiA. g €927 xiA., evd ta Aoind €§oda and € 3.015
xI\. o€ 2.919 xIA. Zus apoiBés kai €60da tpitwv v 31.12.06 nepihauBavoviav noad €40 xiA. nou
agopouce elopopes tapeiou Nopikav. Ma Adyous UyKpIOILGTNTAS TO QVWTEPW NOa0 HETAPEPBNKE
ota £§06a npoownikoU kal enopévws 10 nood s 31.12.06 diapopewvetal and €2.258 xiA. oe
€2.218 XA, eva o1 AoiBés kar'E¢oda npoownikou s 31.12.06 diapoppwvovial and €14.766 xIA.
o€ €14.806 xiA. Tpononoinoels nou agopolv v Etaipia: Tnv 31.12.06 oto noad €1.231 xIA. ota
Noina'E§oda nepriauBavotay to noad twv €45 XIA. nou apopouce tnAenikovwviakd £606a. Ma Ao-
YOUS KaAUTEPNS OUYKPIOILGTNTAS EQETOS oupnepiMauBavetal ota tnAepwvika £oda ta onofa dia-
poppwvovtal and € 434 xi\. oe €479 xIA. ev 1a Aoind €§06a and € 1.231 xIA. oe 1.186 xiA. us
apoiBés kar £€606a tpitwv v 31.12.06 nepidapBdvoviav nood €36 xIA. Nou apopoUoe EICPOPES
tagefou Nopikav. MNa AGyous ouykpIopétntas To avwtépw noad uetapépdnke ota £€06a npoow-
nikoU kal enopévws 10 noad tns 31.12.06 diagopewvetal and €1.614 xiA. o €1.578 XIA., ev ol
AuoiBés kai'E€oda npoawnikou s 31.12.06 diapopeavovtal and €6.911 xiA. oe €6.947 xiA.

0 NPOEAPOL TOY A.L. 0 AIEYBYNQN XYMBOYAOX O FENIKOX AIEYBYNTHZ 0 AIEYBYNTHZ OIKONOMIKHX 0 MPOIZLTAMENOX AOTIZTHPIOY
AIAXEIPIZHZ
IAKQBOX FEQPTANAL IMYPOX I. KAMPAAOL NIKOAAOZ KONEZTANTOMOYAOX XPHZTOZX MATIOTAQY FQProx MNEKOx
A.A.T. X 066165 A.AT. 1365608 A.AT. 11673088 AAT. 575157 A.A.T. 1400865
Eraipia ‘Edpa Apactnpiétnta Nogooté dpeons Tuvohiké Mooootd
OUHHETOXNS Opilou
Xpnuauotnpio ABnvav ABhva Opy&vwon kal unootNPIEN TS AEITOUPYIas ayopwv agiwv
Kal napaywywv Kabws kar GAAwV XpnPatonioTwKmV HECWY 100,00% 100%
Xpnuatotnpiakd Kévipo Beaoahovikns Beooahovikn Mapoxn unnpeaiv unootAPIEns unokataotnudtwv AXE kal
enevbutv otn Becoalovikn 66,10% 99,90%
‘Opihos Etaipia
MwAnacels ayabwv Kal unnEeoiov 324
Ayopés ayaBmv Kal unnpeaimv 1.560
Anartnoels 50
Ynoxpewaels 24.143
ZuvaAlayés kai apoiBés Sieubuvtik@v ateAexwv & peA@v tns dioiknans 2.589 1.260
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X auvéxeia napatiBeviar or AvaAutikes Etnaies Oikovopikés Kataotdoels s EXAE
ouppwva pe ta ANXI énws eykpiBnkav and 1o A.2. s etaipias v 18.2.2008.

210 napdv KepdAaio duvaral, Xdpiv ouviopias, va apaipouvial mAnpoYopies nou
enavaAauBdvoviar oe aAAa kepdAaia Tou napdvios Etoiou AeAtiou, kai otn Béon
autwv va npoBAénovial napanounés ota oikeia kepdAaia. To nANpes Keiuevo twv
AvaAutikwv Etriaiwv Oikovopikwv Kataotdoewv 2007, onws eykpiBnke and 1o A.Z.
s EXAE v 18.02.2008, Ppioketar avaptnuévo otnv 10T00EAIda s etaipias
(www.helex.gr) kai Tou Xonpatiatnpiou ABnvav (www.athex.gr).

8.1'EkBean EAéyxou Avegaptntou Opkwtou EAeykth Aoyioth

‘EkBeon €ni TwV 0IKOVOHIKOV KATAGTACEWV

EAéyEape TS ouvnpuéves 0IKOVOuIKES kataotdoels Ths Avavupns Etaipias "EAANVIKA
Xonuatotipia A.E." (n "Etaipia") kaBws Kai TS GUVNPUEVES EVONOINPEVES OIKOVOUIKES
Kataotdoels s etaipias kal Twv Buyatpikwv s (0 "Opihos"), o onoies anoteAouval
and tov 100Aoyiopd s 31ns Aekeuppiou 2007 kai TS KOTAOTAOEIS AnOTEAECUATWY,
peTaBoAnV 16iwv KepaAainv kar Tapelakmy powv s Etaipias kar tou Opidou yia
xphon nou Ane auth TV nuepopnvia, KaBws Kai nepIANYN 1wV ONPAVTIKWV AoYIoTI-
K@V MONTIKGV Kal GAAES ENEENYNUATIKES ONPEIDOEIS.

EuBuvn tns Aioiknons yia TIS OIKOVOHIKES KATAGTAGEIS

H Aioiknon s Etaipias éxel tnv euBlvn tns oUviagns kal eUAoyns napouciaons
QUTWV TWV OIKOVOHIK®VY Kataotdoewy oUpgwva e ta Aigbva Mpdtuna Xpnuatooiko-
vouikns MAnpo@dpnons, 6nws autd uloBetnBnkav ané v Eupwnaikn Evwon. H
euBuvn autn nepidauPaver 10 oxediaopo, Ty epapuoyn kai v diathpnon cuoTAWA-
10S €0WTEPIKOU EAEYXOU MOU aPopd 0Tn oUVIAEN Kal TNV EUAOYN NAPOUCIaon OIKOVO-
HIK@V Kataotdoewy anaAhaypévwy and ouciddels avakpiBeles, o onoies ogeilovtal
efte oe anamn eite oe AdBos. H eubuvn auth nepidapBdver enions v emioyn Kai
eQappoyn KatdAANAwv AOYIOTIK@Y NOAITIKWV Kal Tn H1eVEQYEIQ AOYIOTIKWY eKTIUNOE-
WV, 01 0noies eival AOyIKES yia TS NePIOTAOEIS.

EuBuvn Eheykth

H ik pas eubuvn ouvioTatal 010 VA EKPEPOUIE YVMUN ENi QUTV TWV OIKOVOUIKOV
kataotdoewv He Béon tov dievepynBevia EAeyxo. AievepyNoape Tov EAeYX0 SULPWVA
ue 1a EAAnvika EAeykukd Mpdtuna nou eivar evappoviopéva pe 1a Aievn EAeykukd

[Mpdtuna. Ta Mpdtuna autd anaitouy I CUPHOP(WON HAS HE TOUS KaVOVES SEOVTOAO-
yias Kai 10 oxediaopo Kal t dIEVEPYEIR TOU EAEYKTIKOU EQYOU, e OKONG TV anoKOI-
on evhoyns S1ao@ANIONS OTI 01 OIKOVOUIKES KATAOTACEIS eival anaAAaypeves ano
0UOIOEIS avakpPiBeles.

0 €Aeyxos nepidauPavel I dievépyela SIAdIKAGIOV YIa TN OUYKEVTPWON EAEYKTIKV
TEKUNPIWV OXETIKA € TA NOOA Kal TIS NANPOQOPIES nou nepIAauBavovtal 0TS 0IKoVo-
uikés kataotacers. O diadikaoies emAéyovial Katd v Kpion ToU EAEYKTA, Kal Nepl-
AapBavouv v ektiinon v KIVEUVWV ouaimdous avakpiBEIas Twv OIKOVOUIKOV
Kataotdoewv nou oPeietal eite oe andn eite oe AABos. la v ektiunon autwv Twv
KIvVOUV@WY, 0 eAeyKTns AauBdvel undyn 10 cUoTtnUa 0WTEPIKOU EAEYXOU NOU apopd
0t ouviagn kar eUAOYN NapouaGiacn Twv OIKOVOUIKMV Kataotdoewv tns Etaipias, 1ol
wote va oxedidoel KatdAANAes eeykikes O1adIKAGIES yIa TIS UNGPXOUTES GUVONKES,
aANG OxI e OKOMO Va EKPEPE! YV@UN YIA TNV anoTeAEoHATKOTNTA TOU CUCTAPATOS
e0wtepIkoU eAéyxou s Etaipias. O éAeyxos nepidaufaver enions v agioAdynon ts
KQTaAANAGTNTAS TV AOYIOTIKWV NOANTIKGOV NOU epapudoTnKav Kai Tou eUAOYOU Twv
ektiunogwy nou éyivav and m Aioiknon, kabms enions kai v a§loAdynon s ouvo-
AIKAS NapOUGiaoNs TwV OIKOVOUIKWY KATAOTACEWY.

[TioteUoupe 6T T EAeYKTIKA TEKUNPIO NOU €XOUUE OUYKEVIPWOE! eival enapkn Kal
KatGAAnAQ yia va otnpi€ouv tnv EAEYKTIKA pas yvaoun.

Tvopn

Katd t yvapn pas, o 6UvNUpPEVES OIKOVOUIKES Kataotdoels napouaidlouv euAoya,
and kabe ouaiwdn nAgupd, TV XpNUaToolkovouikh B¢on ts Etaipias kai tou Ouidou
katd v 31n Aekepfpiou 2007, KaBmS Kal Tn XpNUATOOIKOVOUIKA TNS anddoon Kai TS
TAPEIOKES TNS POES VIO TN XpNoN Nou éAnEe auth TV npepopnvia, oULPWVA pe Ta
Aigbvn lMpdtuna Xpnpatoolkovopikns MAnpogdpnons, nws autd uioBetnonkav and
v Eupwnaikh Evwon.

Avagopa eni AoIn®v VOPIKOV Kai KavovioTIK)v Oepdtwv

HExBeon tou AloikntikoU ZupBouAiou nepidapBavel tis nAnpo®opies nou npoAéno-
vial and ta dpbpa 43a napdypagos 3 kar 107 napdypapos 3 kar 16 napdypapos 9
1ou K.N. 2190/20 kabws kai and 10 apbpo 11a tou N.3371/2005 kai 10 nepiexdpevod
NS eival GUVENES PE TS NPOavVaPEPOUEVES OUVNULEVES OIKOVOUIKES KATAOTATEIS.

Abnva, 20 OeBpouapiou 2008

PrICEVATERHOUSE(QOPERS

Mpaisyouwtepxaous Kouneps
Aviovupos eheyktikn Etaipia
A. Knogiaias 268, 152 32 Xah&vdpl
AM YOEA 113

01 Opkwroi EAeyktés Aoyiotes

Kwvotavtivos MixaAatos
AMXOEA 17701

Anpntpios ZoUppnns
AM LOEA 16891



8.2 Oikovopikés Kataataoeis 2007
A. KATALTAZH AMOTEAELZMATQN XPHIHZ

ITOIXEIA KATAXLTAIHL AMOTEAEZMATQN MEPIOAQOY

‘Opihos Eraipia
Inp. 01.01- 01.01- 01.01- 01.01
31.12.07 31.12.06 31.12.07 31.12.06

‘Ecoda
‘Ecoba and ayopd petoxav (Alanpayudteuon) 34.751 39.433 0
‘Eooba ané ayopd petoxav (Exkkabapion-Aiakavoviopos) 59.146 42.195 59.146 42.195
‘Ecoba ané eionypéves & VEes eloaywyes 30.397 14.717 4.920 3.706
‘Ecoba and ouvopopés & tepuatiké JeAmvV 31 9.021 0 5.320 0
‘Ecoba and avoryua pepidas enevoutn 31 406 0 406 0
‘Eooda and ayopd napaywywv (Alanpayudteuon) 5.351 4.549 0
‘Eooda and ayopd napaywywv (Ekkabapion) 4.681 3.894 4.681 3.894
‘Eooda and napoxeis mAnpogopicdv (Vendors) 3.830 3.412 201
‘Eooda and Aeitoupyia koivis nAatgdppas XA-XAK 26 1.356 1.187 510 283
‘Eooda épyou DAC 840 840
‘Ecoba EnikoupikoU KepaAaiou 25 1.545 344 1.545 344
‘Ecoba €pyou Arydntou 21 213 640 0
‘Ecoba and unnpeoies NANPOYOPIKAS 1.087 1.049 51 573
‘Ecoba ano Aoinés dpactnpiotntes 6.a. 8.859 6.847 8.370 5.376
LUvolo ea0dwv 161.483 118.267 86.249 56.572
Mopos Enponns Kepahaiayopds (8.105) (7.058) (4.432) 3.592
LUvoAo AermoupyiKav £068wv 153.378 111.209 81.817 52.980
Koatos epyaoiov kai dandves
AuoiBés kar £06a npoownikou 7 15.494 14.806 7.015 6.947
AuoiBés kar 6£06a Tpitwv 9 2.020 2.218 1.205 1.578
TnAeguvikd €£06a 972 927 521 479
Eniokeués / ouvinpnaels/unxav. unootnpign 2.504 2.547 858 1.188
®6po-ONA 1.318 1.3562 663 569
Evoikia 482 509 112 123
AapdaAiotpa eykatactaoewv/e§onAiopoU 530 538 497 500
‘E€oba pdpxetvyk kar diapnpions 657 672 263 65
‘E€oda épyou Aryuntou 27 370 382 0
‘E€oba oupBoUAwv atpatnyikoU oxediaopou 282 479 282 479
Aoind €§oda 6.p. 4.150 2.919 2.696 1.186
LUvoAo AEITOUPYIKQOV €pYAcIOV Kal danavmv 28.779 27.349 14112 13.114
Aandves avaBdbuions eonAiopol/Ueteykatdotaons 30 4,757 0 1.804 0
Awped Npos Tous NUPOMANKIOUS 32 983 766
LUvoAo AEITOUpYIK®V €pYacIOV HETA TS EKTAKTES dandves
avaBadpions e€onhiopol kai peteykatdotaons 34.519 27.349 16.682 13.114
Nertoupyiké anotéAeopa npo anooPéaewv (EBITDA) 118.859 83.860 65.135 39.866
AnooBéoels 13 (1.941) (2.128) (898) (808)
Nertoupyiké anotéAeopa (EBIT) 116.918 81.732 64.237 39.058
‘Eooba keparaiwv 6.778 5.447 2.260 2.470
Alapopd anotiunons Xpeoypdewv 11 (394) (233) 0
Xpnpatoolkovopika £oda (12) (865) (5) (859)
Kepdn /¢npigs ouppeToxmv Kar Xpeoypapwv (2) (21) 53
Eooda and pepiopata 21 0 30.018 18.099
Képbos/({npia) anod epyaacies npiv and tov popo €icodnpatos
Kal SIKAIOpaTa peloyngias 123.288 86.060 96.510 58.821
Ddpos e1000AUATOS 19 (32.262) (27.976) (17.611) (11.923)
Kabapd képdos peta and popous 91.026 58.084 78.899 46.898
Katavéuoviar o:
Metoxous peloynoias 0 16
Metoxous etaipias 91.026 58.068
Képdn petd and eopous ava petoxn 24 1,29 0,83
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B. IZOAOTMXMOX

LTOIXEIA IZOAOTIZMOY

‘Opihos Etaipia
Inp. 31.12.2007 31.12.2006 31.12.2007 31.12.2006
ENEPTHTIKO
Kukhopopouv Evepyntikd
Tapelaka 61abéaipa & looduvapa tapelakwy diabeaipwv 12 159.710 120.103 60.557 48.612
MeAartes 10 5.652 3.235 3.124 1.697
Noinés anarnoeis 10 4.709 7.640 2.265 3.910
XpNUatooIkovopIKa oToIXela (xpedypapa) atnv eUAoyn agia Eow anoteAeopdtwy 1 17.886 34.242 0 0
187.957 165.220 65.946 54.219
Mn kukAo@opouv evepyntiké
Akivnta, eykataotacels kai e§onAiopos 13 48.913 39.708 33.004 26.214
YUULETOXES Kal AQINES HaKPONPOBEoPES anaItnoels 14 3.081 3.082 238.263 238.256
AvaBaAAépevn popooyia 18 1.316 828 763 372
53.310 43.618 272.030 264.842
LYNOAO ENEPTHTIKOY 241.267 208.838 337.976 319.061
IAIA KEOANAIA KAI YIIOXPEQZEIX
BpaxunpdBeapies unoxpewaels
MpounBeutés kal AoiNés UNoxpemaels 15 26.028 30.933 41.073 51.374
AvapaAAépevn popohoyia 13 3.488 3.488
®dpor nAnpwréol 19 14.976 16.149 9.993 6.270
Acpaliotikoi opyaviopof 489 451 217 214
44.981 47.533 54.771 57.858
Makponp6Beopies UNoXpewaels
Enixopnynaels kai Aoinés akponpdBeoues UNOXPEWOEIS 17 569 589 0 0
MpoBAéyels 16 6.547 6.177 5.248 5.361
7.116 6.766 5.248 5.361
Ke@dAaio kar anoBepatikd
Metoxiké KepaAaio 20 88.107 122.975 88.107 122.975
Alapopd and ékdoan PETOXV UNép 10 ApTIo 20 94.279 91.874 94.279 91.874
AnoBepatikd Kepaaia 20 64.758 51.255 42.889 29.788
Ynepagia (292) (292) (292) (292)
Ywpeupéva képdn / ((nuies) (57.687) (111.278) 52.974 11.497
Aikaiopata peloynoias 5 5
Luvolo kaBapnis Béans 189.170 154.539 277.957 255.842
LYNOAO IAIQN KEQAAAIQN & YMOXPEQIEQN 241.267 208.838 337.976 319.061




I'. KATALTAXH METABOAQN KABAPHX OEXHX XPHXHX

I.1. OMINOZ EXAE

KINHZH 1AION KEQANAIQN

Iny. Metoxiko ‘loies AnoBeparkd AnoBepatikd Lwpeupéva Aikaiopata Livoho
Kepdhaio Metoxés ano ékboon KképOn/Tnpigs Meloyngias 16iwv
UETOX@V UNép Kepahaiov
10 dpuio
YnoAoina 01/01/2006 210.691 0 91.751 51.401 (151.942) 286 202.187
AnotéAeopia nepiddou 58.068 16 58.084
Eniotpoon MetoxikoU KepaAaiou (87.788) (87.788)
Mepiopata MAnpw6évia (17.558) (18) (17.576)
Metagopa AnoBepatikou (146) 146 0
E¢ayopd ouppetoxns Buyatpikav (284) (279) (563)
AUgnon MetoxikoU KepaAaiou 72 123 195
Ynohoina 31/12/2006 122.975 0 91.874 51.255 (111.570) 5 154.539
AnotéAeopa nepidoou 91.026 91.026
Metagpopa anoBepatikou 2.300 (2.300) 0
AnoBepatkd and avanpooappoyn Kinpiou 10.071 10.071
AnoBepatkd and avanpooappoyn oikonédou 3.881 3.881
Meiwon anoBepaukou and avanpooappoyn nayiwv (3.488) (3.488)
AnoBepatké yia dikaiwpa npoaipeons LETOXMV 739 739
Mepiopata MAnpwBévia 2006 (35.135) (35.135)
AlEnon MetoxikoU Kepahaiou 267 2.405 2.672
Eniotpopn Metoxikou Kepahaiou (35.135) (35.135)
Ynohoina 31/12/2007 20 88.107 0 94.279 64.758 (57.979) 5 189.170
I.2. EXAE
KINHZH 1AIQN KEOAAAIQN
Iny. Metoxiké Toies AnoBeparkd AnoBepatikd Lwpeupéva Aikaiopata Livoho
Ke@ahaio Metoxés ano ékdoon KképON/{npigs Meloyngias 16iwv
UETOXWV Unép Kepahaiov
10 Gptio
YnoAoina 01/01/2006 210.691 0 91.751 8.067 65.360 0 375.869
AnoteAéopata nepivdou 46.897 46.897
Meiwon M.K. péow peiwons s ovopaotikns TPNs s Petoxns katd 1,25 € (87.788)
(87.788)
Mepiopata nAnpwBévia 24 (25.566) (25.566)
Augnon MetoxikoU KepaAaiou 72 123 195
AUgnon AnoBepatkwv Adyw anopo® KAA-ETEXEN 21.867 21.867
Znuié ano petagopd Adyw anoppéenons KAA- ETEZEN (75.633) (75.633)
Metagopd anoBepatikou (146) 147 1
YnoAoina 31/12/2006 20 122.975 0 91.874 29.788 11.205 0 255.842
AnoteAéopata nepiddou 78.899 78.899
Mepiopata nAnpwBévia 24 (35.135) (35.135)
Meiwon M.K. (35.135) (35.135)
Augnon MetoxikoU KepaAaiou 267 2.405 2.672
AnoBepatkd and avanpooappoyn agias ktnpiou 10.071 10.071
AnoBepatiké ané avanpooappoyn agias nayfiwv 3.881 3.881
Meiwon anoBepaukou and avanpooappoyh nayiwv (3.488) (3.488)
AnoBepaukd yia dikaiopa npoaipeans PETOXmV 350 350
Metapopd anoBepatkol 2.287 (2.287) 0
Ynohoina 31/12/2007 20 88.107 0 94.279 42.889 52.682 0 277.957
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A. KATALTAZH TAMEIAKQN POQN

Opihos Etaipia

Inp. 31.12.2007 31.12.2006 31.12.2007 31.12.2006
Nertoupyikés dpaotnpidTNTES
Képdn npo popwv 123.288 86.060 96.510 58.821
MAéov / peiov npocappoyés yia:
AnooBéoels 13 1.941 2.128 898 808
MpoBAéyeis 16 "7 178 200 142
MpoBAEweIS XpEOYPAWV/TOKWV 1.060 233 170
NpoBAéwels enxopnynoswy (20) (19
‘Ecoba and tdkous (6.778) (5.447) (2.260) (2.470)
‘Eooda and pepiopata (30.018) (18.099)
Xpewatikoi tokol & ouvaen £€oda kataBeBAnuéva 12 865 5 859
\0INES LN TAUEIAKES KIVAGEIS " 53 12 (246)
MpoPAéwels stock option plan 739 0 350
Avtiotpon Aoinwv NpoBAEWEwY (84) (454) (50) (156)
Xpnalyonoinpéves NpoAEYeIS 16 (263) (679) (263) (98)
MAgov / peiov npooappoyés yia petaBoAés Aoyapiacpmv
Ke@ahaiou Kivnons i nou oxetifovtal pie TIS AEITOUPYIKES HpATTNPIGTNTES
Meiwon / (aU€non) anarthogwv 515 (824) 211 143
(Meiwon) / auénon unoxpewaoewv (NAnv Tpanelwv) (4.867) 16.697 (10.298) 16.228
EionpaxBévies tokol 5718 4617 2.090 2.356
KataBeBAnpévor gdpol 19 (33.923) (21.376) (14.281) (11.132)
LUvolo eiopowv / (ekpoddv) and Aertoupyikés dpaatnpidtntes(a) 88.066 82.032 43.276 47.156
Enevbutikés dpaotnpidtnies
Ayopd evowpatwv & AUAwvY oToIXElwY 13 (4.253) (510) (746) (166)
MNwAnon evoopatwy & GUAwV oToIXeiwv 7.048 7.000
Anéktnon Buyatpikov (563) (563)
Xpedypapa 11 16.358 (34.475)
AnotéAeopa Xpeoypapwy 2) (21) 53
Mepiopata eionpaxBévia 30.018 18.099
LUvolo elopov / (ekpoddv) and enevdutikés dpaatnpidtntes (B) 19.151 (35.569) 36.272 17.423
Xpnpatodotikés Apaotnpiotnies
Eniotpoon petoxikou kegaiaiou 20 (35.135) (87.788) (35.135) (87.788)
Adveio 56.000 56.000
Eniotpoon daveiou (56.000) (56.000)
Xpewatikoi 1okol & ouvagn £€¢o6a katapeBAnpéva (12) (865) (5) (859)
Meiwon ouppetoxns 20.668
Algnon petoxikoU kepahaiou 267 195 267 195
AUgnon anoBepatikov
AUgnon anoBepatikoy unép 1o 4pTio 2.405 2.405
MAnpwués pepiopdtwv (35.135) (17.576) (35.135) (25.566)
ZUvoAo €10powV / (EKPO@V) and XpNUATOOIKOVOUIKES dpaatnpidtntes (y) (67.610) (106.034) (67.603) (93.350)
KaBapn avgnon / (peiwon) ota tapeiakd diaBeaiua kai
10060vapa evapéns nepiddou (a) + (B) + (y) 39.607 (69.571) 11.945 (28.771)
Tapeiaka diaBéaipa kai Igoduvapa €vapéns nepiddou 120.103 179.674 48.612 77.383
Tapelaka diabéoipa kar 1I00dUvapa Angns nepiddou 12 159.710 120.103 60.557 48.612




IT. THMEIQXEIX EMI TON OIKONOMIKQN KATAXTALEQN

1. MAnpogopies yia v Etaipia

H etaipia "EAAHNIKA XPHMATIZTHPIA ANQONYMH ETAIPIA LYMMETOXQN EKKA-
BAPIZHL, AIAKANONIZMOY KAI KATAXQPHIHZ" 16pUBnke 10 2000 (PEK 2424/31-
3-2000) kar eivar eyyeypappévn oto Mntpwo Avwvipwv Etaipiov pe apibpo
45688/06/B/00/30. E6pa tns etaipias éxel opiabei 0 Anpos Abnvaiwv kai Ta ypagpeia
s Ppiokovtar otnv ABhva, 086s A. ABnvav 110, TK 10442. O1 uetoxés tns etaipias
elvar elonypéves otnv kamnyopia Meyains Kegpalaionoinons s ayopds afidv tou
Xpnuatiotnpiou ABnvav. H Etaipia éxel ws Kataotatikd okond tn GUPLETOXA TNS Og
etaipies onolaodANoTe VOUIKAS LOPPAS NOU avantuooouv 6pactnIGTNTES OXETIKES LIE
TNV UNOOTAPIEN KaI AEITOUPYIa 0PYQVWHEVWV AYOPWV KEQAAQiou, T Napoxh unnpe-
OOV UNOCTAPIENS TNS AEITOUQYIAS OPYAVWUEVWY ayopwV Kal TN OUHPETOXN 0TS
oupPdaoers nou cuvantovial oto XA eni napaywywv. O eTNOIES OIKOVOUIKES KATAOTA-
oels tou 2007 éxouv eykpiBel otn ouvedpiaon tou AloikntikoU ZupBouAiou tns EXAE
ns 18-2-2008.

2. MAaio1o Katdptions 0IKOVOHIKOV KATAOTACEWV

O1 evonoinpéves kal ETQIPIKES OIKOVOLIKES Kkataotdoels s 31ns Aekepfpiou 2007
€xouv ouvtaxBel pe Béon v apxn Tou 10TOPIKOU KAGTOUS, ONwS AUTA Tpononoletal e
NV QVaNPOOAPHOYN OUYKEKPIEVWV OTOIXEIV evepynTIKoU 0g UAOYES QEfES (EUMOpIKO
XapToQUAGKIO Xpeoypdwy kai akivnta) kar eival ouu@wves e ta Aigbvhn Mpdtuna
Xpnpatooikovopikns MAnpogdpnons (AMXT) ta onoia éxouv exdoBel and tnv Entponnh
Aigbvav Noyiotkawv Mpotdnwy (IASB), kabws kai TS epunveies tous, nou €xouv
exb00ei and v Enitponn Epunveias Mpotunwv (.FR.I.C.) s IASB nou éxouv uioBetn-
Bei and v Eupwnaikn Evwon pe tov kavovioud apiB. 1606/2002 katd tv 31/12/2006.

O1 \oyIoTIKES QpXES MOU avapéPOVTal NapaKATw XouV EQAPUOCOE e OUVENEID OE
OAes TS NepIodoUS nou napouasiadovial.

H oUviagn oikovouikwv kataotaoewyv oUpgwva pe ta AMXI anaitel tn xpnon extpn-
0EWV Kal Kpions katd v epappoyn Twv Aoyiotikov apxav and tov Opiho. O onpo-
VIIKOTEPES and TS Napadoxés nou Eyivav avapepovtal ats onpelnoels Twv OIKovopi-
kv Kataotdoewy, 6nou ekpibn okénipo. Znyelwvetal 6T, napd 10 Yeyovos Ot ol eKTl-
unoels autés Baaidoviar otnv KaAutepn duvatn yvaaon s Aioiknons s Etaipias ka
10U OpiAou, o€ OXEoN e TIS TPEXOUOES CUVONKES KAl EVEQYEIES, T NPAYUATIKG anote-
Aéopata pnopel TeNikd va diagépouv and autes.

[a okonous kaAUtepns NANPOGOENONS GAACEE N TAEIVOUNON OUYKEKPIMEVWV KOVOU-
Niwv TS KaTGoTaoNs anoteAeoPATwV Kal I00A0YIoUOU Kal avapopemBnKkav ta avti-
OTOIXa TNS MEPUAIVAS NEPIOOOU NPOKEIEVOU va eival cuykpiolpa.

Y70 Kefuevo nou akoAouBei avagepovtal OAes of aMayES nou ylvav 0ta GUYKPITIKA
otoixeia s xphons 2006, NPOKEINEVOU va KATaoTOUV OUYKPIOIUA PJE auTa TS TPEXOU-
oas xpnons. O1 ahayés anookonoUv Kupiws otn peyaAltepn avaAuon twv Kovou-
NV Kal evnEPWON TwV ENEVOUTQV.

Tpononoinaeis nou apopolv ta dnpoaicupéva otoixeia tou Opilou

Tnv 31.12.06, nood €96 xiA. nou apopouoe AepwvIkG €0da, oupnepidappavoviav
ota AoindE€oda. Tnv 31.12.07 yia Adyous ouykpIoIUGTNTAS 10 N0od auTO PETapEPON-
Ke ota tNAEQVIKA €060, Ta onoia diapoppwvovtal and €831 xiA. og €927 XIA., evid
10 Aoind £€0da and €3.015 xiA. oe 2.919 xIA.

Yus apoipés kar égoda tpitwv v 31.12.06 nepidauBdvoviav nocd €40 xiIA. nou

apopouoe elopopés Tapeiou Nopikav. Ma Adyous cuyKpIoILOTNTAS T0 AVWTEPW MO0
HETaQéPBnKe ota ££06a NpoownIkoU kal enopévws 10 nood s 31.12.06 diapopem-
vetal ané €2.258 xiA. oe €2.218 XA, ev ol ApoiBés kal E€oda npoownikoU s
31.12.06 diapopewvovtal and €14.766 xIA. oe €14.806 XIA.

Tpononoinaeis nou apopolv ta dnpoaicupéva otoixeia s Etaipias
Tnv 31.12.06 oto noad €1.231 xiA. ota Aoind E€oda nepidapBavétav 10 Nood twv
€45 xiA. nou agopouce Aenikovwviakd £oda. MNa Adyous KaAUTEPNS GUYKPIOIHO-
nTas epéos oupnepiAapBavetar ota Aepwviké £606a ta onoia dlapop@avovial and
€434 xi\. 0e €479 xiIA evew 1a Aoina €506a and €1.231 xIA. o€ 1.186 XIA.

Yus auoiBés kar €€oda tpitwv v 31.12.06 neprdapBdvoviav noad €36 xIA. nou
apopouoe el0popés Tapeiou Nopikav. Ma Adyous cuyKpIoILOTNTAS T0 AVWTEPW MO0
HETapéPBnKe ota ££06a NpoownikoU kal enopévaws 10 noad s 31.12.06 diapopem-
vetal and €1.614 xiA. oe €1.578 XA, evd ol ApoiBés kai ‘E¢oda npoownikou s
31.12.06 diapopewvovtal and €6.911 xIA. o €6.947 xiA.

3. Baoikés Noylotikés Apxés
O1 hoyIoTIKES apxes nou uloBetnBnkav and tov OpIAo yia T oUVIatn Twv OIKOVOUIKOV
TOU KQTaoTAoEWV eival 01 aKOAOUBES:

3.1. Etaupies nou evonolouvtal kai pé0odos evonoinans tous

Buyarpikes: Eival o1 etaipies nou eAéyxovtal, Gueoa A éupeoa, and GAAN etaipia
(UnTpIKN), &iTe e TV Katoxn TS NAEIOYPNQIas Twv SIKAIWHATWY YHoU auths, eite, oe
nepintwon nou dev Katéxetal 10 NAEIOYNPIKG NAKETO TwV PETOXWY, LETA and oUPOwW-
via s pntpIkAs e GAous petoxous. O1 Buyatpikes etaipies evonolouval pe T péo-
60 s oAIkns evonoinans (UéBodos e€ayopds) and tnv nuepopnvia nou anoktdrtal o
€\EyX0S O€ QUTES Kal Mauouv va evonolouvtal and v nuepounvia nou dev ugiotatal
NA£0V TET0I0S €AEYXO0S.

0 éAeyxos tns Buyatpikns and tov ‘OpiAo Aoyiotikonoleital pe  péBodo s e€ayo-
pas. To k6oTos KTNons pias Buyatpikns anoteAeital and v evAoyn atia

M v otoixelwv evepyntikoU nou 66Bnkav,

M TV JeToXwv nou ekddonkav,

B TV UNOXPEMOEWV NOU avaAn@enkav Katd tnv npepopnvia s aviaAAayns,
1 T0U KOOTOUS NoU cuvoEeTal Aueaa e T ouvaAAayn.

Ta otoIXela 10U evepynTIKOU, O UNOXPEWAEIS KAl O EVOEXOUEVES UNOXPEWAEIS, NOU
QnoKTMVTAl PEOW EMIXEIPNUATIKAS OUVEVMONS anotip@vial katd v efayopd otis
elNoyes agies tous kai n dlapopd petacy tou kdotous e€ayopds kal tns eUAoyns
aias, twv eni pépous otoixeiwv MoOU anokTBnkav, Kataxwpeital ws unepagia,
€QO00OV 10 KOOTOS e€ayopds eival PeyaAUtepo. Av 10 GUVOAIKG kHOTOS TS e€ayopds
efval uikpdtepo and v etAoyn afia twv eni UEPOUs oToIXeiwv Nou anoktnenkav, n
61aQopd Kataxwpeltar aueoa ota anoteAéopara.

EIdIKG yia TS eNIXEIPNPATIKES OUVEVOEIS NOU eixav npaypatonomBel npiv v
nuepounvia petdpaons tou Opidou ota AMXM (1n lavouapiou 2004) xpnoiyonoin-
Bnke n eCaipeon tou AMNXM 1 kai 6ev epapudotnke avadpopika n peBodos s
e€ayopas. Xta nAaioia s napandvw e€aipeons, n Etaipia dev enavunoAdyioe 10
KOOTOS KTAONS Twv Buyatpikdv nou efxav anoktnBei npiv and tv nuepopnvia
petéBaons ota AMXI, oUte v eUAoyn agia Twv anoKINBEVIWV GTOIXEIWY TOU Evep-
YNTUKOU Kal TV UNOXPEMOEWV KAtd TNV nuepopnvia s e€ayopds, oUte €xel
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avayvwpioer unepagia (goodwill) otis evonoinuéves OIKOVOUIKES KATAOTATEIS NS
oUpgwva pe ta AMX.

AIETalpIkES ouvaAhayEs, undloina kar Un npayuatonoinfévia kEpdn and ouvahAayes
petacy twv etaipiwv tou Opidou anaAeipovial. Or pn npaypatonoinBeioes {npies
anaAeipovtal enions, ektos €Av N cuvaAAayn napéxer evOeiCels anopeinons Tou peta-
PiBacBévios otoixeiou evepyntikoU. O1 AOYIOTIKES APXES TwV BUYATPIKOV EXOUV TPOMO-
noinBef, ate va eival opoIBLOPPES e QUTES Nou €xouv uloBetnBei and tov OurAo.
Yus etaipikés Oikovopikes Kataotdoels tns EXAE, n cuppetoxn og Buyatpikés etaipies
anotpatar otnv agfas Ktnons, peiov uxév npdPAeYn yia anopeiwon s agfas tous.
Evdeiteis anopeimons pnopel va AngBolv and Ty tpexouca agia avtioToxwy E1aipiwy,
0 NEPIOUOIAKG OTOIXEID Kal T anoteAéopata TS kAbe Buyatpikhs Kar TIS avapevoue-
VES TAUIKES POES and autn. Eneidn ol Buyatpikes etaipies s EXAE dev eival eiony-
EveS, OTE va unapxel Evoeitn s tpéxoucas agias tous, éyive YeAEtn anotiunons
autwv (and avetaptntous ektiuntes) otnv "aia xphons", 6nws npofAénetal and 1o
npétuno AAM 36. H teAeutaia anotiunon €yive 10 ®ePpoudpio tou 2004 kai n Aloikn-
on Bewpel 6t dev undpxouv anokAiogls avapopikd Pe TS UVBAKES ektiunons.

O1 etaipies tou Opidou, pe TS avtiotoixes HpacTNPIOTNTES TOUS Kal NOCO0TA GUUKETO-
Xfs, Nou NepIAaBavovial oTis eVOMoINPEVES OIKOVOUIKES Kataotaoels (Ue tn pébodo
s NANpous evonoinons) eival (Mivakas 26):

Tnv 23-11-06 pe v eykpitikn andgaon tou Ynoupyeiou Avantuéns pe apibpd K2-
16134/23-11-06, n EXAE anoppdgnae e ouyxwveuon Tis etaipies KAA kai ETEZEMN,
ondte o 5paoTNEIGTNTES TwV NAPANAVW ETAIPIOV PetapepBnkav otnv EXAE ws kabo-
AKA 61G60X0S.

01 6paotnpIGTNTES QUTES €ival:

a) ExkaBapion kai diakavoviopos cuvaAAaywy tns ayopds aiwv nou cUvANTovIal €
opyavwpéves ayopes aflov kar B) ExkabBapion twv ouvaAAaydv ota napaywya
XNLATOOIKOVOIKA Npoidva.

Ye nepintwon e€ayopas Ikaimpdtwy peloynpias ugiotduevns Buyatpikns n diagopd
petaty s AoyloTikNsS agias kai Tou kataBANBEVIos TpAPATos e€ayopds TwV PETOXWV
peloyneias og Buyatpikes xpewvetal ota idia kepdAaia s ayopaotpias etaipias. H
apxh auth epapudotnke yia v e€ayopd OIKalwPATwy Peloyn@ias nou éyive otnv
ETEZEN ous 27/7/2008.

3.2. Evooparta Mayia

Axivnta

Ta akivnta nou avhkouv ota Ndyia oToIXeia Tou evepyntikou aneikoviovial ots EUAO-
Yes agfes Tous, peiov TS owpeUpEVES anooBETels kal TV Tuxév anopeiwon tns agias
0US.

Noind evoopata Mayia
Ta undhoina nAyia otoixeia ToU evepyntikoU aneikovicovtal ous agies Kons tous,
pgiov TS 0WPEEUPEVES ANOOBETEIS Kal TNV TUXGV anopeiwon s agias tous.

To k6oT0s Kthons nepidapPaver OAes TIs aueoa enippintées dandves yia v anokn-
on Twv otoixeiwv. Metayevéatepes dandves Kataxwpouvtal o€ enaugnon s AoyioT-
KNS agias Twv evomuatwy nayiwv n ws EexwpIotd naylo, Hovo Katd Ty EKTacn nou ol
6anaves autés augavouv Ta LEMOVTIKA OIKOVOUIKA 0QEAN MOU QVapEvETal va EI0peU-
oouv and  xphon Tou Nayiou otoixeiou, OO0V TO KOOTOS TOUS UNOPEl va enipeTpn-
Bei agiémota. To kOOTOS ENIOKEUMV Kal OUVINPNCEWY KATOXWPEIAI 0Ta anoteAéoua-
10 6tav npaypatonolovvtal. Ta ndyia agias Ktnons pikpdtepns twv €1.200 ava tepd-
X10 e€odonoloUvial EE0AOKANPOU PEGQ OTN XPNGN NOU ANOKTOUVTAL.

O1 anooPéoels Twv ANV OToIXeiwv Twv evowpatwy nayiov (nAnv oikonédwy, Ta
onoia dev anooBévovtar) unoAoyicovial pe tn otabeph pEBodo katd  didpkeia s
WEENUNS Cwns Tous ws egns (Mpapnua 14):

H woéhiun didpkeia {wns Twv evowudiwy nayiwv avabewpeitar nepiodika kai ol
0UvVTEAEOTES anooPéoewy avanpoaapudlovial yia TNV TPEXOUCA Kal TS JEANOVIIKES
Xpnaels, av eival onpavikd diagopetikes and us ektpnoels nou nponyndnkav. Otav
01 AOYIOTIKES QEfES TV EVOWHATWY aKIVATONOINGEWY UnepPaivouv v avaktnalun agi-
atous, n Glagopa (anopeimaon) kataxwpeital ws €6060 ota anoteAéopara.

3.3. Acopata ndyia

Y1a GUAa otoixeia Tou evepyntkoU nepidappavovial adeles AoyiopikoU, nou anoTpwm-
VIl 010 KAOTOS KTNoNS, leiov TIs anoaBéaels. Mdvo ta onpavtikns agias GuAa otoixeia
kataxwpouvial ota ndyia. Or anooféoels ievepyouvtal e tn otabeph uébodo, katd
n diapKela TS wPEAIUNS {wNs Twv oToIXElwV autwy, nou npolnoAoyiletal oe nepi-
nou 3 ém.

3.4. Anopeginon Agias Ztoixeiwv tou Evepyntikou
Ta otoixefa Tou evepyntikoU Nou anooBévovial undkeivial og EAEYX0 anopeinons s

Nivakas 26
Etaipia ‘Edpa Apactnpiétnta % Gueons %
OUPHETOXNS Opilou

Xpnuatiothpio ABnvav ABnva OpyGvwon kal unooTAPIEN TS AEIToUpYias ayopwv agimv

Kal Napaywywv, Kabwms Kai GAMoV XpnpatoniotwTikmy JEowV 100% 100%
Xonpauotnpiakd Kévipo Bea/kn Mapoxn unnpeoiwv unootnpIENs unokatactnpdtwv AXE 66,10% 99,9%
Beaoalovikns kar enevdutwv ot Becoalovikn
lpdonua 14
Luvieleotns andopeons
- Oikoneda 0%
- Ktipia 5%
— MnxavoAoyikés £onAiolds 12%-20%
— Autokivnta 15%-20%

- N\oinés eonAiopds

10%-30%



aias tous, dtav undpxouv evoeitels 6t o1 Aoyiotikh atia tous dev Ba avaktnBel. H
avaktholpun agia eival o Yeyahutepo noad petatu s kabapns tuuns nwAnons (uph
noAnons pelwpévn katd ta €60da nwAnaons) kai s agias xpnons (6nws unoAoyice-
a1 and us kabapés tapelakes pogs). H ¢nuia Adyw peiwons tns agias twv otoixeiwy
TOU evepynTikoU avayvwpidetar 6tav n AoyioTikA agia Twv otoIXeiwv autv (A s
Movadas Anpioupyias Tapeiakav Powv) eival peyaAltepn and 10 avaktnaio nooo
0US.

3.5. Xpnpatooikovopikd péoa

01 XPNUATOOIKOVOUIKES aNAITNOEIS KAl Ol XPNUATOOIKOVOUIKES UMOXPEWOEIS OTOV
100Aoyiopo nepidapBdvouv ta diabéoipa, ta Xpedypada, TS AOINES anaithoels, Ts
OUUPETOXES, TIS BpaxunpdBeopies Kal LakponpOBECUES UNOXPEWOEIS.

Ta xpnpatoolkovopikd Peca Napoucialovial ws anaitnoels, UNOXPENOEIS N OTOIXEIN
s kabapns BEoews, PACEI TNS OUGIAS KaI TOU NEPIEXOUEVOU TWV OXETIKWY OULBGCE-
wv ané us onofes anoppéouv. Tokol, pepiopata, kEpdn n {npies nou npokUNTouv and
0 XPNUATOOIKOVOUIKA NPOIBVIA MOU XAPAKINEICoVIal WS anaitnoels N UNOXPEWTEIS,
AoyiotikonoloUvtal ws €o0oda n £€0da avtiotoixa. H diavoun epIoudtwy otous Peto-
X0us Aoyiotkonoleitar an' euBeias otnv kaBapn Béon. Ta Xpnpatoolkovouika péoa
ouuyneidoviar 6tav n Etaipia, oUpewva e 10 vopo, €xel vopIka To dikaiwpa auto kai
npotiBetal va ta oupynoioel og kaBapn Bdon (UETagy Tous) h va avaktnoel 10 NepIoU-
010KG GTOIXEID Kl VO CULYNQIOEI TAUTOXPOVWS TNV UNOXpEWan.

Ta xpedypaga (A 32 & 39) eivai Eyypaga (TiTAor) Ta 0noia eVowuaTmvouy dikaiw-
Ja 0€ 0PICUEVO NEPIoUOIaKO atoixeio duvapevo va anotiunBel ae xphua. Or tithor eival
eite ovopaotkoi eite avavupol. Ta kupidtepa idn xpeoyplpwv eivar of PETOXES, O
opoAoyies, Ta opdAoya (kpatka, tpanedikd n etaipikd), Ta évioka ypapudua, ta agol-
Baia kedAaia KAN.

O1 ayop€s Kai 01 TWANGEIS XPNUATOOIKOVOUIKGOV HEGWY avayvepiCovial TNV NPePOuN-
via s ouvaAAayns, nou eival n nuepopnvia nou deopedetal 0 GPIA0S va ayopdoel N
Va NOUANGOE T0 PEO.

‘OAa 1@ XPNUATOOIKOVOIKA MEPIOUCIAKA OTOIXEIQ KAl UNOXPEWDEIS KATaXwpouvial
apXIKa 010 KAoToS, Nou eivar n npaypatikh agia tou 500&vios aviaAAaypatos (yia
NePIOUOIAKA OTOIXel) N ToU AnPBEVTOS avIaAAAYHATOS (v MPOKETAl Yia UNoXpew-
oeis). MNa v katnyopia "eUhoyn agia péow anoteAeoudtwv” ta aueoa £€0da eniBapu-
VOUV 0 anoteAéopata s Xphons.

Ma tov Opido EXAE, ta xpedypaga xapaktnpidoval s Tithol atnv eUAoyn agia péow
anoteAeopdtwy, dnhadn Bewpeital 6t ayopdobnkav kal diatnpouvial pe okond n
PEUOTONOINON TOUS 0€ BPaxuxpovio SIAoTNUA yia TV anokdpion kEPOOUS.

Yuvenws, eviaooovtal otnv katnyopia tou AAIM 39 "Xpnuatooikovopikd otoixeia
anotippeva oty eUAoyn agia Tous PYEow NS Katdotaons anoteAeoUatwy xpnons"
Kai n anotiunon tous yivetar oty eUAoyn agia Tous, v ta €€ anotiunons KEpon n
{npigs ouunepIAauBavovtal oto anotéAeopa s nepiodou.

O1 eUAoyes a€ies TV XpNUATOOIKOVOUIKWY OTOIXElwV evepyntikoU nou eival dianpay-
patedolpa o€ XpNUAtoTNPIaKES ayopes npoadiopidovial and Ts REXOUOES TIES Zhtn-
ons. la ta un dlanpaypatedolya otoixeia, ol eUAoyes agies npoadiopidovial pe
XPAoN TEXVIKGOV anotignons, 6nws, avaAuon npoopatwy oUVAAAQY@V OUYKPIOILWV
otoIxeiwv nou dlanpaypatevovial Kal NPoeEOPANCN TAPEIAKWY POWV.

3.6. Noinés pakponpdBeopes anaithoels

O1 hoinés pakponpdBeapes anaitnoels nepIAaUBAvouUV eyyuncels LIoBwuatwy, eyyu-
NOEIS NPos opyaviopous koivhs weéAeias (OTE, AEH kAn.) kai Aoind nood pakponpd-
Beopns didpkelas, oe nepintwon de nou 1a Nood eival onpavtkd yivetar npoecopAn-
on AUtV o€ napovoa agfa yia ta endueva Xpovia Nou avapevetal va eionpaxbouv.

Enions, oto kovOUMN autd nepidapBdavetal n ouppetoxn (Pepida) tou Opidou oto
Enikoupikd KepdAaio ExkaBapions Zuvalayov 10 anaroupevo Uyos Tou onoiou
npoodiopiletal avd tpiunvo pe Bacn Ty agia twv cuvaANay@V ToU NponyoUpEVoU Kal
n diagopd kataBaMetar h eniotpépetal. Aev anarteftar npoeEdeAnon s agias s
pepidas autns.

3.7. Mapaywya xpnpatoniotwukd péoa

O Opihos EXAE, poAovot eival 0 popéas s ayopds Twv napaywywy Xpnyatooiko-
VOUIK@WY MPOidviwy Kal eival 0 Katoxos Twv cuotnudtwy (OAZHL, YAT) péow twv
onoiwv dievepyolvtal ol cuvaAayés ota napdywya npoidva, dev xpnaluonolel yia
{610 Aoyapiaopé étoia npoiovia. H EXAE, n onoia eival Kevipikds avtioupBardpevos
kai dievepyel v ekkabapion yia kGBe ouvaMayn ws kabohikds 61Gdoxos s
ETEXET, 6ev Aoyioukonoiel IS 0UVOANQYES QUTES.

To nepiBwpio aopdAions nou kataBAAAeTal o Aoyapiacué nou avikel aTous enevou-
1€s, T0U onofou n diaxeipion yivetar and 1o Méhos kai deapeletal unép EXAE (ws
KaBoAikou b1addxou s ETEXENN), bev kataxwpeital oTs 0IKovopIkES kataotdoels. O
Slapdpwv Wnwv eyyuncels nou AauBavouv n EXAE (ws kaBohikn &1a6oxos s
ETEXEN) kai 1o XA ano ta MéAn tous, yia tnv anokmaon kai diatipnon ms 1610ttas
T0US 0TS ayopes Afiov kai Mapaymywv dev Aoyiaukonolouvtal.

3.8. Eunopikés anaitnoels

O anaithoels and neAdtes eival BpaxunpdBeopies anamnoels (I0NPakTEes oe nepio-
60 pikpdtepn v 12 pnviv and v NPUEPOUNVI KATAXMENONS) Kal KAtaxwpouvial
otnv elAoyn afia tous, evw oe nepintwon Kabuotépnons eionpagns kai évoeiens
anopeiwons s anaftons unoAoyicetal npdBAeyn yia peiwon s agas tous. Xy
nepintwon autn, n anaitnon anotudtal 010 AVAKTACIJO Noad autns, dnAadn otnv
napouoa a&fa twv peANOVTIKGOV oV NoU ektipdtal 6t 6a elonpaxboly.

H oxetkn npia peta@épetal aneubeias ota anoteAéopata xpnons.

3.9. Tapeiakd diabéaipa kai 10060vapa tapelakav dabeaipwv

Ta 61aBéaipa kai iIoodUvaya 61aBeaiuwv anoteAouvial and PETPNTA otnv Tpaneda Kal
oto tapeio, kaBws kal BpaxunpoBeopes enevolaels UPNANS PEUOTOTNTAS, ONws Ol
Tpanedikés katabéoels, pe didpkeia £ws TPEIS PAVES and v npepounvia évapéns
Qutav.

3.10. Metoxikd ke@aAaio
Ynpavukd €606a nou npaypatonolouvial yia v €kdoon PETOXOV eppavidovial oe
peiwon Tou NPoidvtos tns €kdoans, atn diagopa unep To GpTio.

3.11. ®opoloyia ei00dnpatos & avaparrdpevos popos

H eniBapuvon s nepiddou pe pdpo e1coonuatos nepdapBavel péxoves kai avaBal-
AGuevous opous, dnAadn eopous N QOPOAOYIKES eAaPEUVOEIS Nou oxetidovtal e
OIKOVOHIKA 0QEAN NOU NPOEKUYaV Katd TV Tpéxouca Nepiodo, aAAA éxouv noN Kata-
Aoyiotel n Ba katahoyioToUy and TS POPOAOYIKES APXES O€ OIAPOPETIKES NEPIGOOUS.
O1 unoxpewaels N anamoels and eopo elcodnpatos nou eupaviovial otov looAoy-
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oud nepidauPdvouv TS BpaxunpdBeopes UNOXPEWOEIS N Kal ANAITNCEIS NPOS TS
(POPOAOYIKES APXES MOU OXeTidovtal Ue ToUS MANPWTEOUS PGPOUS ENi TOU POPOAOYN-
T€0U €1000NUATOS TS NEPIGOOU Kal TOUS TUXOV NPOOBETOUS POPOUS £I00ONPATOS MOU
a@opoUV NponyoUUEVES XpPNOEIS.

O1 tpéxovies poOpol unoAoyidovial UPPWVA PE TOUS POPOAOYIKOUS OUVIEAEDTES Kal
T0US (QOPOAOYIKOUS VOHOUS Mou 10XUoUV Katd TS OIaXEIPIoTKES NePIGdoUS nou
apopouy, enf Twv avtiotoixwv goporoyntéwv kepdwv. OAes o aAhayés ota Bpaxu-
np6Beopa popoAoyIké OToIXeld TOU evepynTIKOU N TIS UNOXPEWOEIS avayvwpilovtal
oav PEPOS TwV PoPOAOYIKMV 66wV OTNV Katdotaon anoteAeoudtwy Xpnans.

O avaBaMdpevos popos €l00dNpatos unooyicetal pe t péBodo s unoxpéwons
(liability method), Bdoel twv npoowpvav dIapopmy 0 0noies NPOKUNTOUV PeTaty s
AOYIOTIKNS QEias TwV NEPIOUTIAKMY OTOIXEIWY KAl TV UNOXPEDaEwY Nou nepidapfd-
vovtal ous Oikovopikés Kataotdoels kai s gopoAoyikns agias nou anodidetar oe
QuTa oUPGWVA pie TN POPOAOYIKA vopoBeaia.

['a tov npoodiopioud s avaBarAopevns PopoAoyias eI00OAPATOS XPNGILOMNOIOUVTQl
01 (POPOAOYIKOI GUVIEAEDTES MOU EXOUV TEBEN 0€ 10XU N OUCIAOTIKA I0XUOUV PEXQI TNV
nuepounvia tou looAoyiopou.

O Ourhos avayvwpicer avaBarAdeves GOPOAOYIKES anaithaels otav eival meavov ta
peAMoVTIKG opoAoyntéa kEpON va eival Napkn yia oV SUPYNPIoUS TWV NPOCWEIVOV
S1apopwv.

Inyeivetal 6t dev avayvwpicetal avaBardpevos popos €I006APATOS YIa TIS NPOowW-
pIvEs Blapopes nou npokuntouv and enevbucels oe Buyatpikés etaipies, apou eival
niBavé ol NPoowpIves SlaPopés va un Pnopolv va avaotpagouv oto npoPAentd
PENOV.

O1 nepioodtepes ahhayes ots avaBarAOpEVES POPOAOYIKES anaITNOEIS N UNOXPEW-
0eIS avayvepicovial ws PEPOS TwV POPOAOYIKWV £60OWV TNV KATAoTaoN anoteAe-
opatwv xpnons. Mévo étav HETABOAES TwV OTOIXEIWY TOU evepynTikoU f UNOXPEWaE-
v, Nou ennpeadouy TIS NPOCcWPIVES dIapopéEs, avayvwpidoviar aneubeias ota idia
kepdAaia Tou Opidou (6nws n enavektipnon s agias s akivnns nepiouoias), n
avtiotoxn aAAayn otis avaBaAAOpEVES POPOAOYIKES anAITNOEIS N UNOXPEWTEIS ELPA-
vietan évavtl Tou oxetikoU Aoyapiacpou s kabapns Béans.

3.12. Mapoxés 610 NPOCWNIKO

Tpéxouoes napoxés: O1 TPEXOUCES NAPOXES MPOS TOUS epyalopévous (ektds and
napoxés ANENS TNS €pyaoiakns oxéons) o€ xpApa Kai o€ €i6os avayvwpiovial ws
£€060 oTn xpnon nou kataBaiioviai.

Tuxov ave&deAnTo Noao Katd tv nuepounvia oUviagns twv 0IKOVOUIKMY KataoTtd-
0€WV KATAXWPEITal WS UNoxpéwan, eva a€ NePINTWoNn Nou 10 Noa6 nou Nén kata-
BANBnKe unepBaivel 10 Nood Twv napoxwv, o OuiAos avayvwpilel 10 unepPailov
nood ws otoIxelo Tou evepyntikoU (NponAnpwBév €€060) HOVO Katd tnv ektaon
nou n nponAnpwuh Ba odnynaoel oe Peiwon PeAAOVIIKOY NANPWUWY h 0€ €ni-
otpooN.

Mapoxés petd v €€0do anod v unnpeoia: O Napoxes petd v €£060 and v
unnpeaia nepiAapBavouy, TG00 MPOYPAUHATA KABOPIOPEVWV €I0GOPWY, 600 Kai
nPOYPAUKA KaBOPICUEVWY NAPOXWVY.

Mpoypappa kabopiopévwy €10QOPOV
Me Baon 10 npdypappa KaBopIoHEVWY EI0POPWY, N UNOXPEWON NS enXeipnons
(vopIkn) nepiopidetal oTo Noad Mou éXel CUPWVNBEN va GUVEIOPEPE! OTOV POPEQ
(aopaAiotikd tapeio) nou dlaxelpidetal TIS EI0POPES Kal XOPNYel TS NAPOXES (OUVTA-
€els, 1aTpoPappaKeuTIKh nepibaAyn, KIA).

To 6edouAeupévo KOOTOS TWV NPOYPAUUATWY KABOPICUEVWV EICPOPWY KATAXWPEITA
ws £€£060 otnv nepiodo nou agopd.

Mpdéypappa kabopiopEVwV NapoxXwv

To npdypappa kabopiopévwv napoxwv 1ou OpiAou agopa otn VOpIKA UNoxpEwan Tou
yIa KataBoAn oto npoownikd epanag anolnuinons Katd tnv nuepounvia e€660u kKabe
gpyadopévou ano v unnpeoia Adyw ouviagiodotnons.

H unoxpéwon nou Kataxwpeitar otov I00A0YIOUO YIa T0 NPOYPauua autd eivar n
napouoa agia s 6éopeuons yia v KaBopiopevn napoxn, avaioya e 10 6e60UAeU-
PEVo Sikaimpa Twv epyalopevwY Kal 0g 0XEon e T XPOVIKNA OTIYUA NOU QVaUEVETal
va kataBAnBel n napoxn autn.

H &éapeuon s kaBopiouévns Napoxns unoAoyicetal eTnoiws and aveaptnto avaAo-
YIoTh pe TV xpnon tns peBodou s npoPePAnUEVNS NICTWIIKAS LovAdoS (projected
unit credit method). Ma tv npoeEdeAnan xpnalponoleital 1o entoKIo Twv pakponpd-
Beopwv opoAdywv Tou EAAnvIKoU Anpoaiou.

O 6uIA0S avayvmpIoe T0 GUVOAD TWV AVAAOYIOTIKWV KEPOWY N {NUIWY KATA TNV NUEPO-
unvia petdBaons, kai okonevel va akohouBnael v i61a TaKTIKA avayvopions autwyv
Kai ous endpeves xpnoels (onyeiwon 8)

Aikaiopata Ayopds Metoxav ano Mpoownikd

0 0OuiNos éxer o€ 10XU NpoypAUUaATa SIKAIWUATWY ayopas PETOXMV VIO OUYKEKQIUEVQ
oteéxn. Méow twv dikaiwpdtwv autv éva Pépos Twv apoiBav diakavovicetar ue
HETOXES N dikaiwpata eni petoxmv tns EXAE. To k6otos twv ev Adyw ouvaraymv
opicetal ws N eUAoyN a&ia TV JETOXWY KATA TV NPEPOUNVIA EYKPIONS TWV NPOYPA-
patwv ano t Aioiknon.

H ethoyn aia npoabiopicetal uéow evos HovieAOU anotiunans nou evoeikvutal oe
avTioTOIXES NEPINTWOEIS. To KAOTOS TwV Npoypaupdtwy dikaiwpdtwy ayopds peto-
XV avayvwpietar otn diGpkela s nepiddou Katd v onoia Ikavonolouvial ota-
d1akd o1 npoUnoBEaels AoKNONS TwWV OXETKMY dIKaiwUdtwy, N onoia kar Adyel kata
NV NpepoUNvia Nou ta oTeAéxn Nou CUPETEXOUV 0TO NPAYPAUPA KATOXUPWVOUV
10 GIKaimuatd Tous yia v andAnyn/ e€ayopd twv PETOXWOV (NUepopnVia Katoxy-
pwons Sikalwpatwy). MNa dikaidpata ta onoia TeAIkd dev katoxupwvovial oev
avayvwpicetar oxetkn dandvn, ektos and dIKaI®PATa Twv onoiwv n Katoxupwaon
e€aptdral and tnv IKavonoinon CUYKEKPILEVWY EEWTEPIKWMV NAPAUETPWY ayopds.
Autd ta dikaidpata tekpaipetal 0t Katoxupwvovial 6tav Aes ol npounobeoels
anédoaons éxouv IkavonoinBel, aveaptnta and v eKNANPWoN Twv eEWTEPIKOV
napapétpwy ayopds.

Ye nepintwon akupwons KAnolwv npoypauudtwv autd Aoyidovial oav va ixav kato-
XUpwBel Katd v npepounvia s akUPwaoNs Kal Ta Un eI0ET avayvmpIoUEVa OXeTKa
€€00a avayvwpicovtal auéows ota anoteAéouata eis véo. Ly nepintwon nou eva
npdypapua nou akupavetal avikadiotatar and véo npdypauua avupetwnidetal oav
TPONONOINON TOU AKUPWOEVTOS NPOoypAupaTos.



Aedopévou 6Tl 10 OUVOAIKG KAOTOS Twv ev Adyw npoypauudtwv oev eival onpaviikd
0€ OXEoN e Ta PeYEBN TwV OIKOVOHIK®Y Kataotdoewy, o Opihos napabétel povo Tis
onpavtkés and us yvwaotonoinaels nou anaitouvial Bacel tou AMXM 2 "MAnpwpés
Baolopéves o€ PEToXES".

3.13. Emxopnynaels

O1 KPOTIKES EMIXOPNYNCEIS GEV KATAXWPOUVIAI 0TS OIKOVOUIKES KATOTAGEIS TOU

Ouihou, napd pévo étav undpxel tekpaipdpevn Befaidtnia ou:

a) n enixeipnon éxel ouupop@WOel N NpdKertal va cUPHOPQWOEN e Tous Gpous s
enixopAynons, Kai

B) 10 Noad tns enixopnynons Ba elonpaxdel.

KataxwpoUvtar atnv euAoyn agia tou AngBévios aviaMdyuatos kar avayvwpicoviai
U TpOMo ouotnpatikd ota 0064, e BAon TNV apxi TOU CUOXETIOUOU TwV eNIXopNyA-
OEWV Pe Ta avtiotoixa kAotn Ta onofa Kal ENIXopnyouV.

O1 enixopnynaoels nou agopoUv NAyla oToIXela Tou evepynTikoU nepiAapBavovial ous
paKponEOBeauEs UNOXPEDDEIS WS 0000 ENOUEVWV XPNOEWV Kal avayvwpiovial
ouoTnpatika ota éooda katd  didpkeia s WPEAIUNS (wNS TOU ENIXOPNYOULEVOU
nayiou oToIXeiou Tou evepynTkoU.

3.14. MpoPAéyels
[MpoPAéwels avayvwpidovtal, cUPPwva Pe TS anamnoels tou AAM 37, étav:

o0 Opidos €xel pia napovoa 6éopeuon (VOUIKN N TEKUAIPOUEVN) WS anoTEAEoa
yeyovoTos Tou NapeAdovios,

W niBavoAoveftal 6t Ba anaitnBei ekpon NOPWY NOU EVOWUATOVOUV OIKOVOUIKA
0Q£AN yia 10 diakavoviopo s déopeuans, Kai

W eivar duvatd va ekupnBel agidniota 10 nood s deopeuons.

O1npoBAéyels enavetetalovial katd v npepopnvia ouviagns twv OIKOVOUIKGOV Kata-
0tdoewv Kal NpooappOlovTal £101 MOTE Va aneikovi(ouv TIs KAAUTEPES OUVATES eKTIUN-
0gIS Kal, oTnv Nepintwon nou kpivetal avaykaio, npoecogAouvial pe Baon éva npo-
QOPOU NPOEEOPANTIKO ENITOKIO.

O1 evbexodpeves unoxpemaels Oev avayvwpidovial 0TS OIKOVOUIKES KATaoTAoels, MG
yvwatonolouvial, ektés kal av n mBavotnta yia ekpon NOPWY NOU EVOWHATMVOUV
oIkovopIka o@éAn efvar eAdxiotn. O1 evoexdpeves anaithoels bev avayvwpidovial otis
OIKOVOUIKES Kataotdoels, aAAG yvwaotonolouvial €pOCOV N I0pON OIKOVOUIKOU
0péNous eival mbavn.

3.15. Avayvwpion Egédwv
Ta éo00da Aoyicovtar udvov Gtav mbavoroyeital 6t Ta 0IKOVOIKA 0QEAN NOU CUVOED-
VIQI P TN OXeTKN ouvaAAayn Ba elopedoouv otnv enixeipnan, Mo OUYKEKPIWévQ:

‘Ecoda ané ayopd petoxwv (Aianpaypdteuon, EkkaBdpion & Aiakavoviapos)
Ta é006a and ayopd petoxwv avayvwpidovial Katd 10 xpdvo 0AOKAAPWONS tns
ouvaAAayns Kai T oxeTikn dievépyela s ekkaBapIons s ato Xpnuatatnplo.

‘Ecoba ané ayopd napayoywv

Ta éooda and ayopd napaywywv avayvopicovial Katd 10 Xpovo 0AOKANPWONS TS
ekkabapions tns cuvalayns oto Xpnuatiothpio ABnvay, Péow s EXAE (ws kaBo-
Aikn diddoxos tns ETEZE).

‘Ecoda andé MéAn (dikaimpata)
‘Eooda and tn dianpaypdteuon kar ekkaBapion twv cuvaAlaydv avayvwpidovial kata

10 XpOv0 OAOKAAPWONS NS ouvaAAayns oto Xpnuauotnpio kKai eionpagns and ta
MéAn tns ayopas Agiov kal Mapaywywv. Ta é006a npoeionpdtiovial, v To aviioTol-
X0 TIHOAGYIO ekbibetal ava dexanevonuepo.

‘Ecoba and sionypéves etaipies

Ta €006a nou avagépovial g GUVOPOLES, epAnat HIKAIMUATA, EI0AYWYES ETAIPIADV,
auénoels PetoxikoU KepaAaiou kai unnpeoies ouotnpatos EPMH, kataxwpouvial
Katd 10 Xpdvo €kdooNs Twv avtioToIXwv TIOAOYiwv o€ ouvouaoud pe 10 xpovo
0AOKANPWONS TS NPoapepdPevns unnpeoias. O ouvopopés npokatafaiiovial.

‘Ecoda ané napoxeis nAnpo@opnons (Vendors)

Ta ¢00da and v nnyA auth kataxwpolvtal Pe Béon 10 xpdvo oAokANpwons s
npooQepOPEVNS UNNPEaias, e tnv npolndBeon Ot N oxetkn anaitnon eivar BEPain
Kal avaktnoiun.

Ynnpeaies 1exvoAoyIkns unootnpi§ns

Ta éo00ba and unnpeaies TExvoAOyIKNS UNOCTAPIENS KaTaxwpouvtal ke BAon 10 Xpdvo
0AOKANPWONS TNS NPOOPEPOEVNS UNNPEODIAS, e TNV NpoUndBeon T N OXETIKA anai-
non efval BEGain kar avaktaipn.

Noinés unnpeaies

Ta €é006a and Aoinés unnpeoies kataxwpouvial pe BAon 10 Xpdvo 0AOKANPWONS TS
nPOCPEPAUEVNS UNNPEDIaS, PE TNV NpoUndBeon 4TI Ta 0IKOVOUIKA 0PEAN NOU CUVOE-
ovtal pe ™ ouvahAayn Ba elopedoouy atnv enixeipnon.

Tokol

Ta é00da and toékous avayvwpidovial cUPEwVa Pe tnv apxn Twv Se60UAEUPEVWY
€00dwv (AapBavovias undyn tnv npaypatkn anédoon 10U NeEPIOUCIAKOU
atoixefou).

Mepiopata
Ta €006a ané pepiouata avayvwpicovial 6tav opiotikonoletal 10 dikaiwpa ionpagns
ano Tous petoxous, dnAadn Petd v £ykpion Tous and t levikn Zuvéeuon.

3.16. Aiavopn pepiopdtwmv

H biavoun pepiopdtov otous petdxous s EXAE avayvwpicetal ws unoxpéwaon ous
EVOMOINUEVES OIKOVOUIKES KATAOTACEIS TNV Npepopnvia katd tnv onoia n diavoun
eykpivetal and t levikn ZUvEAEUON TwWV PETOXWV (onpeiwon 24).

3.17. Néa hoyioukd npdtuna kai eppnveies s AEEXT

Méxp! v npepounvia £ykpIons TV OIKOVOUIKWOV KATaotdoewy, £xouv ekdobel véa
ANXTT, digpunveies kal 1pononoINGEIS UPIOTAPEVWV NPOTUNWV Kal, Ta onoia eival
UNoXpewtika yia AOyIOTIKES XpNaels nou Eekivouv v 1n lavouapiou 2007 h petaye-
veatepa. H ektipnon s Aioiknons tou Opfdou kai tns Etaipias oxetkd pe v
enidpaon and v epapuoyn aut@v Twv vEwv npotunwy Kai diepunvelwy napatioe-
QI NAPAKATO:

ANXM 7, Xpnuatooikovopik@ péoa: MNvwotonoinoels Kal cupnAnpwpatkn
npoaappoyn oto AAI 1, NMapouadiacn twv Oikovopikov Kataotdoewy -Mvwato-
noinoeis Kepahaiou (epapudletal yia €tnoies AoyioTikeés nepiddous nou Eekivouv
katd n petd v 1 lavouapiou 2007)
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To AMNXM 7 anaitel nepaITEP® YVWOOTONOINGEIS QVaPOPIKG UE T XPNPATOOIKOVOUIKA
péoa pe okond tn BeAtinon s napexdpevns NANPOPAPNONS Kai GUYKEKPILEVA anal-
1l TN Yv@OTONoinon NoIOTIKAV Kal NOCOTIKWY NANPOPOPIDV OXETKA pie TV ékBeoN og
KIVOUVOUS Mpoepxduevous and Xpnuatoolkovopika peoa. Eidikdtepa, npokabopilel
EAAXIOTES ANAITOUPEVES YVWOTOMOINOEIS 08 OXEON pE TOV MICTWTKO Kivouvo, Tov
kivouvo peuotdtntas kai tov kivouvo ayopds (emiBaMAer v avdAuon euaicbnaias
OXETKA pe Tov Kivouvo ayopds). To AMNXM 7 avukaBiotd 10 AAM 30 (Tvaatonoinoeis
ous Oikovopikés Kataotdoels Tpanedwy kai Xpnpatoniotwikdv 1dpupdtwy) kal s
anaithoels yvwotonoinoewv tou AAM 32, (Xpnuatooikovopikd Méoa: IN'vwaotonolhoeis
kai Mapouaiaan). Exer epappoyn o€ OAES TS €1aIpiES MOU GUVIAOOOUV OIKOVOUIKES
kataotdoels oUugwva pe ta AMXM.

H oxeukh npooappoyh tou AATT 1 apopd og YVwoTonoINaels OXeTkd Pe 10 UPos Twv
KepaAaiwv pias enixeipnons KaBmS kai yia Tov Tpono nou yivetar n diaxeipion autwv.
H Etaipia akdpa e€etdler v enidpaon tou AMXI 7 kar ins npooappoyns tou AAIM 1
ous Oikovopikés Kataotdoels tou Opidou.

ANXN 8, Aertoupyikoi Topeis (epappdletal yia eToles AOYIOTIKES NePIGOOUS MOU
Eexivouv katd n petd v 1 lavouapiou 2009)

To AMNXM 8 avukaBiotd 10 AAIM 14 Oikovopikés MAnpo@opies katd topéa kar uioBe-
1l pia dloikntikn Npocgyyion ava@opikd Pe TIS 0IKOVOUIKES MANPOQopies nou 6ivo-
vial katd topéa. H nAnpogdpnon nou Ba napéxetal Ba eival auth nou xpnoiponolel
n dloiknon eowTePIKA yia TNV agloAdynon tns anddoons Twv AETOUPYIKOV TOPEWV
KQI TNV KATavopn Nopwv og autous Tous Topels. Auth n nAnpo®opnon pnopei va eival
SIaQOPETKN anNG QUTA NMOU NAPOUCIAZETal OTOV I00A0YIOUO Kal KATAotaon anoteAe-
opdtwy Kai ol etaipies Ba npénel va dOouV eNEENYNOEIS Kal OUPPWVIES avapopikd
e us ev Adyw olagopés. O Opidos eival otn diadikaoia ektiunons tns enibpaons
autoU ToU MPOTUNOU OTIS OIKOVOHIKES ToU Kataotdoers. To AMXI 8 dev éxel akoun
uioBetnBei ano v EE.

Aigppnveia 7, Epappoyn s npoo€yyions avapéppwaons tou AAN 29- Oikovo-
HIKéS Kataotdoels o unepnAnbwpIoTIKES 0IKOVOpiES (papUOZeTal yia eTNoIES
AoyIoTKES nepibdous nou Eexivolv katd h petd v 1 Maptiou 2006)

H Aiepunveia 7 anaitel 6nws otnv nepiodo katd tnv onoia pia etaipia dianiotwvel
v Unapén unepnAnBwpiouoU otV 0IKOVOUIa TOU Vopiopatos Aeitoupyias tns,
xwpis va unnp&e unepnAnBwpiopds v nponyouuevn nepiodo, va epapuoler us
anarthoels 1ou AAM 29 oav va htav ndviote oikovopia o€ katdotaon unepninBw-
pIopoU.

H Aigpunveia 7 dev exel epapuoyn otov OpiAo.

DAigppnveia 8, MNedio epappoyns AMXI 2 (epapudletal yia ethaies AOYIOTIKES NePIO-
60us nou ekivouv katd n petd v 1 Maifou 2006)

H Aigpunveia 8 dieukpivicel 6t 1o AMXM 2 Mapoxés nou e€aptavial and v agia twv
PETOXWV EQapUOLETal o OUVAAAQYES OTIS OMOIES Pia eTaIpia NAPAXwWPEEN CUUHETOXI-
KoUs Tithous N avaAapBaver tnv unoxpéwaon va petaBipacel uetpntd n GAAa nepiou-
olaka otoixeia (nou Baciovial otV TPA TwWV JETOXWV TNS), 6Tav 10 NPoadIopiolo
avtdAAayua nou €xel AngBel gaivetal va eival xagnAdtepo anoé v eUAoyn aia twv
OUULETOXIKAOV TITAwV NOU napaxwpouvial f Twv UNoXpewaewy nou avaappavoval.
H Aigpunveia 8 dev exel epapuoyn otov OpiAo.

Aigppnveia 9, Enavektipnon evowpatwpévev napayoywv (EQapuodetar yia -
01es AOYIOTKES nepiodous nou Eexkivouv katd h petd v 1 louviou 2006)

H Aigpunveia 9 anaitel 6nws pia eTaipia eKupa Katé ndoo £va oupuBOAaIo NepIEXel Eva
EVOWUATWUEVO Napdywyo Katd i otyun olvayns tou cupBoAaiou, nepintwon katd
v onoia anayopelel PETayEVESTEPN ENAVEKTINON eKTOS €dv undpxel PETABOAN
0TOUS GPOUS ToU 0UKBOAQIOU Mou PETABAAAOUY OUCIQOTIKG TIS TAPIAKES POES.

H Aigpunveia 9 dev éxel epappoyh atov OpiAo.

QAigppnveia 10, Evoiapeon Oikovopikn Ek@eon kai Anopegiwon (epapudletal yia
e1M0IEeS AoyIoTIKES NePIGdOUS nou Eekivouy katd h petd v 1 NoeuBpiou 2006)

H Aigppnveia 10 pnopei va éxel enibpacn ots OIKOVOUIKES KATaotdoels, oe nepintw-
on nou avayvwplotel ¢nuia anopeinons o evdiapean nepiodo avagopika pe unepa-
€ia h enevoUoels o cUPPETOXIKOUS TiTAous dlaBéaious Npos NwANoN A un elonyue-
VOUS OUHETOXIKOUS TITAOUS Mou Tnpouvtal oTo KAoTOS, KaBws auth n anopeinaon dev
pnopef va avuidoylotel o€ endpeves evoIGueoes N ETNOIES OIKOVOUIKES KATAOTACEIS.

H Aigpunveia 10 bev éxel akoun uioBenBel and tnv EE.

QAigppnveia 11, AMXMN 2 - Luvalayés pe 161es Metoxés kai petagu taipimv
16iou Opilou (epapudletal yia eTNaIES AOYIOTIKES MEPIGOOUS MoU EeKvoUv Katd n
petd v 1 Maptiou 2007)

Auth n Aigpunveia anarel 6nws ouvaAAayés ots onoies napaxwpeital oe epyalopevo
SIkaipa enf CUPPETOXIKWV TMAwV, BewEOUVTal yIa 0KONoUS AOYIOTIKNS QVTILETONIONS WS
apoiBés nou kaBopidovial and tnv agia tns PETOXAS Kal diakavovidovtal Je CUUPETOXIKOUS
TiTAOUS, akdUN Kai otV NePIMTOon 6rou n etaipia eniAéyel M EXel TNV UMOXPEWGN va ayo-
pAoel aUToUS TOUS OUPIETOXIKOUS TITAOUS and TRTous N ol UETOXOI TS £TaINIAS NAPEXOUV
T0US MPOS Napaxwenaon tithous. H Aigpunveia enekteivetal enions kal otov TpoMno nou ol
BuyatpIkés xelpidovtal, oTiS anAés ToUS OIKOVOHIKES KOTaoTaoels, npoypdupata 6nou ol
epyalduevol tous AapBavouv Sikaidpata eni CUPUETOXIKOV TITAWV TS UNTPIKAS ETaIpias.

H Aigppnveia 11 éxel epappoyn otov Opido. H Aigpunveia 11 dev éxel akoun uioBe-
nBef and v EE.

QAigppnveia 12, Zuppaoeis Mapaxwpnaons (Service Concession Arrangements) (epap-
POZETal yIa eTNOIES AOYIOTIKES NEPIGOOUS Nou Eexivouy katd h petd v 1 lavouapiou 2008)

H Aigpunveia 12 npaypateUetal Tov 1p0n0 pe oV 0rnoio ol napaxwpnaiouxol Ba
npéenel va epapudouv ta undpxovia Aiebvi Mpdtuna Xpnpatoolkovopikns MAnpoeé-
pnons (AMXM) yia va kataxwehoouv TS UMNOXPEWOEIS Nou avaAauBavouy kal ta
SIKaIpaTa nou ToUS Napaxwpouvial 0TS OXETKES oupBacels napaxwpnons. Me
Baon tn Aigpunveia o napaxwpnoloUxor dev Ba NPENEN va avayvwpioouv TN OXETIKA
unodopn ws evompara nayla otoixeia, aAAG va avayvwpioouv £va XpnUatooiKovoy-
K6 OTOIXElD evepynTIKoU KATd M £Va a0WHATO NEPIOUTIAKO OTOIXEND.

H Aigpunveia 12 dev éxel epapuoyn otov Opiho. H Aigpunveia 12 6ev éxel akoun
uioBetnBel and v EE.

4. Aiaxeipion KivoOvwv
Mapdayovtes xpnpatooikovopikoU KivoUuvou
O Opidos extiBetal o€ NEPIOPIOUEVO PACLA XPNUATOOIKOVOUIK®Y KIvOUvwy. Or ouvh-



Beis kivbuvol atous onofous Bewpntikd undayetal, eival kivouvor ayopds (LETABOAES
0€ OUVOANaYPATKES I00TIpiES, EMTOKIO, TIUES ayopds), MOTWIKOS Kivouvos, kivouvos
PEUOTOTNTAS, KIVOUVOS TAUEIOKMV POMV.

To yeviké npdypapua diaxeipions kivoUvwv tou Ouidou eotiddetal oTnv avIIJETWNIoN
Twv KIvOUvwv nou avaAapBavel n EXAE (ws kaBoAikds 61Gdoxos s ETEZEM) ws
KevIpIkOs aviiouUBaANGEVOS OTNV eKKABARIoN TV NapAYWYwWY NEOIOVIWY.

H diaxeipion twv KivUvwv dieknepaivetal PEow Twv appodiwy UnnPEsIV Tou
Ouihou kai ta Bacika otoixeia avaAlovial NapaKatw.

Luvalhaypatikds Kivbuvos

0 kivéuvos autds dev ennpeddel ouclactikd tn Aeitoupyia tou Opidou, 6edopévou
0T 0l ouvaAAayés pe Tous neAdtes & tous npounBeutés oe EEvo vopiopa eival
eAaxioTes.

Kivéuvos tipns

O OpiAos extiBetar o kivouvo PETABOANS TS AEIas TV XPEOYPAPWY MOU KATEXEL Tnv
31/12/2007 0 Opidos kateixe OpdAoya EAAnvikoU Anpooiou kar EMnvikav Miotwt-
kv 1dpupdtwv. O kivbuvos ané ta opdAoya autd Bewpeital NepIOPIoHEVOS.

Motwukos kivéuvos

0 kUkAos epyaoicv Tou Opidou ouviotatal Kupiws and ouvaAAayes Ts ayopds AImv kal
s ayopds Mapaywmywv, kaBws kai agidnotous oikous Tou eEwTepIkoU Pe JeyaAn nioto-
Annukn ikavotnta. 2 Baon auth o Niotwtkds kivouvos ektiudtal 6t eival EAAXIoTOs.

Kivéuvos peuatotntas

0 kivéuvos peuotétntas diatnpeital og xapnAd enineda pe  diathpnon enapKov
S1aBeofpwy kar Gueoa PEUOTONOINOIHWY XPEOYPAPWY, eV Ta £006a and cuvaAAa-
Y€s, 1600 s ayopds agicdv, 600 kai tns ayopds Mapaywywy, eionpdtiovial Gueoa
(T+3 ous petoxés, T+1 ota opoAoya).

Kivéuvos tapeiakmv powv Kai Kivduvos petaBol@v tns Uloyns agias Aoyw
petapoAl@v Twv ENITOKIWV

Ta Aertoupyika €006a, 600 Kai of Tapelakés pogs, Tou Opidou eival avetdptnta and
PETABOAES TWV ENTOKIWV.

Nivakas 27
Avaiuon (**) ava topéa tnv 31/12/2007

H EXAE (ws kaBoAikos b1adoxos tns ETEZEN), ota nAaioia ts 1616TN1aS NS S
Kevipikés aviioupBairdpevos, avahapBdvel tov kivouvo tou avtioupBariopévou
yia TS ouvarAayés s ayopas Mapaywywy tou XA. Ta v KaGAuyn Tou ev AGyw
kivduvou, n EXAE (ws kaBoAikos d1adoxos tns ETEXEM) -AapBavel and 6Aous
TOUS avTIoUPBaAAOPEVOUS e auTV- NEPIBWPIa AoPAAIONS O€ PETPNTA, OHOAOYQ
EAAnvIKoU Anpoaiou h petoxés, kaBws kal aopdAeies and ta peAn s. Or ev Adyw
kivduvor petpawvial kaBnpepiva and us unnpeoies s EXAE (ws kaBoAikou d1ado-
xou tns ETEZEN) kar o1 napexdpeves eyyunoeis undkeiviar o NUePnala anoti-
unon.

5. AvdAuon kat@ Topéa Xpnpatooikovopikns NAnpo@opnaons

Qs enixelpNaTKOS Topéas opicetal i opada NepIoUCIaKWY OTOIXEIWY Kal AEIToup-
YI®V, aionoIoUPev®Y TNV NAPOXA NPOIGVIWY Kal UNNPECIAY, Ta onoia undkevial og
S1aQOPETIKOUS KIVOUVOUS Kai anodoaels and ekeiva GAAWY ENIXEIPNUATIKOV TOUEWV.
Qs yewypaikds Topéas, opicetal pia yewypagikn nepioxn, otnv onoia Napexoval
npoidvta kal Unnpecies kai n onoia unokertal o SlaPopeTikoUs KIvOUvVoUs Kal
anoddoeis and aAles neploxés. Xtov OpiAo s EXAE, 10 kUplo evdiagépov xpnparto-
OIKOVOUIKNS MANPOGAPNONS EMIKEVIDWVETAI OTOUS EMIXEIPNUATIKOUS TOWELS, EVid N
yewypagikn katavoun ms dpactnpidtntas tou Opidou dev éxel 161aiTepn onpaoia,
€QO0OV T NAEKTPOVIKG ouothpata s etaipias -6ieuBuvovtal and v édpa tns-
Bpiokovtal otn d1dBeon twv enevdutwy, avegdptnta and v andotacn nou eival
EYKATEOTNHEVOI.

Katd tnv 31n AekepfBpiou 2007, ta pey£tn twv KUpiwv dpactnpiothtwv tou Opidou
avaAuoviav oTous Napakatw enixeipnpatikous topels (Mivakas 27-28).

‘Ecoda ané ayopd aimv

O péoos npepnalos tdipos otnv ayopd Ay, katd 0 2007, avhABe ota €481 ek.
évavtl €343 ex. 1ou 2006, CUVEICPEPOVTAS OUOIAOTIKA OTNV AVOS0 TwV KEPOWV.

And v 1/1/2007 o OuiAos Eexivnoe va e@apudlel onuavuikd peiwpévn TpoAoyiakh
NONITIKA oTIS NPOPNBEIES TwV oUVaAAaY@Y TNV dIanpaypateuon agiov.

‘Ecoda ané ayopd napaydywv

0 péoos nuepnalos dykos cuvaraywv 10 2007 avhABe oe 34.833 oupBoAaia, Evavt
28.741 tou 2006 onpeivovtas avénon katd 21,2%.

Ayopda AGiov* Ayopa Mapayoywv Noina Luvoho
‘Eooda 138.905 10.032 12.546 161.483
‘Ecoda Kepahaiwv 5.202 1.500 76 6.778
Aanaves (66.167) (4.477) (6.591) (77.235)
AnotéAeopa 77.940 7.055 6.031 91.026
MNayia 48913 48913
AiaBeaipa 122.976 34.881 1.853 159.710
/\oind otoixeia evepynTikou 25.528 4.683 2.433 32.644
LUvolo evepyntikoU 197.417 39.564 4.286 241.267
Z0VoAo YNoxpewoewv 40.161 7.856 4.080 52.097

* nepidapBavel €006a and dianpayudreuon Petoxwv oto Xpnpatiothpio ABnvav, ekkaBapion cuvaAhaydv otnv EXAE (KAA), é006a and eionypéves ato XA etaipies, £€006a and tn Aertoupyia s koivhs nAatgopuas XA-XAK,

kaBws kai ta é0o6a ané napdxous nAnpogopnans (Vendors).
** 0 peplopos twv danavav €yive Pe Baon ndyia Nocootd pepiopoU LETaEU Twv ToPEwY 6pactnPIOTNTaS.
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‘Ecoba ané sionypéves

Ta €00da and eionyuéves etaipies nepIAQUBAVOUV TIS TPIUNVICIES OUVOPOUES TwV
EI0NYHEVWY ETAIPIAV, TIS QUENTEIS LIETOXIKOU KEPAAQIOU TwV EIONYUEVQV Kal TIS VEES
€10aywYES 1o XA.

Ta €006 auths s katnyopias epgavioav avgnon s t¢éews tou 106,5% Kai
Siapopewonkav ota €30,4 k., evavt €14,7 ex. 1ou 2006.

Mivakas 28
Avahuon (**) avd topéa v 31/12/2006

6. Av@Auon Aoinv €006wv-£§66wv
6a. Ecoda and Aoinés dpactnpidtntes
Ta Aoind é006a avaAuovtal otov Mivakas 29.

Ta Aoina éocoba napouaiacav onpavtkh avénon katd 29,3%, avepxdpeva oto noad
Twv €8,9¢ek., évavt wv €6,8 ex. 10 2006. H auénon auth npogpxetal kupiws and my

Ayopa Agiov* Ayopa Mapayoywv Noina Luvoho
‘Eooda 100.944 8.443 8.880 118.267
‘Eooda Kepahaiwv 4.203 1.206 38 5.447
Aandves (58.926) (5.115) (1.589) (65.630)
Anotéheopa 46.221 4.534 7.329 58.084
MNéyia 39.708 0 0 39.708
Aiobéaipa 91.471 27.524 1.108 120.103
Aoind otoixeia evepyntikou 48.496 482 49 49.027
LUvoAo evepynuikoU 179.675 28.006 1.157 208.838
Y0voAo Ynoxpewoewy 53.593 706 54.299

* neprhauBaver éooda ano dianpaypdreuon petoxav ato Xpnuatotipio ABnvav, ekkabdpion cuvaAiaymv otnv EXAE (KAA), éc0da ano eionyuéves oto XA etaipies, £€006a and t Aertoupyia ts koivis nAatgoppas XA-XAK,

kabws kai 1a égoda and napdxous nAnpopdpnans (Vendors).
** 0 pepiopds v danavav gyive pe BAon ndyia Noooota Pepiopou PETagU Twv TopEwv SpactnIGTNTas.

Mivakas 29

‘Ecoda ano Aoinés dpactnpidtntes

‘Opidos Etaipia

31.12.2007 31.12.2006 31.12.2007 31.12.2006
AIKQIOPATa KATAXOENONS EWXPNUATIOTNPIAKAS petaBiBaons LAT 6.252 3.735 6.252 3.735
Aikaiopata petapiBaocns Adyw KAnpovopikav diagopwv LAT 250 280 250 280
Mapoxn UNnEEsIV UNOCTAPIENS 0T PEAN 47
Mapoxn UNooTNPIKTIKAOV AEIToupyiwy 0 119 197
‘Ecoba eAéyxou KaAuwns eyyuodooias 141 141
Mapoxn gepvapiwy 197 134 181 131
Evoikia 72 67 213
MdAnon evidnwv 20 111 4
Ecoda and enitponn KepaAaiayopds 17 17
‘Eooda ekdnAwaoewv 34 91
Enixopnynoeis unoupyeiou 24
Enixopnynon ndyiwv otoixeimv 19 21
Képdn and nwAnon nayiwv 249 51
‘Ecoda and eyyuntikes enoTOAES 36 36
Xopnyies 80 10
‘Eooda and axpnaiponointes npoPAEYels 220 193
Katantwon novikov pntpwv 232 3
Ynepagia oupPETOXNS ENIKOUPIKOU KEQaAaiou 944
Auoipn 0,125 eni margin 1.004 484 1.004 484
‘Eooda and opoAoya/tithous eAAnvikou dnpociou 53 34 20 19
Epdnat kataBoAn @dpou eigodnpatos (Ekmwan) 316 193
INTARGET 69
‘Ecoda mponyoupévwv xpnoewv 22 256 22 83
Noind éo0da 48 44 0 1
LuvoAo Aoinav £a0dwv 8.859 6.847 8.370 5.376




augnon Twv 060wV and SIKAINUATA EEWXPNHATIOTNEIOKWY HETABIBATEWY NOU aviA-
Bav oe €6 ex.(Marfin €5,3 ek. & nood €470 XIA. NOU aPOPA ECWXPNUATIOTNPIAKES
petapiBdoers 161wtV ), évavt €3,7 ek. (Eunopikn €2,3 ek. npos Credit Agricole) 10
2006.

Ta ¢006a eyyuodoaias peAwv Adyw s alénons 1ou opiou nou dievepyouv TIS CUVAA-
Aayés tous avhAbav oto noad twv €141 xiA.

AUEnon kata 107 % epgavicel o Aoyapiacpos apoin 0,125% eni tou margin (nepiBw-
pI0 AOQAAIONS) TwV Napaywywv Npoioviwy, nou avhAbe ota €1.004 xiA. Auté ogei-
Aetal oTnV auénon tou nooou Twv diaBeaipwy nou eival katateBelpéva oe Aoyapia-
opous margin. Eva nogoatd v ea6dwv (0,125%) nou éxer n tpdneda diakavoviopou
elonpartetal and v EXAE Baoer oupBaons.

6B. Aoind ¢§oda
Ta Aoind €o06a 1o 2007, avhiABav oto nood twv €4,1 ek., évavi €2,9 ek. 1ou 2006,
eugavidovias avgnon kard 42,2%. 210 noa6 tou 2007 a)éxouv kataxwpnBel EKTakta

€€06a ouvoAIKoU noooU €460 XIA. yia evoexouevous KIvOUVOUS NouU UNopEr va npokU-
wouv oto péANov yia tov Opido, B) éxer dievepynBel npdBAewn yia eniopaleis anari-
0glS 0UVOAIKoU nogou €350 xIA. kabws kai y) éxel ecodonoleiBel noad €565 xiA. nou
a@opa tnv enévduan s Intarget. AQaIPOUNEVMV TWV MO NAVW NOCWY, TOTE Ta Aoind
€€06a Tou 2007 Ba eppdvidav peiwon kata 4,9% (Mivakas 30).

7. ApoiBés kai €§0da npoownikol

Ta €€0da npoownikoy anotehouv Nocootd 53,8% Nepinou TV GUVOAIKMV AEIToup-
yIkav €€6dwv tou Opidou kar katd o 2007 aviABav og €15,5 ek. évavt €14,8 ex.
10U 2006, napouaiadovias avénon katd 4,7%. 1o nood tou 2007 epnepliéxetal 10
bonus npoownikoU augnuévo oe oxéon pe 10 2006 katd €200 XA, 10 KOOTOS TOU
véou npoypdupatos stock option yia ta oteAéxn tou Opidou nooou €739 XIA. (ony.
8), nood €257 xiA. nou apopouv nPoBAeYn anolnuinons nPoownikoU dnuoaciou
Topéa kai nood €187 xIA. Nou apopd TNV CUPKETOXA TNS ETAINIAS GTO OUVIAEI0O0TIKG
npdypaupa nou epapudabnke yia npwin eopa 1o 2007.

AQaIpoULEVOV TWV AVOTEPW MOCWV TOTE Ta £€06a npocwnikoU Ba epedviday peinon

Nivakas 30
Noina ‘E€oda
‘Opihos Etaipia

31.12.2007 31.12.2006 31.12.2007 31.12.2006
‘Evtuna kai ypagikn UAn 96 122 76 64
OuAatn 292 307 77 153
YNiKa Gueons avaAwons 145 166 80 145
‘E€0ba tagibiwv 317 248 135 100
Qwuopos - Udpeuon 508 328 380 184
‘E€oda petapopav/taxudpopikd 66 44 40 24
‘E€06a dnpoaieloswy 31 39 15 29
Yuvdpopés ae enayy. Opyavmaoels Kal EI0QopES 247 209 90 26
Ynoothpign Unxavoypaenons 132 148 74 148
Awpegs 83 49 63 0
®dpol mpony. Xpnoewv 100 110 72 0
Anobnkeutpa 144 91 44 28
Enitponn KepaAaiayopas 68 28
Kovéxpnota / €§06a kaBapidtntos 198 198 97 119
Augnon MetoxikoU KepaAaiou XA 200 0
AuoiBés & £606a tpitwv -Ynnpeoies ouuBoUAwv 52 0 40 0
‘E€o6a npoydupatos DAC 1.015
TeAn Enitponns Aviaywviopou 3 20 3
Aiaypagnh napakpatnBévios eOpoU NPONYoUPEVW XPNOEWV 298
‘E€06a nponyoUpevwv Xphoewv (THoAGYIQ) 119 40 17
Adeles Antivirus- npoyp. H/Y 2 66
Aiaywviopoi e-auction 14 31 31
‘E€oda XAK 15
AnolnuImoeIS/MoIVIKES PNTPES 40
‘E€oba exBéocwv 20
‘E€oda yevvntpias (kaualua) 41 41
Znpigs ané eknoinan nayiwv 30 0 9
Yuvbpopés elonyuévwv EXAE 41
Intarget 565
MpoBAEWEIS Yia EKTAKTOUS KIVOUVOUS. 460 200
MpoBAéwels yia eniopaleis anarnoers. 350 0 100 0
Noind 47 170 94
LuvoAo Aoinav £§66wv 4.150 2919 2.696 1.186
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katd 4,7%. EmnAéov, eunepiéxetal péon etala aiénon anodoxwv Npocwnikou Katd
5,51% yia 10 2007. O apiBpos twv epyalopévav v 31/12/07 napépeive oto 610
eninedo pe v 31.12.06 ftor 326 epyalbpevol.

H e€eNIEn Tou apiBuol twv epyalouévav atov Opio kai otnv etaipia, kabms kai n
avaAuon twv apoIBov Npoownikoy epgavicetal otov nivaka 31.

8. Ynoxpewaoeis npos epyalopévous
O Ouihos EXAE avébeoe oe avaAoyioth tnv ekndvnon PEAETNS MPOKEIUEVOU VA
SlepeuvnBoUv kal UNoAoyIoToUV Ta avaloyiotika peyéon, Baoer v npodiaypagwy

nou Bétouv 1a Aiebvn Aoyiotiké Mpdétuna (AAT 19), nou npoBAENoUV TV UNOXPEWTI-
KN KQTaxwmenon Tous 0Tov I00AOYIOUO Kal 0TNY KATAoTtaon AnoteAEoHATwyY Xpnaons.
Kard tnv avahoyiotikn anotignon (actuarial valuation) eAn@Bnoav unéwn dAes ol oiko-
VOUIKES Kal SnpoypagIkeés NapdueTpol nou OXeTI(OVTal e TOUS epyalouevous Tou
Ouiou (Mivakas 31).

H kivnon s npéPAeyns gaivetal avaAutika otov nivaka 32.

O1 avaloyiotikés napadoxés nou xpnaigonomeBnkay atnv avaAoyioTikn PHEAETN eival ol
akoouBes (Mivakas 33).

Nivakas 31
‘Opidos Etaipia
31.12.07 31.12.06 31.12.07 31.12.06
MioBwrof 326 326 157 165
Luvolo Mpoownikou 326 326 157 165
Anodoxés npoownikou 11.209 11.093 5.062 5.205
Epyobotkés eiopopes 2.317 2.316 1.053 1.042
N\OINES NAPOXES 788 665 385 305
MpdBAeyn Stock option 739 350
Anoniwon A6yw anoxwpnons npocwnikou 411 732 165 395
Luvolo 15.494 14.806 7.015 6.947
Nivakas 32
Noyiotikés Aneikovioels oUpwva pe 1o AAM 19 (nood ot €)
‘Opihos Etaipia
31.12.07 31.12.07
Mapovoa agia un xpnpatodotoUpevwy UNOXPEDNCEWV 1.716.459 867.488
KaBapn unoxpéwaon avayvwpiopévn otov I60A0YIoHO 1.716.459 867.488
Moad avayvwpiopéva ato Aoyapiacpé anoteAeopdtwv
Kdatos tpéxouaas anacxoAnons 202.762 117.230
Tokos otnv unoxpéwan 63.172 37.538
Avayvipion avahoyiotikns {npids/(képdous) (268.295) (168.609)
Avayvmpion kOoTous npounnpeoias 257.587
Kéatos nepikonmv/d1akavoviopmv/tepuatiolol unnpeaias 359.852 129.151
Luvoliko €060 otov Aoyapiacpo6 anoteAeopatwv 615.078 115.310
MetaBoAés atnv kabaph unoxpéwaon avayvwpicHEVN GTov IGOAOYIGHO
KaBaph unoxpéwaon katd v évapén tou €1ous 1.542.381 917.178
Mapoxés nou nAnpBnkav and tov epyodotn (441.000) (165.000)
Aandvn nou avayvwpiotnke ota anoteAéopata 615.078 115.310
Kabapn unoxpéwon ato téAos tou étous 1.716.459 867.488
MetaBoAn otnv napouca agia s unoxpéwaons
Mapovoa agia unoxpéwaons otnv apxn tns nepiddou 1.542.381 917.178
Kéatos tpéxoucas anacxéAnons 202.762 117.230
Kéotos 16kou 63.172 37.538
Mapoxés nou mAnpaBnkav and tov epyodotn (441.000) (165.000)
EminAéov nAnpwpés (€00da) h €50da 359.852 129.151
Kéotos npounnpeoias katd v nepiodo 257.587
Avahoyioukn ¢nia/(kép6os) (268.295) (168.609)
MapoUoa agia unoxpéwans otnv apxn s nepiddoU 1.716.459 867.488




Aiavoph Aikaiwpata npoaipeons eni PETOXWV NPOS 10 Npocwnikd tou Opilou
(Stock Option Plan)

H levikn ouvéheuon tns 25/4/2005 anopdoloe T diavopn dIKaIwpATtwy npoaipeons
npos ta oteAéxn tou OpiAou, ws egns:

Huepopnvia xopaynons:  26/4/2005
ApIBPGS PETOXWV: 702.000 (Méyiato)
Akaioya oupuetoxns: 33 atehéxn tou Opiou

AiGpkeia npoypappatos: 3 €

[Tepiodos eEdoknaons: un Goknon dIKaIOPATOS Katd 10 Npw1o €10s (2005)
Aoknon €ws 55% katd 1o deltepo £10s (2006)

Aoknon €ws 45% katd 1o 1pito £10s (2007)

kaBapn anddoon evonoiNuEVWV anoteAeoUdTwy Twv
anaoxohoupevwv 16iwv keparaiwv: 10%-15%

Atopikh agloAdynon kaBe pEAOUS Tou NpoyPAUHaToS

‘Opor e€doknons:

H exupun0eioa agia yia k&Be dikaiwpa npoaipeons avépxetal oe €1,58. INa tov unoAo-
YIOHO TS eUAoyNs agfas Tou Mpoypapuatos Xpnolponoinenke éva Siwvupiko JOVIEAD
(binomial option pricing model), pe us akdAouBes napadoxes:

Tipn petoxns katd v évapén tou npoypaupatos (26/4/05): €6,72
Tipn e€éoknons: €6,00
MetaBAntétnta (volatility) petoxns: 25,36%
Mepiopatikn anddoon (dividend yield) 2,25%
Enitokio Risk free: 2,91%

H MetaBAntétnta unoloyiotnke e BAon 1a I0ToPIKG OTOIXEID TNS PETOXAS, EVE N EPI-
opatikn anddoon agopd ekupnaels s Aioiknons tou Opidou.

Eneidh oto npdypappa evidooovial oTeAExn OAwv Twv etaipicdv Tou OpiAou, n untpl-
KN etaipia eppavider:

W og €161k6 anoBepatikd ota1dia KepdAaia nepidapfdvetal nood €303 xiA. nou avi-
otoixel ato oUvoAo tou Opidou nou oxnuatiotnke to 2005,

M ous anaithoels and Buyatpikés 10 Noo6 NoU AVTICTOIXE! 0 aUTES (€228xIA.) yia 10
2005,

1 10 10006 Nou avtioToixel oto HikG s mpoownikd (E75XIA.) €xel eniBapUvel Ta anote-
Aéoparta tou 2005

Tov Aeképppio tou 2006 ta oteAéxn tou Opidou EXAE e€aoknoav dikaiwpata npoai-
peans 41.000 petoxwv. Me 1o un'apiB. Mpaktikd AL EXAE151/1.12.06 evekpibn n
augnon kai We 1o un.apiB. Mpaktikd 152/1.12.06 niotonoinBnke n katafoAn s augn-
ons. Auto eixe oav anotéAeopa ol petoxés s EXAE va avéABouv og 70.271.463

TEPAXIQ, TO PETOXIKO KeQAAaIo va auénBel katd €71.750 kai va avéABel 0To Noad Twv
€122.975.060,25 ka1 10 anoBepatkd and £kdoon PEToxwy unép 1o Gptio va diapop-
QwBel 010 Nood twv €91.874.226,91.

To AX. tns EXAE ot ouvebpiaon tou 159/7-5-2007 evékpive v €lonynon s
Eniponns TonoBetnoswv ZteAexwv kar ApoiBaov (Nomination and Compensation
Committee) yia v epappoyn Tou 10XU0VTOS NPOYPAUKATOS dikaiwudtwy npoaipeons
ayopas petoxav s EXAE (Stock Option Plan) yia to 2007.

Mio avaAutika opiotnkav cuvoAikd 108.500 Sikaiwpata yia GUyKeKPIUEVOUS OIKaloU-
X0US e TIPN e€doknons Tou Npoypauuartos ta €4,25 avé petoxn. MNa ta napanava
Sikaiwpata dev eival anapaitntn n dievépyeia oxetikns npdPAeyns kabot n unap-
xouoa npoBAeyn tou npoypdupatos stock option nou avagépetal mo navw eivai
ENapKNS.

Tov Noéuppio tou 2007 aoknBnkav 105.500 dikaimpata and ta oteAéxn tou Opidou,
ondte 0 apIBpos petoxwv diapoppwenke ota 70.376.963, 10 UETOXIKO KepaAaio ota
€87.971.203,75 ka1 10 anobepatko unép 1o Gptio oe €92.190.726,91.

Néo npdypappa d1G0eans petoxwv (stock option)

To Aoikntiké ZupBoUhio s EXAE eionynbnke otnv Mpwtn EnavaAnnukh Tevikh
Yuvéheuon s EXAE tns 24.5.07 i B¢onion véou npoypapuatos d1éBeans petoxwv
npos ta oteAéxn s Etaipias kar twv ouvdedepévwv (katd v évvoia tou Gpbpou 42¢
T0U K.v. 2190/1920) pe auth €taipi@v e T open GIKaidpatos npoaipeans ayopds
PETOXV (Stock option).

To np6ypaupa Ba 1oxuaoel kai Ba epappooBel, dnhadn Ba xopnynBolv dikalmuaTa
npoaipeans ayopds petoxwv s Etaipias, katd ta ém 2007, 2008, 2009, evo 1@
SikaloUpeva va oUPUETEXOUV OTo npdypaupa oteAéxn Ba dUvavial va ackolv ta
Sikaiwpata nou Ba tous xopnynBouv avtiotoixa e TS KATAANKTIKES NUEPOUNVIES
aokNoews Twv dikaiwudtwy, ATol yia ta dikaiwpata nou Ba xopnynBolv 10 2007 ol
SikaioUxor Ba duvavtar va ta acknoouv pexpr kal 10 2009, yia ta dikaimuata nou Ba
xopnynBouv 1o 2008 o1 dikaioUxol Ba duvavial va ta acknoouv péxpl kai 10 2010 kal,
TEA0S, yIa 1a dikaiwpata nou Ba xopnynBoulv 10 2009 o1 bikaiouxol Ba duvavial va ta
aoknoouv péxpl kai 1o 2011, oUpgwva pe Tous eIdIKATEPOUS 6POUS TOU KAVOVIOHOU
T0U Npoypdupatos nou Ba kataptioBel and 1o Aioikntikd LupBoUAIo.

Y10 NAQiolo Tou napanavew Npoypaupatos enitpénetal va ekdoBouv kat' avmtato 6pio
702.000 vées KOIVES OVOUOTIKES LETOXES TS Etaipias, dnAadh nocoatd nepinou 1%
T0U UQIoTduevou apiBpoU petoxawv. Tuxdv, Og, UeTaBoAn ToU LETOXIKOU KEQaAaioU
AOYw ETQIPIK®Y YeyovoTwv Ba 0dnyolv o€ avanpooappoyn Twv avwiepw apidpdv
Katd pabnuaukd Teono, €101 Wote va unv aAAolwBel 10 Beomniddpevo e 10 napdv
nPoypapua SIKaiwpa Twv OTEAEXKOV TOU OUIAOU.

Mivakas 33

Texvikd emtokio 4,8%
AUgnon pioBov 4,0%
MAnBwpiopds 2,5%
Mivakas unnpeafas EVK2000
Moooot6 anoxwpnoswv (Turnover) 0,5%
MpounoBéagls kai opia nAikias ouviaglodotaons Avopes: 65 v kal Muvaikes: 60 e10v
Huepounvia anotiunons 31/12/2006

Aopn acpahiopévns opddas

KAeloth: YnoBétoupe undevikn €ic060 atopwy

Mepiouaia tou Tapeiou
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Tetdptn 14 Maiou 2008: EB6oun Etnoia Taktikh Mevikn ZuvéAeuon twv Metoxwv.
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H tpn dia6éoews twv PeToxmv Ba avépxetal otn PEON TPA TNS XPNPATIOTNPIAKAS agias
NS PJETOXNS TS Etaipias katd 1o unva OKtoPpio ekoTou £T0US 10XU0S TOU MPOYPALa-
105 peiov 10% kai Ba eivar eviaia yia 1o oUVOAO Twv oTeEAEX@V Ta onoia Ba opioBolv and
10 Aloikntiké ZupBoUAio 6 €xouv dikaiwpa va SUUPETAoX0UV OTO NPGYPapa.

Enions, n eeibikeuon twv Gpwv Kal NS €KTaons QapUoyNns Tou Npoypauuatos Ba
yivetar kat' €10s and 10 Aioikntikd ZUpBOUAIO PETd yviun s TpigeAoUs Enitponns
TonoBethoewy Ztehexwv kai AuoiBav (“Nomination and Compensation Committee”)
s Etaipias. O apiBpds dikaiwpdtwy avé dikaiouxo Ba npoadiopidetal ue andgpaon Tou
AioikntikoU ZupBouliou s Etaipias, katéniv eionynoews s tpieAous Enitponns
TonoBethoewy Ltehexwv kai AuoiBwv (“Nomination and Compensation Committee”)
s Etaipias. £to npdypaypa unoAoyicetal va oUPETacxouv 35 SIKAIoUXOl.

AikaioUvial OUPETOXNS 010 NPdYpapa ta oteAéxn tou OuiAou nou Ba emAeyolyv and
10 AloIKnTIkG ZUpBOUANI0, LETA yvapn TS TIdeAoUs Enponns TonoBetnoswy LteAe-
xwv kai Apoifwv ("Nomination and Compensation Committee”) tns Etaipias kai
Baoer s eTn0I0S TaKTIKAS a&loAdyNons Tous N/kal GV Kpitnpiwy, 6nws € Bnteias
ot Béon, eninedo eubuvns, 1EpAPXIKN UNaywyn Kai apiBpos epyalopévav.

Av n KGAuwn 10U NoooU TS aUENONS TOU ETOXIKOU kepaAaiou dev eival nAnpns - Atol
KGAuyn npos €kdoon kat' avwtato 6pio 702.000 vEwV KOIVWY OVOUAOTIKWOV JETOXWV
s Etaipias, dnAadn nocootd nepinou 1% tou ugiotauevou apIBUoU PETOX@Y - T0
LETOXIKO KePAAaio Ba augnBel uéxpl 10 N0ad TS KAAUYNS.

Enions, npoteivetal va eouaiodotnBei 1o Aioikntikd ZupBoUAio va kabopioel katd v
Kpion tou TS Aentopépeles, kabws Kai Tuxov npacbetous Gpous N NepIopiouoUs yia
NV NAPOXA TV SIKAIWPATWY NPOaipETNS 0TOUS SIKAIOUXOUS Kal TNV VAoKNON AUTQY,
va Kataptioel Ta Kefeva ts dNAWoNSs AokNons Tou SIKAIMUATOS NPOaipeans Kail s
avtiotoixns oUPBacns, va Nnapadmaoel 1@ MoTonoINTIKA SIKAIMUATOS ayopds PETOXDV
atous dikaiouxous, va kabopioer onoiadnnote GMN Aentopépeia h 1pononoinon twv
napandvw kai yevikd va npofei oe kdBe GAN oxetkn i anapaitntn yia v uAonoin-
on Tou napandvw npoypdupatos G1GBeons LETOXwY evepyela, opidovias nAnpetou-
ofous s enIAOYNS TOU yIa TNV unoypa®hn onoloudnnote eyypdeou.

To Aioikntikd ZupBoUio, npokeluévou va npoPel atnv ws Qv eionynan, EAae unoyn oy
v eknovnBeioa oxetkn peAétn/avauon and SieBvi eAeyktikd kar CULBOUAEUTIKG 0iko.

Kard v tpéxouaa xpnon dievepynonke npofAewn €739 xiA. nou aviinpoownevel 10
30% Ttou KkdoTous Tou SeUTEPOU MPOYPAUUATOS Stock option pe ToV TAUTOXPOVO
OXNUaTIoHO 106nocou anoBepatikou.

Tov AekéuBpio tou 2007 ta oteAéxn tou Opiou e€doknoav 108.600 dikaimuarta pe
Tun e€doknons €20,48 avd petoxn.

Metd kai v 6eutepn e€doknon ek UEPOUS Twv oTeAexmv Tou OpiAou 10 6UVOAO TV
PETOXAV Mou dianpaypatevovial oto XA avépxetal o€ 70.485.563, eV 10 PETOXIKO
KepaAalio oe €88.106.953,75 kal 1o anoBepatikd and v unép 10 pTio €K6oaN ETo-
Xwv oe €94.279.104,91.

Me Bdon 10 beutepo npdypappa stock option, 0 OpiAos éxel eniBapUvel Ta anoteAs-
opatd Tou Pe 106Moco oxnuatiopd anobepatkol noooy €739 xiA. kal avaAuTKoTEPa
avd etaipia:

€350 xiA. yia tnv EXAE
1 €364 xiA yia 10 XA kai
€25 xiA. yia 1o XKO

9. ApoiBés &'E§oda Tpitwv

To 2007 o1 apoiBés kai ta £606a Tpitwv avhAbav oe €2 ex., évavtl €2,2 ek. 1ou 2006,
pelwpéves katd 8,9%. Xus auoiBés kar £€0da tpitwv nepiAauBavovtal Kai ol auoiBés
10U Mpoédpou kal Twv peAdv Twv AL 6Awv Twv etaipidv tou Opidou (Mivakas 34).

ApoiBés Aioiknukwv ZupBouhiowv Opilou kai Etaipias

Or apoiBés 1wv Mehav twv AloiKNTIKOV LUPBouAiwy Twv etaipiov 1ou OpiAou avhA-
Bav 010 Nood twv €616 XIA. katd 10 2007, évavt €667 XIA. TNS aQVTIOTOIXNS NEQUOI-
vihs nepi6dou. Ta nood autd npogpxovial and v auoiPn tou AieuBUvovtos Lup-
BouAou €498 xiA. kal Twv peAdv tou AL €118 xIA. yia 10 2007. Ta avtiotoixa nood
yia tnv nepiodo tou 2006 htav €379 xIA. kar €288xIA.

Or apoiBés twv MeAwv tou AloikntikoU XupBouhiou s EXAE yia tn xpovikn nepiodo
ano 1/1-31/12/07 avhABav o010 noad twv €89 xIA., evavii €239 xiA. Tou 2006 (ouune-
pihapBévoupe Us apoiBes pedwv AY tou KAA kai ns ETEXEN nou anoppo@nBnkav
ano v EXAE 1o NoéuBpio 2006).

Nivakas 34
Auoipés & E§oda Tpitwv
‘Opidos Etaipia

31.12.2007 31.12.2006 31.12.2007 31.12.2006
AuoiBés pehav AL 616 667 89 239
AuoiBés diknyopwv -eAeUBEpWV ENayY. 111 193 111 119
AuoiBés Aoinwv eAeu. enayy. 18 45 3
AuoiBés eleykTwv 101 156 51 67
ApoiBés oupBoUAwv 377 414 193 412
ApoiBés FTSE (XA) 142 170 0
AuoiBn unxavoyp. enegepyaoias 143 26 268 291
AuoiBn xeipiotwv ZA.T 122 133 122 133
ApoiBés GL TRADE 21 0
AuoiBés oupBouiwy exnaideuons 33 28 31 28
ApoiBn unepyoAdpwv 74 0 74 0
Miotonoinoeis ktnpiou (KIQN) 206 272 206 272
AuoiBés Eurosignal 36 0
Noinés apoifes 7 57 60 14
LUvoho 2.020 2.218 1.205 1.578



10. MeAdres kai Aoing€s anaithoels

‘OAes o1 anaitnoels eivar Bpaxunpdbeopes kal, ws ek 10UTou, dev anaiteital npoeto-
@®Anon katd v npepounvia tou I6oAoyiopod. H avaAuon Twv neAatov Kai Twv Aoinv
anaithoewv napoucidletal otov nivaka 35.

Metd v oAokAnpwaon Tou PoporoyikoU eAéyxou Tou XA tov Nogufpio 2006 yia tis
diaxelpiotikés xpnoels 2002 - 2003 - 2004 - 2005 ¢ntnBnke Gueoa and v epopia n
eNIOTPOPN NS MPOKATABOANS TOU @Opou  elcodnpatos tou 2001, nooou
€2.199.306,13 (10 nood autd dev oupyn@iotnke kar €yive anatntd Adyw Twv {npiev
nou eixe 10 XA v endpevn diaxelpiotikn xpnaon 2002). Tehikd otis 25/5 Katetébn oto
XA 10 noo6 twv €2.197.120,78, evaw n diagopd twv €2.200 napakpatmbnke and mv
Egopia kar anoteAel danavn yia 0 XA. Tnv 23.3.2007 eixe nponynBei eionpagn
€85.000 and v Egopia nou apopouce napakpatnoels popwy.

Enions petd tv oAokAnpwaon tou popoAoyikou ehéyxou ts EXAE tov Oefpoudpio
2007 yia us diaxelpiotikes xpnaeis 2003 - 2004 - 2005, {ntbnke dueoa and v
eQopia n eniotpon tns npokatafoAns tou pépou eicodhparos tou 2002 kai napa-
Kpathogwv POpwv, OUVOAIKOU noool €1.725.725,82.

To nood oupyneiodnke e Ty unviaia 66on U Popou eicodnpatos s EXAE. And
0V Napandvw cupyn@iops katahoyicetal (nuid otis bandves noad €21.934,51 apou
10 OUYKeEKPIPEVO Nood nAnpwdnke 10 2003 pe éxmwon 1,5% Adyw epanat katafo-
AAs, n onoia 6ev 1oxUel nAéov (Mivakas 36).

11. Xpedypaga
Ta opdAoya tou EAANVIKOU Anpoaciou Kai Twv tpanedmv Nou €Xel 0Ty KaTtoxn 10U 0
‘Ouihos kai ta onoia diakpatouvial yia eunopikoUs oKomnous.

H ouvoAikn anotiunon twv OpoAdywv (EAAnviKoU Anpociou kai Tpanelov) thv
31/12/2007 avépxetal ota €17,9 ek. kar avaAuetal otov Mivakas 37.

ApoiBés Aioiknuik@v LupBoudiov Opidou kai Etaipias
TaopoAoya nou peuatonoinBnkav katd 1o 2007 Kail T0 QvTIoTOIXO anotéAeoua peuato-
noinons avaAuovial NApakAaTw:

1. OEA GR 0110015170 éAn€e v 21.6.07. To képdos ae oUykpion e v TPN NS
31.12.06 avhABe oe €16,2 XIA.

2. OEA GR0114012371 éAnge v 19.4.07. H Cnpia oe olykpion pe v Tpn s
31.12.06 avhABe oe €13,8 xIA.

3. OudAoyo ALPHA BANK XSO144134482 avakAnBnke tnv 8.3.07 pe uun 100,00.
Aev unnp€e képdos ae auykpion e v Tipn s 31.12.06.

4. Opohoyo EBNIKHZ XS0172122904 nouhnBnke v 10.1.07 pe tpn 106,00. H
{nyia og oUykpion e v Tpn s 31.12.06 aviABe e €4,0 xIA.

YUvoAikd 0 ‘OpiAos and T peuotonoinon Twv Napanavw opoAdywv Katd t didpkeia
ms xpnons 2007, epavioe (nuia €1,6 xiA, n onoia epgavidetar otn Kataotaon anote-
Aeopdtwv nepiddou.

Nivakas 35
MEAATEL & AOIMEL ANAITHZEIX
‘Opihos Etaipia

31.12.2007 31.12.2006 31.12.2007 31.12.2006
NeAdres
Medtes 6.762 3.995 3.224 1.697
Meiov: npoBA&wels (1.110) (760) (100)
L0voho 5.652 3.235 3.124 1.697
Noinés anartnoeis
Eniotpentéa npokataBoin ®dpou eicodnuatos 3 3.908 1.623
MapakpatoUpevos pApos NWANGNS CUPKETOXWV (XA) 399 399
MapakpatnBévies popol kataBeoewv 652 205 219 205
ONA Eniotpentéos 106 139 52
Noinoi napakp/vies eopol 46 102 33 102
®6pos (0,15%) N.2579 (T+3) 740 736 740 736
AedouAeupéva £00da (tokol TonoBeTnoewv) 1.063 799 173 62
MponAnpwyéva pn 6edouleupéva é5oda 875 485 310 328
Noy/apor diax. MpokatafoAmv & Mictmoewv 36 29 7 6
Anaitnon ©.E.2001 (KAA) 739 739 739 739
Enitayés elonpaktées 46 82
Anaitnon and XA 0 40
Xpewates 61dpopol 4 17 44 17
L0voho 4,709 7.640 2.265 3.910
Nivakas 36
MpoPAéyels yia emio@aleis anartnoels ‘Opidos Etaipia
YnoAoino 31.12.06 760 0
EniBdpuvon anoteAeoudtwv 350 100
Ynohoino 31.12.07 1.110 100
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(A) Aoyw s mBavotntas avakAnons Tou opJoAdyou og €€ xpovia, onodte Ba kata-
AoyiaBei ¢npia €240 xiA. ota anoteAéopara, anogaciobnke va yivetal otadiakd o
EMIUEPIONOS ToU Napanavw nocou. Xn xphon tou 2007 dievepynBnke npdPAeyn
€40 xiI\. nou nepihauPavetal 0to Aoyapiaopo "6iagopd anotiunons xpeoypa-

owv",

12. Tapeiakd d1abéaipa kai 10060vapa tapelakov H1a0eaipwv
H avaAuon twv diaBeoipwy tou Ouitou éxel ws e&ns (Mivakas 38).
Ta di06¢a01ua tou Opihou TonoBetouvial og PPAxXUXPOVIES TOKOPOPES eNevOUTEIS Lie

Mivakas 37
XAPTOOYAAKIO OMOAOIQN XA -31/12/2007 (Moad o€ Eupw)

okond va peyiotonoinBouy ta 0gEAN, cUPGWVA NAvia e Tnv NOATIKA NOU Xapacoetal
and v Enitponn Ztpatnyikwv Enevoucewy tns EXAE.

13. Mayia otoixeia
H avandofeotn atia twv akivitwy, eykatactdoewy Kal e§onhiopod tou Opidou katd
v 31/12/2007 napouoiadetal ouvonuikd oto Mivaka 39.

Ta evowpata kai acwpota nayia tou Opidou katd v 31/12/2007 epgavidovtal
avaAutikétepa otov MMivakas 40.

ISIN Tpdnela Hpep. Hpep. Tipn kthons Enitékio Luvolikn Anotiynon Anotipnon Aiagopa
‘Exdoons Aingns Agia 29/12/2006 31/12/2007 Anotiynons
GR0114015408 MEIPAIQL 5/2/2003 18/4/2008 5.000.000,00 3,50% 5.043.000,00 4.972.000,00 4.988.500,00 16.500,00
GR0114015408 MEIPAIQY 5/2/2003 18/4/2008 1.000.000,00 3,50% 1.010.200,00 994.400,00 997.700,00 3.300,00
GR0O110015170 EUROBANK 6/2/2004 21/6/2007 5.000.000,00 3,25% 5.022.500,00 4.986.500,00 0]
GR0110015170 EUROBANK 6/2/2004 21/6/2007 1.000.000,00 3,25% 1.005.050,00 997.300,00 m
GR0114012371 ALPHA 14/2/2002 19/4/2007 5.000.000,00 4,65% 5.101.500,00 5.011.500,00 2)
GR0114012371 ALPHA 14/2/2002 19/4/2007 1.000.000,00 4,65% 1.020.300,00 1.002.300,00 (2)
18.000.000,00 18.202.550,00 17.964.000,00 5.986.200,00 19.800,00
XS0261785504 MEIPAIQL 20/7/2006 20/7/2016 4.000.000,00 4,304% 4.012.000,00 4,020.000,00 3.880.000,00 -140.000,00
XS0216343524 EUROBANK 5/4/2005 5/4/2012 4.000.000,00 4,026% 4.017.200,00 4.014.000,00 3.970.000,00 -44.000,00
XS0172122904 EONIKH 11/7/2003 29/7/2049 4.000.000,00 5,492% 4.240.000,00 4,050.000,00 -190.000,00
XS0144134482 ALPHA 8/3/2002 8/3/2012 4.000.000,00 3,869% 4,015.200,00 4,000.000,00 3)
XS0172122904 EONIKH 11/7/2003 29/7/2049 4.000.000,00 5,492% 4.228.000,00 4.244.000,00 (4)
20.000.000,00 20.512.400,00 16.278.000,00 11.900.000,00 -374.000,00
FENIKO £YNOAO 38.000.000,00 38.714.950,00 34.242.000,00 17.886.200,00 -354.200,00
(A) MPOBAEWH YMOTIMHEH OMOAOIOY EGNIKH :XS 0172122904 -40.000,00
Nivakas 38
‘Opihos Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Repos 18.756 18.158
MpoBeopiaxes Katabéoeis 139.409 93.116 59.827 41.563
Noyapiaopol dyews 1.541 8.820 729 7.046
Tapeio 4 9 1 3
L0voha 159.710 120.103 60.557 48.612
Nivakas 39
31/12/2006 31/12/2007
Ei6os nayiou Agia LUOOWPEU- Avanoéofe- MpoaBnkes Melwaoels AnooBéoels Meiooeis Av/otn
KtAons n péves otn agia nepiddou nepiodou nepiddou anooféocwv agia
anotipnons anooPéaels
Edagikés extaoels 28.657 0 28.657 0 8.000 0 0 20.657
Texvikd épya 14.371 3.784 10.587 16.500 1.643 1.029 72 24.487
Aoinds egon. 904 869 35 0 71 14 66 16
Metapopika péoa 89 86 3 0 0 2 0 1
‘EminAa kar okeun 1.395 1.359 36 178 870 23 862 183
HAekt/ké ouot. 11.786 11.624 162 3.136 10.747 694 10.741 2.598
TnAen/kos & Aoinds econAiopds 7.973 7.871 102 520 7.653 68 7.639 540
MNéyia Mpoyp/ta 904 778 126 417 0 112 0 431
Livoho 66.079 26.371 39.708 20.751 28.984 1.942 19.380 48.913




Ta evowparta nayia tns EXAE katd v 31/12/2007 avaAtovial ws €€ns (Mivakas 41).

Ta oikéneda kai ta ktipia tou Opidou anotunBnkav katd t didpkela 1ou 2004 otnv
eUAoyn agia tous, pe Baon extiunon avegdptntou ekuunth (petdBaon ota AMX
1/1/04). H agia tous ektuunBnke ws 0 P€cos 6pos Nou NPOEKUYE and v epappoyn
Twv HeBOdWY NPOTOOOU KAl CUYKPITIKWMV OTOIXEIWY KATA TV nepounvia HeTapaons.

Ktipio OpiAou

To Aioikntikd XupBouAio, ous 19.9.2005, anogdoloe Ty avabeon tou épyou Kata-
oKkeuns ktpfou ypageiwv otnv etaipia "MMAMMHLZ BQBOZ-AIEGNHE TEXNIKH
A.E." To ktipio eivar dopnaipou eppadou 6.700,00 m2 kai kata ta Aoind 1oxUouv
Quté Nou anotun@vovIal oty TexVIKN Npoa®opd, 6nws auth diapopeweonke pe
Bdon tnv aviaAayeioa aAAnAoypagia. H avéyepon tou Kuipiou €yive e 10 oUotn-
U0 TNS QVTINAPOXNS Kal e CUUNANPWHATIKG 0IKOVOUIKG aviaAAaypa o noodv twv
enta ek. (7.000.000 €) eupw. To Aloikntikd XupBoUAio s Etaipias / oikonedou-
X0U ano®acioe 6nws 10 Ktipio s EXAE tonoBetnbei atnv nAéov neplontn Béon
T0U olkonédou (ywvia Aew. ABnvadv kal MinvéAn). To und avéyepon KTipio KaAU-
ntel us avaykes s EXAE, evw ol oteyaopéves B€oels otéBueuons autoKIvATwY
opfobnkav og 175.

Ma v kaAdtepn Kai Aertoupyikdtepn ekpeTAMAeUon Tou GAou oikonédou, n Etaipia
Kai 0 avadoxos Tou €pyou anogaaioav kai cuvunéypayav 10 and 17.10.2005 cupBo-

Aaio "MpooUppwVo NPOCUPPOVOU HETABIBACEWS NOCOOTWV €€ AdIQIPETOU 0IKONEOOU
Kkai epyoAaBikoU avoikodopnoews”, cUUPwva Le To onoio n Etaipia / oikonedouxos,
ws povadikn 1610KTATPIA, €xel unaydyel 10 6Ao oikénedo s ous diatagels ou N.
374171929, 6nws tpononoinBnke and o N.A. 1024/1971 kai us diatééers twv Gp-
Bpwv 1002 kai 1117 tou Aatkou Kadika kai dnioupynBnkav 6uo (2) autoteheis kai
aveEaptnTes 1610Ktnaies, Mol

a. To ktipio, nou aveyépbnke otn ywvia s Aew@dpou ABnvav pe v 086 MnivéAn,
A onoia petovoudodnke o 060 Xpnuatiotnpiou, anotéAece pIa QUTOTEAN Kal
ave€aptntn 1dioktnoia dounaipou eufadol ws avwtépw, e TIS MPOAVAPEPOLEVES
Béoels oTabpeuans Kal AoINA TEXVIKA XapakInpIoTiKA Tou Ktipiou. H idioktnaia auth
éxel nooootd ouvidloktnoias €€ adlaipétou oto 0IkONedo TPIaKGaIA GapAva
(340/1000) xihoatd, ta onoia napakpatnénkav ané mv Etaipia / oikonedouxo. To
Ktiplo aveyépBnke anod v epyoAnnTpia etaipia kai nepinABe Adyw avtinapoxns
otnv Etaipia / oikonedouxo kai

B. ta G\a duo ktipia anoteAolv SiGpopes QUTOTEAEIS Kal aveEapTNTES 0pICOVTIES 1010~
Ktnoies, nou aveyépbnkav oto oikonedo. Or 1610Knaies aUTES €XOUV OUVOAIKA
nooootd &€ adiaipetou ouvidloktnaias oto oikénedo egakoala egnvia (660/1000)
XINIOOTA, T 0noia -padi Pe Tis autoteAels kal aveEaptnTes opIfOvIES IBIOKTNGIES NOU
QVTIoTOIXOUV Og QuTd - petaBiBacBnkav anod tnv Etaipia / oikonedouxo Adyw epyo-
AaBIkoU avtaAAGyHaTos otnv EpYOANNTIA ETaipia.

Nivakas 40
ENZQMATA NATIA
OMIAOX EXAE Eda@ikés Kripia kai Mnx/ta & Metagopikd ‘EminAa kai Acopata nayia LUvoho

Extaoeis TEXVIKA Noinds Méoa Aoinos Mpoypap/ta H/Y

£pya E€onA. e€onhiopds

ASia Kthoews kai anotipnoews katd v 31/12/2005 28.657 14.339 904 89 23.936 897 68.822
Mpoabnkes nepiodou 2006 0 32 0 0 471 7 510
Meiwaers nepiodou 2006 0 0 0 0 (3.253) 0 (3.253)
ASia kthoews kai anotipnoews katd v 31/12/2006 28.657 14.371 904 89 21.154 904 66.079
Tuoowpeupéves anooféaels kata v 31/12/2005 0 3.139 876 84 22.774 623 27.496
Anooféaels nepiddou 2006 0 645 18 1 1.309 155 2.128
Meiwon anooBéowv 2006 0 0 0 0 (3.253) 0 (3.253)
LOvolo anooBéoewv katd tnv 31/12/2006 0 3.784 894 85 20.830 778 26.371
Avanéofeotn aia
katd tnv 31/12/2005 28.657 11.200 28 5 1.162 274 41.326
Kkatd v 31/12/2006 28.657 10.587 10 4 324 126 39.708
OMIAOL EXAE Eda@ikés Kripia kai Mnx/ta & Metagopika ‘EminAa Kkai Acopata nayia Luvoho

Extdoeis TEXVIKA Noinés Méoa hoinés Mpoypay/ta H/Y

£pya E€onA. e€onhiopds

Agia Kthoews kai anotpnoews katd v 31/12/2006 28.657 14.371 904 89 21.154 904 66.079
MpooBnkes nepidé6ou 2007 0 16.500 0 0 3.837 416 20.753
Meiwoeis nepiodou 2007 (8.000) (1.643) (71) 0 (19.271) 0 (28.985)
Agia Kthoews kai anotpnoews kard v 31/12/2007 20.657 29.228 833 89 5.720 1.320 57.847
Luoowpeupéves anooBéoels kata tnv 31/12/2006 0 3.784 869 86 20.855 778 26.372
Anoopéaels nepiodou 2007 0 1.029 14 2 785 111 1.941
Meiwon cuoowpeupévwv anooBéowyv 2007 0 (72) (66) 0 (19.241) 0 (19.379)
Luvoho anooBéocwv Katd v 31/12/2007 0 4.741 817 88 2.399 889 8.934
Avanéofeotn agia
katd v 31/12/2006 28.657 10.587 35 3 299 126 39.708
Kkatd v 31/12/2007 20.657 24.487 16 1 3.321 431 48913
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To ouunAnpwpatikd 0IKovouIKO aviaAAayua, nooou entd exatoppupiwv (7.000.000
€) eupw, aupewvnBnke 6t Ba kataBAnBei and tnv epyoAnnTpia taipia otnv Etaipia /
oikonedoUxo o U0 106Moaes HOOEIS, N MEPWTN KATA TNV UNOYPAPN ToU (€IS EKTEAEDN
Tou and 17.10.2005 unoypagévios ouppoAaiou, "Tpooupgmvou petapifdocws
nooootoU olkonédou kai epyoAaBikoU avoikodopnoews”) kai n 6eltepn pe tnv
0AOKANPWON TNS KATAOKEUNS TOU (EPOVIA 0pyavIopoU Tou Kupiou s Etaipias / oiko-
nedouxou. H Etaipia eioénpage 10 50% 10U avitépw nooou (€3,5 ex.) v 23/2/06.
To undAoino 50% eloenpdxOn katd tn didpkela Tou AekepPpiou 2006.

To kipio éxel oAokAnpwBei and v epyoANnTpIa €TAIPIA, EVK N PETEYKATAOTAON TWV
unnpealdv Tou Opidou Kai Tou avtiotoixou e€onAiolioU Eekivnoe and 1o TéAos louviou
kar oAokAnpONnke o PBIvOnwpo tou 2007. O Ouidos EXAE AapBévovias unéyn v

unepagia nou éxel dnpioupynBel atnv nepIoxn Tou KTpiou kal ota nAaioia Twv Aoyiot-
KOV apx@v nou éxouv uloBetnBei and tov Opido (AATT 16, "MéBobos avanpooappo-
yns") npoéPn atnv avaBeon oe avegaptnTo ektiunth (Xdua Opkwtwv Extpntav) yia v
ektiunon Tou véou Kupiou kal Tou oikonédou nou avaAoyel oe autd. Xnv ékBean Tou 0
ekupntis (éxBeon extiunons apiB. 6, 23/19/8564 A/26.10.2007) avagépel 6t n agia
T0U 0Ikonédou avépxetal ato noad twv €10.000.000, eva tou ktipiou oe €16.500.000,
6nhadn ouvohikh agfa akivitou €26.500.000. Aedopgvou Gt eixe xpnaigonomnBei n
p€B060S s aviinapoxns unNp&e N avaykn, yia v opbhn aneikGvion Tou oIkonédou Kai
T0U KTpiou, va oxnuatioBel anoBeuatikd (€13.951.386,51) nou npokumtel and v
unepagia yia pev 1o oikénedo €3.880.000 yia be 1o ktipio €10.071.386,51, 10 onoia kai
augnoav v kaBapn Beon tns etaipias. Tautéxpova oxnuatiobnke unoxpéwaon avapai-
Aopevou popou nooou €3.487.846,63 e peiwon tns kaBapns Beons (Mivakas 42).

Nivakas 41
ENXZQMATA NATIA
EXAE Edagikés Kripia kai Mnx/ta & Metagopikd ‘EminAa kai Acwpata ndyia Livolo
Extdoeis TEXVIKA Noinos Méoa hoinos Npoypay/ta H/Y
£pya E§onA. egonAiopds
Agia ktnaews Kar anoupnoews Katd v 31/12/2005 18.000 1.681 0 2 1.036 20.719
Mpoabrkes Adyw anopdenons 2.100 5.100 115 4 2.522 875 10.716
MpooBnkes nepiddou 2006 159 7 166
Meiwaels nepidou 2006 (1.057) (1.0571)
ASia Kthoews kai anotpnoews katd v 31/12/2006 20.100 6.781 115 6 2.666 882 30.550
Yugowpeupéves anooéaels katd v 31/12/2005 132 0 1 981 1.114
MpoaBnkes Adyw anopdpnans 510 103 1 2.250 601 3.465
Anoopéaels nepiodou 2006 258 12 1 382 155 808
Meiwon anooBéowv 2006 (1.051) (1.051)
Livoho anooPéoewv katd tnv 31/12/2006 0 900 115 3 2.562 756 4.336
Avanéofeotn agia
katd v 31/12/2005 18.000 1.549 0 1 55 0 19.605
Kkata v 31/12/2006 20.100 5.881 0 3 104 126 26.214
EXAE Eda@ikés Kripia kai Mnx/ta & Metagopika ‘EmnAa kai Acopata nayia Luvoho
Extdoeis TEXVIKA Noinos Méoa hoinos Npoypay/ta H/Y
épya E€onA. e€onhiopos

ASia kthoews kai anotipnoews katd v 31/12/2006 20.100 6.781 115 6 2.666 882 30.550
Mpoabnkes nepiodou 2007 16.500 746 0 17.246
Meiwaeis nepiédou 2007 (8.000) (1.549) (38) (1.908) 0 (11.495)
ASia kthoews kai anotipnoews katd v 31/12/2007 12.100 21.732 77 6 1.504 882 36.301
Yugowpeupéves anooBéaels kata v 31/12/2006 0 900 90 4 2.587 756 4.337
AnoaBéaels nepiddou 2007 0 668 8 1 120 101 898
Meiwaon anooféoewv 2007 (36) (1.902) 0 (1.938)
Luvolo anoaBéoewv kata v 31/12/2007 0 1.568 62 5 805 857 3.297
Avanéopeotn agia
katd v 31/12/2006 20.100 5.881 25 2 79 126 26.214
Kata v 31/12/2007 12.100 20.164 15 1 699 25 33.004
Mivakas 42

OIKOMNEAO KTIPIO
31.12.2006 (BiBAia) 18.000
Eionpa&n eni nAéov tunpatos -7.000
Avtikelpevikn agia paoer avuinapoxns -4.880 4.880
KepaAaionoinon danavwv oikonédou 1.549
Ynepagia 3.880 10.071
EKTIMHEH LOE 10.000 16.500




14. Luppetoxés kai Aoinés pakponpdBeapes anaithoels (Mivakas 43)
H avéAuon twv ouppeToxmv TS Untpikhs EXAE o Buyarpikés etaipies tou Opidou tv
31.12.07 epgaviceta napaxdtw (Mivakas 44).

H takukn Mevikn Zuvéheuon tou XA kata tv 23/3/06 anogdaioe v eniotpopn PEPOUS TOU
ETOXIKOU KePAQIOU, e QVTIOTOIXN Leiwon TS ovopaoTtkNS TNS Tns petoxns. H EXAE and
NV ENIOTPOPN ToU KePaAaiou eioenpate €20,7 k. Ta onoia peiwoav 106Mooa T OUUHETO-
XN s EXAE oto XA, xwpis va tpononoinBel 1o nocootd CUPUETOXAS 0TV £TaIpIaL.

15. MpopnOeutés Kai AoINES UNOXPEWTEIS
‘OAes o1 unoxpenaels eival BpaxunpdBeopes kal ws ek ToUTou dev anarteitar npoe-

€6pAnon katd v npepopnvia Tou 160A0yIopoU. H avaAuon twv NpopnBeutiv Kai
TWV AoINWV unoxpemaewy napouaidlovial otov Mivaka 45.

H EXAE ws kaBoAikn 61a60x0s 10 Kevrpikol AnoBetnpiou AGicv pe Baon tv nap.2 tou
GpBpou 9 tou N2579/88 6nws tpononomBnke and tov N2742/99 pecoAaBel omv
elonpagn and ta Mén tou XA kar v anddoon oto EMnviké Anpdaio tou ®dpou
(0,15%) eni Twv NWANCEWV PETOXWV NOU Npaypatonoiouvial oto XA.

To noad v €11.101 xiA. avuinpoowneUel 1ov eopo (0,15%) eni twv NwANCEWY pETO-
Xav nou €xel elonpaxOel yia tov phva Aeképppio 2007 kar éxel anodoBei ato Anpdalo
evtds Tou lavouapiou tou 2008.

Mivakas 43
‘Opihos Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Yuppetoxn og Enikoupikd Kepahaio ExkkaBdapions(ony.7.26, oe.50) 3.010 3.010
YUUPETOXN O€ ETaIpia XpNPATIOTNEIAKWV PEAET@V (Blaypapn-diakonn epyacimv) 3
Yuppetoxn o A.N.N.A. 1 1 1 1
Eyyunoeis evoikiwv 22 22 1 1
Eyyunaeis (AEH, autokivatou, Bupidwv ETE, AnoBepatiké diaxeipiotikns enitponns, Reuters) 48 46 45 39
Yuppetoxn ae Buyatpikes 237.988 237.988
Anotiunon an6 Buyartpikés Adyw stock options 228 228
Livoho 3.081 3.082 238.263 238.256
Mivakas 44
% GueoNs GUPHETOXNS ApiBpos petoxwv Agia kthons Anotipnon 31.12.2007 Aiagpopa anotipnons
XA 100 5.467.907 264.176 234.154 (30.022)
XK6 66,10 66.100 4.073 3.834 (239)
LYNOAO 268.249 237.988 (30.261)
Mivakas 45
‘Opihos Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
MpounBeutés 8.016 10.006 2.247 8.974
Enitayés nAnpwrées 212 186 98 17
Mépos Enponns Kepahaiayopds 4.432 5.114 2.442 3.592
MpokataBoAés MeAatwy 427 4775 4.470
Motwtés didpopol 379 324 24.339 24.257
MAnpwtées apoiBés npoownikou 24 1
Aedouleupéves NaPOXES TPITWV 697 302 403 99
AedouAeupéves apoiPés & £6oda tpitwv 63 68 13 15
MpdBAewn ArN/EA npoownikoU 15
®dpos eni twv nwAnoewv petoxwv 0,15% 11.101 9.675 11.101 9.601
Dbpos pIoBWIMY UNNPESIDV 325 336 147 151
®dpos anolnuiwons anoAUopEVWY 41 13 15 12
Ddpos eAelBepwV eNayyEALATIOV 20 21 12 9
Noinoi gpdpol 202 15 158 2
Mepiopata nAnpwtéa 98 74 98 74
26.028 30.933 41.073 51.374
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16. MpoPAéyers (Mivakes 46, 47, 48)

a. H EXAE (KAA) npokelpévou va eknéael 1o popo nou avaoyel atov népo tns Enpo-
nns Kegahaiayopds, apoU Tov avapop@mael AIeftal v eniotpo®n Tou ané 10 EAAN-
vIKO Anpdalo. To 2004 eneatpden, petd and dikaotkn andpaon, 0 opos tou 1999
Uyous €3,4 ex. kai Tou 2001 noooU €0,7 ek. H EXAE (KAA) éxel oxnpatioel 106no-
0es npoPAeyels, eneidn niotevel 6t 10 EAANvIkG Anpdoio Ba e€aviAnael ta évoika
uéoa (BA. onpeiwaon 28).

B. O Ourhos éxer dievepynoel npoBAéwels yia Aoinous KivoUvous OUVOAIKOU nooou
€812 xi\. npokeIugvou va eEaoaAIoTel o€ NepiMtwaon npaypatonoinons Tous.

17. Emxopnynagis Kai Aoinés pakponpOBeapes UNOXpeROEIS

Apopd enixopnynaels a) ano 1o Ynoupyeio Bopeiou EANAS0S nocou €224 xiA. yia v
ayopatou MNayiou E€onhiopou pe atdxo v npowdnon s dpactnpidtntas tou XKO otn
Bopeio EMada, B) ano 1o npdypappa KAeioBévns yia 1o XA nooot €178 xiA., y) and 1o
npdypappa Eurosignal yia 1o XA noooU €116 xiA. kaBws kal kpdtnon yia anodnyinon
(N.103/75) noooU €51 XIA.

18. AvaBalAdpevn popoloyia
O1 hoyapiaopof Twv avaBaiAdpevwv edpwv avaAuovtal otov Mivakas 49.

19. ®dpos e100dNpaTOS

H Aioiknon tou Opiou -otnpiZéuevn otis SuvatdTNTeES NOU NAPEXE N POPOAOYI-
KM vopoBeoia- oxedidel Tnv MOANITIKA NS e TPOMNO WOTE va €AAXIOTOMOIEN TN
@opoloyikn s eniBdpuvon. Baoel auths ts napadoxns, éxel Bewpndel ot ta
k€pon tns nepi6dou nou npayuatonoinoav n Etaipia kar or Buyatpikés s Ba
SlaveunBolv oe apopoAdynta anoBepatikd Katd 1o P€yioto duvatd enitpenope-
VO 11000 TOUS.

O un exmintépeves dandves nepidauBdvouy, kupims npoBAépers, diapopa €£oda,
kaBws enions nood ta onoia Bewpolvtal and v etaipia ws Pn duvapeva va dikaioAo-
ynBolv ws napaywylkés 6andves oe evoEXOUEVO POPONOYIKO EAEYXO Kal OI Onoies
avapop@@vovial and t diofknon katd Tov unoAoyioud Tou edpou elcodnpatos (Mivakes
50, 51).

Mivakas 46
Iny. ‘Opihos Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Anolnyiwon npoownikou Adyw e£660u and v unnpeaia 8 1.716 1.543 868 918
Enidikes anaithoels katd EAAnvikoU Anpociou () 4.019 4.019 4.019 4.019
Noinés npoPAéyels (B) 812 615 361 424
Livolo 6.547 6.177 5.248 5.361
Nivakas 47
Nivakas petaBoAav npoPAéwewv - Opihos
Iny. YnoAoino Xpnaiponoin- MpoaBnkes Meiwoeis  Ynohoino tnv
v 31.12.06 Beioes 31.12.2007
Anolnpiwon npoownikou Adyw £660uU and tnv unnpeaia 1.543 0 257 84 1.716
Enidikes anarthoels katd EAAnvikoU Anpociou  (a) (@) 4.019 0 0 0 4.019
MpoBAéwels yia Aoinous kivouvous (61} 615 263 460 0 812
Llvoho 6.177 263 77 84 6.547
Nivakas 48
Nivakas petaBorav npoPAépewv -EXAE
Inp. YnoAoino Xpnaigonoin- MpoaBnkes Meiwooeis  YnéAoino tnv
v 31.12.06 Beioes 31.12.2007
Anolnpiwon npoownikou Adyw €£060uU and tnv unnpeaia 918 0 0 50 868
Enidikes anarthoels katd EAAnvikoU Anpoaiou (@) 4.019 0 0 0 4.019
MpoBAéwels yia Aoinous kivouvous @ 424 263 200 0 361
Llvoho 5.361 263 200 50 5.248
Mivakas 49
AvapaAopevos Dopos
‘Opidos Etaipia
31.12.07 31.12.06 31.12.07 31.12.06
Avanpooappoyn a&fas GuAwY NEPIOUCIAKMY OTOIXEIWV 262 215 38 30
Anotiunon oUpPETOX@Y & XPEOYPAPWY 117 37 117 37
Avanpooappoyn evoopatwv nayiwv 507 191 391 76
Yuvtagio6otikes kar GAAES napoxés Petd ty €£06o ané tnv unnpeaia 430 385 217 229
AvaBaAlépevn popoloyiki anaitnon 1.316 828 763 372




H oupgwvia 1ou popou €1000APATos e Ta kKEPSN Npo edpwv, e BAoN ToUS I0XUOVTES
OUVTEAEOTES Kal TOU €€060U TS PopoAoyias, exel ws egns (Mivakas 52):

Ta ¢00da nou dev popoAoyoUvtal avapépovial Kupiws og é00da and pepiopara Buya-
TOIKGV Nou anaAeipovtal o evonoinpévn Baon. Etal, 0 0UVIEAEDTAS POPOU - LETPOULE-
VS €N TV AOYIOTIKWV KEPOWV - yivetar ueyaAUtepos, apoU 1a avtioToixa popoAoyNTE-
a képdn eivar peyaAutepa. Enions, o npokUNtwv Npayuatkds oUVIEAEOTNS POPOU TwV
EVOMOINPEVWVY KePOWV efval JEYaAUTEPOS TOU OVOHACTIKOU GUVTEAEDTN NOU I0XUEI, ENEl-
6N - ot GIdpKeIa TNS TPEXOUTAS XPNANS - UNnpEav evOOETaIPIKES TIHOAOYAGEIS. Autd
eixe oav anotéAeopa 10 aBpolotik (nws NpokUMTel and TS eMuUEPOUS ETaIpies) Noad
T0U POpoU va eival peyaAUtepo, and exeivo nou Ba Npogkunte av epappolétav o ovoua-
OTKOS OUVIEAEOTNS €Nl TWV EVONOINKEVWY KEPOWY, APOU QVTIKEILEVO GOPOAGYNONS
efvar ta képdn kaBe pias etapias xwpiotd kai OXI Ta evonoinuéva.

‘Ohes o1 etaipies tou Opitou éxouv eAeyxBel €ws kai i xpnon 2004. H katdotaon twv
etaipiwv tou Opitou and nAeupds opoAoyikoU eAEyXou eppavidetal, Kata xpnon, otov
Mivakas 53.

Mivakas 50

Ynoxpewaels and popous

XA: 0 poporoyIkos EAeyxos Twv xphaewv 2002-2005 0AokAnpwONKe evios Tou
2006. Eniddbnke 10 UAAO eAéyxou Kkai emBANBnKe NPAoBETOS POPOS Kal
npooaughoels cuvolikou nocou €595.631,00, 0 onoios kar kataBANONKE.
O kataPAnBeis pdpos dev eniPapuve Ta anoteAéopara s xphans, aeou
ous nponyoupeves xpnaels eixe OlevepynBel oxetkn npdBAeyn. Katd tn
d1apkela tou B tpipnvou 2007 eneotpdgn and  AOY OAEE ABnvav n
npokataBoAn pdpou e100dMpatos s xphons 2001 nooou €2.197.120,78
(onp. 10).

KAA: 0 @opoAoyikos eAeyxos Twv xphoewv 2003-2004 oAokAnpmBnke 1o 2006.
Embda6nke 10 pUAO eAéyxou kai eniBAnBnke NpdobeTos pApos Kal MPooau-
&noeis €98 xIA., 0 onoios kar kataBANBnke. Ta 1o okonod autd eixe dievepyn-
Bel oxetikn npoBAewn ous nponyoUpeves XpNoels, e anotéEAEoa va Inv
eniBapuvBolv ta anoteAéopiata xphons.

ETEZEN: O @opoAoyikos Aeyxos twv xpnoewv 2003-2005 oAokAnpwOnke evios Tou
2006 kai endoBnke 10 PUAO eAeyxou. Aev eniBANBnke NPGaBETOS POPoS N
npooaugnaels.

XKe: To @UAO EAéyxou yia Ts xphoeis 2003-2004 emddbnke 10 2006, pe 10

‘Opihos Etaipeia
31.12.2007 31.12.2007
31.12.2006 16.149 6.270
‘E€0b0 pOpou el00dnpatos 32.750 18.004
Ddpor kataPAnOévies (33.923) (14.281)
31.12.2007 14.976 9.993
Nivakas 51
®opos Eicodnparos
‘Opihos Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Ddpos e100dNUaTos 32.750 2177 18.004 11.560
Avaparopevos ®opos (488) 799 (393) 363
®opos e1g0dNpATOS 32.262 27.976 17.611 11.923
Mivakas 52
®opos Eicodnparos
‘Opidos Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Képdn npo popwv 123.288 86.060 96.510 58.821
®6pos 25% (2006:29%) 30.822 24.957 24.128 17.058
®opos eni ead6bwv Nou dev popoAoyouvial (7.505) (5.248)
®dpos eni e€6dwV Nou dev ekninTouv opoAayIKG 1.440 3.019 988 113
®opos e100dNpATOS 32.262 27.976 17.611 11.923
Nivakas 53
2005 2006
XA X
KAA - anoppo®nBnke and v EXAE
ETEXEN X anoppo®nBnke and v EXAE
XK6 -
EXAE X

() Aev éxer Eekiviael 0 opohayikds €Aeyxos. (x) opoloyika nepaiwbeioes xpnaels

gl
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onofo eniBANBNKe NPOoBEeTOS POPOS Kal NPOCAUENTEIS UYous €66 XIA., nou
npoodiopiotnke katdniv cupPIBacpoy kar kataBANBNKe.

EXAE:  ‘Exel ohokAnpwBei 0 popohoyikds EAeyxos twv xphoewv 2003-2005 (oupne-
pihapBavopévwv twv xphoewv 2003-2004 tns ouyxwveubeions etaipias
AYYK) pe apiBud evioAns 536/2006 s AEK ABnvav, eneBAnBn npoobetos
(OPOS Kal NPooaunoels nooou 263 XIA. yia Ta onoia 6pws eixe oxnuatodel
avaAoyn npoRAewn MoTe va Pnv ennPeAcouY Ta anoTeAEOUATa TNS TREXOU-
oas xphons. Kata t 6idpkeia tou Btpiunvou 2007 n npokataBoAn xphons
2002 kabws kal napakpatnBévies popol cUVoAIkoU nooou €1.725.725,82
oupynoictnkav Pe I 660N Tou POPoU E1005APATos TS etaipias (ony. 10).

20. Metoxiko kepdaaio kai AnoBepauka

a) Metoxikd kepahaio

Tnv 01/01/05, 10 petoxiko Ke@AAaio s etaipias anoteAouviav and 71.088.173 peto-
X€s ovopaotkns agias €5,05 n kGBe pia kar avepxotav oto nood twv €358.995.273,64.

Tov Mdio 2005 anepaciobn n emotpo@n KepaAaiou oTous JETOXOUS GUVOAIKOU MocoU
€143.972.449,15 1 €2,05 avd petoxn (apaipoupévwv twv 857.710 15iwv JETOXAV).

'Et01 10 petoxiko kepaiaio peidnke oto noad twv €213.264.519,00 kai n ovopaotikn

Tun ota €3,00.

Me tnv an6 19/9/2005 andpaon s A" enavaAnmuikns Mevikns ZUvEAeUONS Twv PETO-
Xwv, anogacioBnke n peiwon ToU PETOXIKOU Kedahaiou tns etaipias katd
€2.573.130,00, Adyw akUpwans 857.710 18iwv KOIVMY OVOHACTIKOV ETOXWV, OI 0Moies
nponABav and ayopd 16iwv PeToxwy, oupgwva pe 1s diatdEers tou apBpou 16 tou KN.
2190/1920, 6nws 1oxUel, ovouaotkns agias €3 n k&Be pia. H ¢npia, petd tnv akipwon
TWV PETOXWV aUT@V (€379 XIA.), CUPYNQIOTNKE e TO anoBeuatikd UNép To ApTIo.

Metd and autd, To PEToXIKO kepdAalo TS etaipias aviBe oe €210.691.389,00 kar bial-
peital oe 70.230.463 KOIVES OVOLIAOTIKES LETOXES agias €3 n k&Be pia.

H levikh Zuvéheuan s EXAE s 23/5/06 anogdaioe Ty enicTpopn PEPOUS TOU LETO-

XIKOU KEQAAQIOU OTOUS PETOXOUS I 106M0oN Ueion TS OVOHOCTIKAS TIPAS TNS ETOXAS.
Yuykekpigéva, anopdoioe Ty eniotpoen kepahaiou nooou €87.788.078,75 h €1,25
avé petoxn yia us 70.230.463 petoxés. Etol, 10 PETOXIKO KeAAaIo TS eTaipias diauop-
owOnke ota €122.903.310,25, diaipoUpevo og 70.230.463 LETOXES OVOUAOTIKAS TIUNS
€1,75 ava petoxn.

Tov Aexépppio tou 2006 ta oteAéxn tou Opidou EXAE e€aoknoav dikaiopata npoaipe-
ons 41.000 petoxawv. Autd eixe oav anotéAeoua of JEToxES Ts EXAE va avéABouv oe
70.271.463 1epdxia, 10 PeToXIKO Keparaio va auénBei kata €71.750,00 kai va avéABel
oto nood tTwv €122.975.060,25 kai 1o anoBepatkd and €kdoon PETOXDV UNéP 10 GpTio
va diapop@wOel 010 noad twv €91.874.226,91.

H EnavaAnnukn Tevikn Zuvéheuon twv petdxwv tns 24.5.2007 anogdaioe v ek
VEOU €NIOTPOPN KePaAaiou otou petdxous. AVOAUTIKG ano®Acioe TNV enioTpogn
kepaAaiou €35.135.731,50 1 €0,5 ava petoxn yiaus 70.271.463 petoxes s EXAE,
L€ QVTIoTOIXN WEIEN TNS OVOUACTIKAS TIUNS TNS UETOXAS. H anokonn tou dIkaidpatos
yiatn véa enotpon kegaaiou €yive otis 2/7/2007, evad n katafoAn Tou gexivnoe v
12/7/2007. To petoxikd kepaAaio tns EXAE, petd v eniotpogn twv €0,5 avd peto-
XN, dlapopewonke oe €87.839.328,75 diaipoUpevo oe 70.271.463 PETOXES OVOUQ-
oukns aias €1,25 ava petoxn.

Tov Noéuppio tou 2007 ta oteAéxn tou opidou EXAE efaoknoav dikaikpata npoaipe-
ons 105.500 kai tov Aexéuppio 108.600, pe anotéAeopa tnv 31/12/2007 or PETOXES va
avéNBouv oe 70.485.563, 10 Metoxikd Kepdhaio va avéABel oto nood twv
€88.106.953,75 ka1 10 AnoBepatikd unép 10 APTIO 010 Nood Twv €94.279.104,91,
onws napouoialetar otov nivaka 54.

B) AnoBepatikd

Méow s diavouns kepdwv s xpnons 2006 10 taktkd anoBepaukd s EXAE
auénbnke katd €2.287 xiIA. pe anotéAeopa 10 OUVONKG ONpIoupynBév Taktikd
anoBepatkd otov Opiho va avéNBel ota €9.855 xiA. (Mivakas 55).

Nivakas 54
ApiBpoés Metoxav Ovopactuikn tpn Metoxikd Kepahaio Ynép to apuo
31.12.06 70.271.463 1,75 122.975.060,25 91.874.226,91
Meiwon/Eniatpo@n MetoxikoU kepahaiou (0,5) (35.135.731,50)
70.271.463 1,25 87.839.328,75 91.874.226,91
Stock Option
Mpdypaupa A don 2n 105.500 1,25 131.875,00 316.500
LYNOAO 70.376.963 1,25 87.971.203.75 92.190.726.91
Stock Option
Mpdypappa B ®don 1n 108.600 1,25 135.750,00 2.088.378
LYNOAO 70.485.563 1,25 88.106.953,75 94.279.104,91
Nivakas 55
‘Opihos Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Takukoé anoBepatikd 9.842 7.555 8.499 6.212
AgopoAdynta kai e161kd popoAoynBévia anobepatika 37.218 37.218 20.728 20.728
AnoBepatikd avanpooappoyns akivATwY 15.525 5.060 12.970 2.507
Noina 1.119 1.119 38 38
AnoBepatikd and dik. npoaipeans eni Utx. oT0 NPOCWNIKG 1.054 303 654 303
AnoBepaukda Kepahaia 64.758 51.255 42.889 29.788



Ta apopoAdynta kar eI6IKMS POPOAOYNOEVTA anoBePaTIKA EXOUV OXNUATIOTE!, ONWS
eu@avietal 010 napanavw nivaka, oUp@wva Pe Ts SIaTagels s QopoAoYIKAS
vopoBeaias and apopordynta h eidikms eoporoynBeévia £0oda (k€pon and nwAnon
LETOXV, KAM). L€ nepintwon nou anogaociotel diavopn tous Ba npénel va kataBAnOel
(0POS, 0 unoAoyiopos tou onoiou Ba yivel pe BAon TOUS I0XUOVIES OUVIEAEOTES
(QOPOAOYIas €1000NMATOS KAt T Xpovikh oTiyun s diavopns (25% yia to 2007). Eav
10 anoBepatkd autd diavépoviav 1 2007 Ba NPogkunte UNOXPEWan KAtaBoANs
@opou €10 ek. nepinou (bev Aappavovial unéyn ta oxnpatoBévia anobepatka ano
avanpooappoyn agias akivatwy).

21."Ecoda and Mepiopata
Ta éooba and pepiopata nou eloénpage n EXAE and us Buyatpikes tou Opidou
avaAUovtai otov nivaka 56.

H EXAE hoyiotikonolei ta pepiopata nou Ba eionpdgel and tis Buyatpikés s petd s
éykpion tous and tv Takukh Tevikh Zuvédeuon autv. Or TAKTKES YEVIKES
ouveheloels Twv Buyatpikwy Nou npaypatononénkav Katd 10 6eUtepo Tpiunvo tou
2007, evékpivav T diavopn Twv KepOWV Twv ETAIPIWY, e anotéAeoua ta €006a ano
pepiouata va epgavidovtal ota anoteAéopata xpnons s EXAE.

Mivakas 56
‘Ecoda ano pepiopata EXAE

31.12.2007 31.12.2006
XA 30.018 18.099
KAA anoppo@nonke and tnv EXAE
ETEXEN anoppo@nonke and tnv EXAE
XK6 0 0
LYNOAO 30.018 18.099
Nivakas 57
EAAHNIKA XPHMATIXTHPIA A.E.
‘Ovopa [SEL)!
|kwBos Mewpyavas Mpéedpos AL,

0buaaéas Kupiakénouhos

Avtinpdedpos kai Avegaptnto Mn ExteAeotikd Méhos AL

¥nupos Kanpdhos

ANvwv L0pBoulos kai ExteAeatikd Méhos

Auyouativos Brtgnhaios Mn Exteheotikd MéAos AL,
Baoiheios ApoUykas Mn Exteheotikd MéAos A.L.
Aptéuns Beodwpidns Mn Exteheotikd Méhos AL,
Avtwvios Kapivapns Mn Exteheotikd Méhos A.L.
NikoAaos Kapapoudns Mn ExteAeotikd Méhos A.E.
NikéAaos MuAwvas Avetaptnto Mn Exteheotikd MéAos AL,
lwavvns MexAiBavidons Mn Exteheotikd Méros AL,
Nik6Aaos Xpuooxoidns Mn ExteAeotikd Méhos A.E.
Mivakas 58

XPHMATIZTHPIO AGBHNQN A.E.

‘Ovopa ©éon
Ynupos Kanpdhos Mpdedpos
Ywkpdtns Aalapions Avtinpdedpos A.L.
Mavayiwtns Apdkos Méhos A.L.
EAeubépios KoUptaAns Méhos A.X.
Aiovions Aivapds Méhos AL,
Kawvotavtivos Meviedekas Méhos A.L.
HAias Zkagidas Méhos A.L.
Mivakas 59

XPHMATIETHPIAKO KENTPO OELZAAONIKHE A.E.

‘Ovopa [SEL!
Inupos Kanpdhos Mpdedpos & AleuBlvwv ZUpBoulos
MauAos Aacapidns Avtinpdedpos
Xpiot6douAos Aviwviadns Méhos A.L.
Anpntpios Mnakatoéhos Méhos A.L.
MNwpyos MuAwvas Méhos A.L.
ewpyios MepPavds Méhos A.X.
ANEEavdpos XaitoyAou Méhos A.X.
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22. Yuvahlayés pe ouvdedepéva pe tov Opido kai tnv Etaipia pépn
(H avéAuon twv Gietaipikdv ouvaAhaydv napouciadetal oto kepdAaio 9 EKBEZH
LYNAANATQON ME YYNAEAEMENEZ EMIXEIPHEZEIY)

23. MéAn AL etaipidv Opidou EXAE
Ta MéAn twv Aloikntikadv ZupBouliov twv etaipiov tou Opidou EXAE, katd v
31.12.2007, avagéepovtal otous nivakes 57, 58, 59.

Ta pyéAn A.Z. TV €10IPIOV TOU OPIAOU T 0MOI0 CUPPETEXOUV OTO KEQAAQID GAAWY
ETAIPIV, 0€ N000aTo eyaAutepo tou 20%, avapépovtal oto nivaka 60.

Oubepia enixelpnpatkn oxeon, oupgwvia, ouppacn h cuvarayh ugiotatal Petagy
s Etaipias kai 1wv etaipiov oto KEQAAaio kai  10iknan Twv onoiwv CUPHETEXOUV
10 PéAn tou A.X. / kai o1 kUpior pEtoxol s Etaipias, o1 onoies va npokUntouv ektos
10U NAaioiou s ouvnBous 6pactnEIGTNTAS ToUs.

O1 oxéoels s etaipias pe ouvdedepéva pépn neprypapovial avaAutikd oto npdopa-
10 €Tnal0 SeAtio Tou Opidou EXAE.

210 nAaioio tou AMXI 24 "Tvwotonoinaels Luvdedepevaov Mepdv" dnhmvetar ou dev
UNAPXoUV MPOS YVWOTonoinon oX€0els, OUVAAAQYES, EAeyX0S N oUoImONS enippon
ouvdedepévwv PepV Mou va epnintouv oto nedio epappoyns ts nap. 3 tou AMXTT
24 o€ ouvduaopd e Tous opiopoUs s nap.b tou AMXI 24.

24. Képdn ava petoxn kai pepiopata

Me Béon ta anoteAéopara ou IcoAoyiopoU s 31/12/06, 10 AX npoteive tn diavopn
uepiopatos €0,50/petoxn (npooaugnuévo katd 100% and 1o pépiopa s xphons
2005 v €0,25 avd petoxn) yia us 70.271.463 petoxés s etaipias, dnAadn va
kataBAnBei cuvoliké pépioua nooou €35,14 ex.

Metd tnv €ykpion tns diavouns pepiopatos and v Taktikn Mevikh LuvéAeuon
s EXAE tv 9.5.2007, Eekivnoe n kataBoAn (21.5.2007) tou pepiopatos npos
T0US petoxous tns EXAE. To undAoino twv pepiopdtwv npos kataBoAn tns
EXAE eunepiéxetal 0to Aoyaplaopod "Mpounbeutes” (onp.15) kar avépxetal oe
€98 XIA.

YOupwva pe v katdotaon anoteAeopdtwv tou 2007 1a kabapd képdn petad v

agaipeon tou pdpou elcodnpatos avhABav ota €91 ek. N €1,29 ava petoxn, oe oxéon
pe 1@ €58 ek. 1 €0,83 avd petoxn 1o 2006.

25. Aiaxeipion EnikoupikoU Ke@ahaiou

H Entponn Kepahaiayopds, e v un' apiBy. 2/392/26.7.2006 (PEK B' 1195/31-8-
2006) anogaon tou AioikntikoU XupBouhiou, 6pioe 10 Kevipikd AnoBethpio Afiov
(ouyxwveutnke Pe anoppdenon and v EXAE) ws diaxeipioth kai BepatopUAaka 1ou
Enikoupikou KepaAaiou ExkkaBapions ZuvaAaydv tou Xpnuatotnpiou ABnvav.

H EXAE napéhaBe v 31.8.2006 and 1o Zuveyyuntikd Kepdhaio €182.885.314,04
Katavepnuéva ous pepides twv peAwv tou. AkoAoubnbnkav 0Aes ol diadikaoies Kal
gylvav OAES 01 EVEPYEIES MOU MEPIYPAPOVTIAl OTIS ano®acels 1 kar 2/392/26-7-95
(PEK 1195/31-8-06) tou AloikntikoU ZupBouAiou tns Enponns Kepahaiayopds,
wote va EekIvoel opaAa o vEos Tponos dlaxeipions tou Enikoupikou KepaAaiou.

O1 pepides eivar 1oes 6oa kai 1a MéAn s Ayopds Aiov Tou Xpnpatotnpiou
ABnvav. H atia s pepidas kabe péhous diapoppavetal pe Baon ta kataBAnbévia
and 1o péhos ato Enikoupikd Kepahaio xphuata, npooau€avopevn e TUXOV Npoco-
6ous tou Enikoupikou KepaAaiou kai peiotuevn pe ta €06a Aeitoupyias kai diaxeipi-
ONs TNS NEPIOUAIs Tou, KaBWS Kai Hie TO KOOTOS SIAXEINIONS KIVOUVWY KAl A0PAAEIDY,
6nws npoadiopidovtal and tov diaxelpioth Tou EnikoupikoU KegaAaiou. Or npécodol
Kai ta é606a enipepicovial ota MéAn kai ato Xpnpatotipio ABnvav avaAdyws Tou
Uous tns epidas Tous h s elopopas Tous oto Enikoupikd Kepahaio.

To aUvolo twv diaBeaipwy Tou EnikoupikoU KepaAaiou tonobeteital og eupw, o€ Tpa-
nedikes katabeoels kar o TTAous otabepou £1000NPATOS BIAPKEINS PEXPI EVOS £T0US.
Ta MéAn tou XA dev petexouv ous ouvedpiaoels s ayopds aflmv tou XA av dev
€XOUV eKMANPWOE! EPNPOBECLWS KAl MPOONKOVIWS TIS UMOXPEWGEIS TOUS MPOS TO
Enikoupikd KepdAaio.

Tnv endpevn epydaiun npepa and tn yvwaotonoinon and tov Aiaxeipioth tou Enikou-
pikoU KepaAaiou oto XA kar ota MéAn tou Upous tns pepidas twv peAwv oto Enikou-
pIkG Ke@aAaio Katd 1o Tpéxov npepoAoyIaKkd TIUNVO, 0 dIaxepioThs Tou Enikoupikou
KepaAaiou opicel 10 akpiBés noad nou ogeiiouv va katafaiouv ta MéAn tou XA ato
Enikoupikd KepdAaio av n a&ia s pepidas peAous 1ou nponyoUuevou TRIMAVOU
unoAeinetal Tou véou UWous NS Pepidas nou ogeilel va xel Katd 10 TPEXoV TIpNvo,
N 10 Enikoupikd Keahaio ota péAn tou XA, av n agia s pepidas MéAous tou npon-

MNivakas 60
MEAOX AX ETAIPIA IXEXH MOXZOZLTO
LYMMETOXHE (%)
1 TENTEAEKAZ, K.X. MENTEAEKAY. XPHMATIZTHPIAKH A.ETLE.Y. Métoxos 84,76
SOFTECON Méroxos 3,04
2 XAITOTAQY, A. AQOI XAITOTAQY ABEE Méroxos 25,51
XAITOTAQY- XAPTEA ABEE Méroxos 38
EPFOKTHMATIKH MAKEAONIALZ ATEBE Métoxos 40
EYZQNIKH NPOTYNOZ TYPOKOMIKH AE. Métoxos 40
3 MEPBANAZL, T. I ANEPBANAL XPHMATIZTHPIAKH X A.E.N.E.Y Métoxos 85
4 MMAKATZEAOZL A. YIOI AMMNAKATZEAQY AE Métoxos 83
GEOLABAE Métoxos 40
EAAHNIKH ENEPTEIA Métoxos 50
EA.EN.MONOMPOZQMNH ENE Métoxos 100
8 KYPIAKOMOYAOZ O. KO® AE Métoxos 30
S&B BIOMHXANIA OPYKTA AE Métoxos 22,066



youpevou TpIhvou eival ueyaAdtepn Tou vEoU UPous TNS Lepidas nou ogeiler va xel
Katd 10 TpEXOV Tpiunvo.

Me Bdon 1s napanavw ano@daels, 1o vEo eAdxioto Uwos Tou Enikoupikou Kepahaiou,
10 0noio Bacicetal oTo UYPos Twv cuvaAlaywy nou dievepyel 10 kGBe YEAOS Kar UNoAo-
yicetan kat' €161kd 1PONO Nou Neplypdeetal otis anopacels s Enitponns Kepahaiayo-
pas, yia 10 xpoviKG didotnpa péxpl tnv 31/12/06 avhABe oe €137.445.881,39 kata-
vepnpévo ous pepides twv MeAdv tou. H diagopd and to nponyoUpevo undAoino yia
k&Be pepida MéAous Cexwpiotd KataBAnBnke n elonpaxonke avaAdyws, and tov
Aiaxelpioth tou Enikoupikou.

Tnv 31/12/06 unoAoyiotnke 10 V€0 eAdxioTo UYos Tou EmikoupikoU KepaAaiou nou
avnABe ota €107.075.018,61 yia 1o xpovikd didatnpa péxpr tv 31/3/2007.

Tnv 31/3/07 10 véo eldxioto Uyos tou EnikoupikoU Kepahaiou avhABe ota
€149.158.038,91 yia 10 xpovikd didotnpa péxpl tnv 30/6/07.

Tnv 30/6/07 10 véo eAdxioto Uyos tou EmikoupikoU KegaAaiou avhABe ota
€119.778.577,33 yia 10 xpovikd didotnpa péexpr v 30/9/07.

Tnv 30/9/07 10 véo eldxioto Uyos tou EnikoupikoU Kepahaiou avhABe ota
€203.293.826,16 yia 10 Xpovikd didotnpa péxpl tnv 31/12/07.

Tnv 31/12/07 10 véo eAaxioto UWos tou Emikoupikou KepaAaiou avaABe ota
€171.370.131,34 yia 10 xpovikd didotnpa péxpr v 31/3/08.

H xpéwon tns EXAE yia 11s unnpeoies nou npoo@épel ws HIaxeIpIotns Tou Enikou-
pikoU Kepahaiou kaBopiletar Baoel s "apxns s peyaAltepns TPNS", oUHQwva
Pe TNV onoia, n xpéwon n onoia eniBAAAeTal aviiotoixel otn peyaAutepn Tun
PETagy:

0. T0U NoooU nou npokUntel B&oel nocootou eni ts agias tou eAdxiotou Uyous Kepa-
Aaiou, 6nws autd unoAoyicetal, yia 10 oxetko HuepoAayiako Tpiunvo, cuugwva e
v andeaon tou A.Z. ns Enitponns Kepahaiayopds kai kaBopicetal yia 10 xpovi-
k6 Giaotnpa and 15.9.2006 éws 31.8.2010 oe 1% etnoiws kar and 1.9.2010 ka
epetns, oe 0,5% etnaiws.

n

B. s opiZ6pevns yia kaBe Huepohoyiakd Tpiunvo eAGxioTns xpéwans, n onoia, yia To
xpovikd didotnpa and 15.9.2006 ¢ws 31.8.2010 kabopiletal 010 Nooo Twv
€150.000 avé Huepooyiakd Tpiunvo kai eTnoiws oto nood twv €600.000 kai yia
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10 xpovikd didotnua and 1.9.2010 kar epetns, kabopicetal oo nood twv €93.750
ava HuepoAoyiakoé Tpiunvo kar eTnaiws oto nood twv €375.000.

H apoipn s EXAE yia tnv nepiodo (and 01.01.07 éws 31.12.07) nou evhpynoe ws
dlaxelpioths tou Enikoupikoy Kepahaiou avhABe oto nood twv €1.545 xIA kal kata-
xwpnBnke ato Aoyapiacud €ooda anod diaxeipion Enikoupikou KepaAaiou ota anote-
Aéopata s nepiddou.

YOuowva pe v evnuépwon s 31.12.06 and v EXAE, (Alaxelpioths tou Enikoupikou
Kegahaiou) n ouppetoxi tou XA oto Enikoupikd aviBe ato noad twv €3.010 xIA. (onp. 14).

26. Kowvi MAat@oppa XA-XAK

H kovh nAat@oppa unootApIENs s AEIToupyias Twv ayopwv Tou Xpnuatotnpiou
ABnvav (XA) kai tou Xpnuatotnpiou Agiov Kunpou (XAK), &exivnoe T Aeitoupyia s
v 30.10.2006. H koivi nAatgopua eival anotéAeopa s Pakpdxpovns cuvepyacias
Twv etaipimv tou Opidou EXAE pe 1o Xpnpatotnpio A§iov Kunpou kai otoxelel otnv
anoTEAEOUATIKOTEPN AEITOUPYID TV SUO AYOPWV HE TN XPNON KOIVWY TEXVOAOYIKWV
unodopwVY Kai e oupBatd Beopikd-kavovioTikd nAaiclo.

Me tnv évapén Aertoupyias s Koivis nAatgdppas dieukoAUvetal n koivh npéopacn
TWV OUPPETEXOVIWV Kal OTIS U0 QYOPES e UndevIKG eninAéov KOOToS, Yeyovos nou
enTpénel Ty avgnon s "opatdtntas” Twv duo ayopwv, e TV eKUETAAAEUON TV
OUYKPITIK®OV NMAEOVEKTNUATWV Tou KABe xpnuatotnpiou, KaBws Kal v Tautdxpovn
pefwon Tou KOOToUS Agtoupyias pe v aglonoinon Twv OIKOVOUIOV KAILIAKOS.

Kata v 31.12.07, evvéa peAn tou XAK eivar ws nAnpn €€’ anootaoews péAn tou XA,
eva tautoxpova 11 péAn tou XA Aertoupyolv ws €' anootdoews PéAN tou XAK kai
S €K TOUTOU Unopouv va Kataptidouv cuvaAhayes otis elonypéves agies tou XA kal
Tou XAK avtiotoixa.

To kaBapd €0060 toU XA otn bidpkela Tou 2007 and T Aeitoupyia s Koivas NAAT-
poppas XA-XAK avhABe ota €1.356 xIA. kal epgavicetal Eexwplotd oty katdotaon
anoteAeopdtwv s xpnons 2007. Ta éooda s Koivhs nAatgopuas XA-XAK yia v
nepiodo and 1.1.07-31.12.07 avaAUovial otov MMivakas 61.

27.’Epyo Aiyntou

O Opios EXAE, péow tou XpnuauotnpiakoU Kévipou Beooalovikns, nou 1€6nke
enike@aAns consortium etaipiv, avéAape £pyo s Eupwnaikns Evwons otnv Aiyu-
nto katénv Siebvous diaywvioou, aviaywvi(OUeVo HEYAAES Kal ONPAVTIKES ETaIpieS
ano v E.E. H texvikn BonBeia ouviotatal 0tov eKoUyXpovIopsd Twv S0PV TS KEPa-

1/1-31/12 2007 1/1-31/12 2006

Aikaiwpa o0voeans unnpeaidv ODL XAK 69 98
‘Ecoda Aeitoupyias koivas nhatgdppas XA-XAK 296 250
‘Eooba mAenikovaviakns diacivoeons XA-XAK 36 46
‘Ecoba avapetddoons XAK oe Data Vendors 32

‘Ecoba diacuvopiakmv ouvaAlaymv XA-XAK 1.405 441
TigoAdynon danavaov 128
Yhonoinon €pyou koivhs nAatgdépuas (ouupaon) 239
Luvoho £006wv 1.816 1.202
‘E¢oba (482) (15)
AnotéAeopa 1.356 1.187
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Aaiayopds oTo OUYKEKPIPEVO Nedio, oTnv eknaibeuon Twv OTEAEXWV TNS KEPAAQIAYO-
PAs, OTOV EKOUYXPOVIOHG Tou BeopikoU nAaigiou e v el0aywyn Kal Epappoyn Tou
nAaioiou nou npoBAénel n Aeukn BiBAos tns EE. H didpkeia s oUppacns eival 3 £tn
kai o npoUnohoylouds Tou épyou Eenepvael 1a€2,6 exatopuupia. Katé to 2007 unhp-
cav €006a €213 xiA, eva katapAnBnkav 6andves nooou €370 xiA. evav €640 xIA. &
€382 xiA. avuotoixws yia 10 2006.

28. Enidikes n und diartnaia 61apopés Kai Aoinés evOEXOUEVES UNOXPEWTEIS
(H neprypagn twv enidikwv h und diaitnoia dlagopwv napoucialetal oto kepdAaio 10
EKKPEMEIZ AIKAZTIKEX YNOBEZEIY)

29. Noyapiaopoi Tagews

O Oupihos EXAE, yia okonous evnpépwons, NapakoAouBel ektos 100A0YIOHOU
(hoyapiaopous ta&ews), xpNoles NANPOPOPIES Kal yeyovota nou dnpIoupyouv
VOUIKES OeopeUOEls, XwPIS va eNIPEPOUV AUEDN NOCOTIKNA PETABOAA OTa NEPIOU-
01aKA OTOIXEID TS ENIXEIPNOEWS, N onoia OUWS (MOooTIKA PetaBoAn) eivar duva-
16 va enéAbel o1o péAAOV. L1ous Aoyaplaopous Tagews, ws Aoyaplacpoi 161KNS
Katnyopias, napakoAouBoUvial deopeloels nou yevvavial kupiws and ta e¢ns
yeyovota:

m Ané unoxpewoels nou avaAapBdver n enixeipnon évavt Twv TPITWV WS KATOX0S
npayudtwy nou avAkouv KATtd KUPIGTNTA 6" autous.

M An6 unoxpewoels Kal avtiotoixa dIKaIDPATa NouU YEW®OVTal and appotepoBapels
oupBAcels yia I xpovikn nepiodo and s cUVAYEWS PEXP! TNS EKTEAETEWS QUTV.

1 Ano6 eyyunaels nou napéxel n enixeipnon oe Tpitous N TPIToI NPOS auTAV.

1 [TAnpogopies kal oTatoTKa oToIXeia.

Ytous Aoyapiaopous téEews tou Opidou EXAE epgavidovial o napakatw nAnpopo-
pies |e 1a avtiotoixa nood katd tv 31.12.07 (og €) (Mivakas 62).

30. Ektaktes dandaves avapadpions eonAiopou Opilou

270 NAQi0I0 TNS PETEYKATAOTAONS Twv Unnpealdv tou Ouidou EXAE ot 1610KTNTo KTipio
eni tns 060U ABnvav 110, 10 2007 eniBapuvenke pe EKTaktes dandves nou oxeticoval
He 10 €pyo s avaBadpions tou eEonAIoUOU Kal IETEYKATACTAONS TwV UNNPESIOV TOU
Ouihou. To noad nou eniBapuvel T xphon 2007 avépxetal oe €4,8 ex. kai avaAuetal (oe
xIA. €) otov Mivakas 63.

31. Nées xpewaoels

O "Ouihos EXAE tautdxpova pe Ty uAonoinon tns peimpévns THOAOYIOKAS NOATIKAS
ané v 1.1.2007, elofyaye OUYKEKPIUEVES VEES XPEWOEIS YIO UNNPETIES, 01 ONoies
napd 1o yeyovés 6t napnxovio Oev eixav noté tpoAoynBel ato napeAdov. Ta £0oda
1ou Opfdou and s vées autés unnpeaies yia 1o 2007 avhABav oe €9,4 ek., nepypd-
QovIal napakatw (og xiA. €) (Mivakas 64).

32. Xopnynon Awpeas

To Aioikntikd XupBoUAio tou XA otn ouvedpiaon tou ous 30.8.2007 anogdacioe
xopnynon dwpeds oe nupdnAnkies oikoyéveles tou NopoU Meaonvias katéniv
unadeiens s lepds MntpdnoAns Meoonvias. To nood s dwpeds avhAde ota €217
XIA. Kai kateBANBN 0Aooxepms. H ouppetoxn ts EXAE otnv Bonbeia npos tous nupo-
nANKToUs aviABe oto nood twv €766 XIA.

Mivakas 62

Mood oe € OMIAOZ ETAIPIA
Anartnaoels nepiBwpiou acpdAions IME og petpnta 1.040.402.976,81 1.040.402.976,81
Anartnoeis nepiBwpiou acpdAions IME og ouvaAhaypa 36.958,82 36.958,82
Anaithoels nepiBwpiou ao@dAions IME o€ |IETOXES 119.264.014,57 119.264.014,57

Anarthoels nepiBwpiou acpdAions IME oe opdAoya
Luvolo nepiBwpiou ac@dAions
Evéxupa yia e5aopdAion anaithogwv oe PeTpntd

11.5632.892,80
1.171.236.843,00
24.410.451,25

11.532.892,80
1.171.236.843,00
24.410.451,25

Evéxupa yia eGaopdAion anaithagwv oe opdAoya

114.144.511,50

114.144.511,50

Luvolo evexUpwv yia e§ac@dlion anaitnogwv 138.554.962,75 138.554.962,75
Eyyunukés eniotoAés yia e€aopdAion anamoswy 49.369,494,79 49.191.049,79
Eyyuntikés eniotoAés kahns extéAeans oupBacewy npounBeuty 4.269.127,77 2.103.308,10
Eyyuntikés eniotoAes kaAns extéAeons oupfacewy oe neAates 376.068,98 375.000,00
Yuvolo Eyyunukwv Emigtodav 54.014.691,54 51.669.357,89
Agia npagewv Antn 574.183,27 0
Aidpopa UNIKA o€ TpiTous (tepaxia) 1.281.203,00 1.281.203,00

Tithol tpitwv €15 xeipas pas (tepaxia)

1.790.897.987,18

1.790.897.987,01

Akupol ovopacTikol TiTAol €15 Xelpas pas (tepdxia)
Noind aANdtpia neplouciakd otoixeia (tepaxia)

1.270.670.878,00
1.189,00

1.270.670.878,00
248,00



Mivakas 63

E€onhiouds pe tpn ktons tepaxiou pikpotepou twv €1200 €2.224
Mapoxés ouvoeons AEH yia 1o véo Kipio €163
‘E€oba petagopas €199
TEAN AenIKoVWVIOV €305
Ayopd e€onAiopoU €207
Ynnpeofes kataokeuns KUKAwpAtwy €1.333
Ekouyxpoviouds nepiBAANOVIOS epyaoias xpnotwv AXE €315
Adeies xpnans AoyIopikou €N
Livolo €4.757
Mivakas 64
1. Tpiunvn ouvdpopn pehmv XA Bdon Upous etnaiwv cuvaAaydv €3.738
2. Xpnon np6obetwv tepuatikwv (XA) €557
3. Tpiunvn ouvbpoun xelpiotwv Aoyapiacpou ZAT (EXAE) €3.772
4. ‘'Ecoda apibuou egouaioddtnans xpnons (EXAE) €1.547
5. MMiotwuka tpoAdyio AGyw KATapynans nponyoupEvwY XpEwoewy (XA) €(593)
9.021
6. 'Ecoda and dvoryua pepidas enevouth oto LAT €406
Livolo €9.427
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ME LYNAEAEMENEZ ENIXEIPHZEIZ
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"EKOEXH TOY AIOIKHTIKOY LYMBOYAIOY THX ETAIPIAX

EAAHNIKA XPHMATIZTHPIA ANONYMH ETAIPIA

lA TIZ ZYNAANATEL ME XYNAEAEMENEL EMIXEIPHZEIZ TOY OMIAOY EXAE
EBAOMHZX OIKONOMIKHX XPHXHZ ANO 1/1/2007 ws 31/12/2007

YUpowva pe us diata&ers tou GpBpou 2 tou N. 3016/2002 nepi "Etaipikns AlakuBép-
vnons, Bepdtwv pioBoroyiou kai dGAAwv dlatdgewv”, ouvtdooetar ékBeon ouvaAAa-
Y@V pe ouvoedeuéves enixelpnoels 1ou Opidou EAANvIKA Xpnpatothpia Avavupn
Etaipia (EXAE) yia v oikovopikn xprion 1/1/2007 ws 31/12/2007.

O1 ZuvahAayés pe Zuvoedepéves Enixeipnoes tou Ouidou EXAE agopolv s napa-
KATw KaTtNyopies Xpewoewy:

1. Mepiopata
Eival ta pepiopata nou elonpdrtroviar and v etaipia ouppetoxwv EXAE kar and
IS BuyatpIkés, oUUPWVA PE T NOOOOTA CUULETOXNS.

2. TipoAéynon Ynnpeaiov
Eivar o1 unnpeaies nou agopolv v Napaxmpenaon s Adeias XpNons 10U LUoTA-
patos OAZHY, v napakoAouBnaon kai cuvtnEnon Tou SIKTUAKOU, UNOAOYIOTIKOU
Kai tnAenikovaviakoU eEonAiopoU Twv etaipicv Tou OpiAou Kai tnv napaxmpnaon
nANPOQOPIMY 0 NAPOXous NAnpopdpnons (data vendors).

3. Aictaipikés oupPaceis Opihou
Adyw Tou AertoupyikoU avaoxediaopou tou Opidou, Bacer s and 25.4.2005
OXeTIKAS oUPBacns Napéxovial UNNPEsies UNOOTNEIKTIKAS Kal SIoIKNTIKAS UOE-
ws ano v EXAE ous Aoinés etaipies tou Opidou.

Enions, Baoel oxetkdv oupBaoewy 10 X.A. napéxel UNNPEoies Xpnotav Kal nAn-
POQOPIKNS aTIS AoIngs etaipies Tou Opitou, ol onoies (unnpeaies) Ceibiketovial
0 kdBe enipépous ouppaon.

4. Evoikia
To XA kai 10 XKB eionpdatouv evoikia and v EXAE yia tous 1I810KTNTous Xwpous nou
ekuIoBvouy o auth. Me v oAokANpwon Tou vEou I616KTNToU KTipiou s EXAE kai
NV peteykatdotaon v unnpeoiwv 1ou Opidou n EXAE eionpdttel evoikio and 1o XA.

H atia v ouvaAraywv & ta undroina tou Opidou EXAE pe ouvdedeuéva uépn
avaAvetal otov nivaka 65.

Ma tov dpido EXAE eniouvantovial avaAutika or AiETaipikés LuvaAAayés Letagy twv
akéAouBwv ouvdedepevav enixelpnoewv Tou apBpou 42¢ tou K. N. 2190/1920:

m Xpnpatotpio ABnvav AE. (X.A),

m EAAnvika Xpnuatothpia Aviovupn Etaipia (E.X.A.E.) kai

1 Xpnpatotnpiaké Kévipo Beooahovikns AE. (X.K.6.)

O1 evhoopINKES OUVAAAAYES apOPOUV UNOOTNPEIKTIKES UNNPEDies (AoyIoTAPIO, aopdAeia
KAM) nou TigoAoyouvtal 0€ TIUES NAPOHOIES e AUTES NMou dlevepyouvTal PETaty Tpitwv
(Mivakas 66).

ABHNA, 17 MAPTIOY 2008
TO AIOIKHTIKO YYMBOYAIO

Mivakas 65

‘Opihos Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006

LuvaAhayés kal apoiBés H1eubuvukav oteexwv & peAv tns dloiknons

2.589 2.487 1.260 1.210

Mivakas 66
ENAOOMIAIKA YMNOAOIMA (o€ €)

ETAIPIA

EXAE XA XK6

EXAE

Anaithoels

- 39.963,56 10.000,00

Ynoxpewoels

- 24.143.471,26 835,35

XA

Anartnoeis

24.143.781,46 -

Ynoxpewoels

39.963,56 - 39.097,00

XKe

Anaithoels

835,35 39.097,00

Ynoxpewoels

10.000,00 310,20

Mivakas 66
ENAOOMIAIKA EZOAA-EZ0AA (ot €)

ETAIPIA

EXAE XA XK6

EXAE

‘Eooda

- 314.520,00 9.000,00

‘Ecoba ané Mepiopata

- 30.018.809.43

‘E€oda

- 1.359.847,45 200.298,33

XA

‘Eooba

1.359.847,45 - 9.000,00

‘Ecoba ané Mepiopata

‘E¢oba

314.520,00 - 773.440,99

XK6

‘Ecoda

200.298,33 773.440,99

‘Eooba and Mepiopata

‘E€oda

9.000,00 9.000,00




10. EKKPEMEIZ AIKAZTIKEX YNOBEXEIX

10.1 Ekkpepeis 6ikaotikés unoBEoeis EXAE
10.2 Ekkpepeis 61kaoTikES unoBEoels XA
10.3 Ekkpepeis Sikaotikés unoBeoeis XKB
10.4 AopaAicTikes e10popes unép IKA

104
104
104
104
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10.1 Exkpepeis dikaotikés unobéaeis EXAE

Eis Bapos s EXAE ws kaBoAikoU 6iaboxou tns anoppopnbeioas etaipias
"KENTPIKO AMOBETHPIO A=ION ANQNYMH ETAIPIA" (K.A.A.) ugiotavial o akd-
AouBes ekkpepels GIKaoTkES unoBEaels.

Avakonn "KANTE= EAEKTPIK Avovupn Epnopikn kai Kataokeuaotikn Etaipia
HAextpikov Eidov"

H Etaipia éxel otnv nARpN KUPIGTNTA TNS KTipIo Ypageiwv 1o onoio Bpioketal otnv ABhva
eni ms MAateios Maupokopdarou & Axapvav 17, 10 onoio eival eAelBepo Bapv.
Katd s EBvikns Tpanedas s EAMAG0S, nponyoUpevns I610KTATPIAS TOU WS Gvw KTl
piou katd nooootd 980/1000 kai katd ts un' apiBy. 9318/1998 nepidnyns kataku-
PWTKNS ekBETEWS NS upp/pou ABnvav |. Mop@oviou, éxel aoknBei avakonn s
npoyevéatepns 161okttpias "KANTE= EAEKTPIK Avavupn Eunopikn kai Kataokeua-
oukn etaipia HAektpikwv Eid@v", n onoia aneppipdn pe tv un' apibu. 3696/2003
anogaon tou M.IM ABnvav. Katd s avatépw anogdoews n KANTE= doknoe épeon
n onofa pe v un' apiBy. 5268/2004 andeaon tou Eeteiou ABnvav aneppipdn. Ev
ouvexeia n KANTE= aoknoe eviniov tou Apeiou IMdyou avaipeon Katd s EQETEIaKNS
andgaons eni s onoias ekd60nke n un' apibu. 1860/2005 andgpaon tou A.M. pe tnv
onoia avaip€Bnke n epetelakn andeaon Kai napanéuenke ex véou oto Egeteio yia
ouolaotikd enavéheyxo. H épeon oudntBnke katd  dikaoipo s 11.5.2006 kai
€€e606n n un' apiBp. 5369/2006 anoppinukn andeacn tou Egeteiou ABnvav H KA-
NTE= doknoe avaipeon evoniov tou Apeiou Mayou dikGoipos s onoias npoadiopi-
omke n 21.5.2008. Inueiwtéov 6t n Etaipia o€ 6An tn diadikaoia napiotato ws
npooBétws napepBaivouoa unép s EBvikns Tpdnedas n onoia (npdobetn napéppa-
on) pe v un' apiBy. 5369/2006 epeteiakh andeaon aneppipdn. Luvenms katd m
ouhtnon s avaipeons v 21.5.2008 n Etaipia 6ev Ba eivai nAéov 61G6iKos.

Ye kaBe nepintwon naviws exel oupnepiAngBel oto cupPBOAaIo ayopds o 6pos Ot o€
nepintwaon nou n EBvikn Tpdneda s EAAGG0s anwAéael, cuveneia s nio ndvw avako-
NS, TNV KUPIOGTNTA TOU aKIvatou, Ba eniotpéyer otnv Etaipia 1o nood twv €1.790.168,74.

Mpoo@uyn katd tou EAAnvikoU Anpogiou (ndpos Emitponns KepaAaiayopds)

To KAA. Bewpavias 6t pépos Tou pdpou nou kateéPaAe yia us xpnaeis 1999-2005 ka
avtiotoixel otov el0pepdpevo ndpo unép s Enitponns Kepaiaiayopds eivar dandvn kai
ws ek ToUToU Ba énpene va agaipebel and 1a akabdpiota £€006A s Goknoe evamniov ToU
AoikntukoU Mpwtodikeiou ABnvawv npooguyés katd tou EAnvikoU Anpooiou pe Tis
onoies ntef va s eNOTPagoUV Ta avTioToIXa Nood opou. Xuykekpipéva (Mivakas 67).

Noinés dikaoukés unodéaels

M Ye Bapos tou K.A.A. aoknBnke n and 07.07.1997 aywyn tou lwavvn Apylpn e tnv
onoia ¢nteftal n kataBoAn nooou € 206.665,40 ws anodnpiwon yia tn npia nou
loxupioBnke 6t unéotn and T ouunepipopa tou K.A.A. atnv undBeon pe tnv npdnv
xpnuatotnpiakh etaipia "AEATA XPHMATIZTHPIAKH ANQNYMH ETAIPIA". Eni tns
Gvw aywyns ekdoBnke n un' apiBy. 616/1999 Mpdaén tou MoAuperols Mpwrtodi-
kefou ABnvav, kai n onoia anoppidnke pe v n un' apiBp.3239/2007 anépacn
Tou MoAuperous Mpwtodikeiou ABnvav.

1 e Bdpos tou KAA. aoknBnke gvawniov Tou MoAupeAous Mpwtodikeiou ABnvav n and
04.05.2006 aywyn tou Kevotavtivou Mnoutadkn pe Ty onoia ¢nteftal n kataBoAn
nooou € 367.659,60 1 enikoupikws € 17.872 ws anoZnpiwon yia BAGBN nou unéotn
A6y e0QaALEVNS Qvaypapns ToU ovOUATOS ToU o€ anoBetnpio nou ekboonke 1o 1999
kal xpnuatikn ikavonoinon Adyw nBikns PAGBNs Uwous € 80.000. Aikdoipos npos
oudhtnon s v aywyns opiodnke n 17.05.2007 kai pet’ avaBoin n 9.10.2008.

10.2 Ekkpepeis dikaoukés unoBéaeis XA
O1 onpavukdtepes and us GIkaotikes UNoBeaels nou €xel eunAakel n etaipia eivai ol
NapaKatw:

m Tnv unéBeon KATLOYAHZ AXE 6nou neAdres s AXE, petafl aAwv, otpépovial
katd tou XA ¢ntwvias ouvohika 1o noad twv € 1,3 ex. nepinou. Exouv ekdobel
ano@doers Mpwtodikeiou oe AAES NAPEUPEPEIS UNOBETEIS KAl O€ OPIOPEVES NEPI-
ntwoels Epeteiou nou dikaimvouv v Etaipia.

W EE aywyés Upous €3,6 ek. katd tou XA kai tns Enitponns KepaAaiayopds, oxetikd
e ™ petoxn s etaipias AAYZIAA, or onoies €xouv ws Koivh Bdon v éAAeiyn
enapkous enomteias and 1o XA katd v nepiodo tou 1999,

B Aywyn tou Nakoupn Takoupdnoudou katd tou X.A., tou T. pogdpou tou Eup.
=avBakn Kal XpNUaToTNPIaK®Y ETAIPIOV e aitnpa kataBoAns nooou 68.592.000
opx. (undBean Aaupewtkns). Eni ins aywyns ekdoBnke n un' apiBu. 6299/2006
anoégacn tou 1.1, ABnvav pe Ty onoia yivetal Jepikms Sekth n aywyn yia nocd €
115.796,09. Kata s dvw anogacews exel aoknbel €peon nou ocudntnBnke oTIs
31-5-2007 kai exd666nke n 8385/2007 andpaon tou Egeteiou nou dikaiwoe 10 XA
Kai tov T. [1p6edpo K. =avoakn.

 AUo aithoers akupwons twv Mewpyiou Kupiakdakn kar Apxéhaou Aefévin pe 1s
onoies ¢nteital n akupwon s andeaons tou X.A. pe v onoia kaBopiotnkav o
anolnuioels yia v unoebeon ts AATHL AXE. Aikéoipos eixe opIoTel yia s
11.11.2003, kai peta avaBoAwv n 15.4.2008 kar 20.5.2008. MapdAAnia pe
auth TV evépyela (aitnon akUpwaons) ol avwTépw AoKNoav Kal aywyes evaniov
Twv noAitikav dikaotnpiwv. O I, Kupiakdkns ¢ntd v avayvmpion s akUpw-
ons s anégacns tou X.A pe v onoia kabopiotnke o nivakas anonpinons
Twv enevoutwv tns AAMHZ kar tnv kataBoAn anolnpiwons oe autév petagy
GMwv pe Ts Tges nou eixav o Yetoxés tou otus 6.10.2000. Aikdoipos s
aywyns autns éxel opiotel n 5.11.2008 petd and avapoAés. O A. AeBévins ntd
NV avayvawpion tns akupwons s andégacns tou X.A pe tnv onoia kabopiotnke
0 nivakas anodnpinons twv enevoutwv s AAMHY kai v kataBoAn anodnpio-
ons og auTov petagl AMwv pe TS TPES nou eixav ol PeToxés tou otis 6.10.2000.
Aikaolgos s aywyns autns eixe opiotel n 14.1.2009 petd and 61a00XIKES
avaBoAés.

Exkupdrar 6t and 6Aes 1s ws avw unobéoels n Etaipia 6ev Ba éxer onuavukh enipa-
PUVON 0T AMOTEAEOHATA TV OIKOVOUIK(OV KATAOTAOEWV.

10.3 Exkpepeis dikaotkés unobéaeis XKO
Eis Bapos tou XKO dev uoiotavtal ekkpepels OIKaoTkES unoBeaels.

10.4 Ao@ahiotikés el0popés unép IKA

H EXAE, 10 XA, 10 KAA, kar n AZYK (etaipia n onoia anoppo@nBnke ané v EXAE)
duvapel oxetkwv oupBaoewy Epyou eixav avaBéoel ae TeXVIKN etaipia TV avakai-
vion - B1apOPEWAON XWPWV KTPiwv ata onoia otéyalav unnpeaies tous. To IKA 1oxu-
pIdouevo ot dev éxouv kataPAnBel and tnv epyoAnnTpIa etaipia oI avaAoyouoes
QOQAMIOTIKES €I0QOPES YIO TO ANAOXOANBEV and autn nPoownikd, ouvétage oe
Bdpos Twv avwtépw etaipiav, ws epyodotwv, Mpdgeis EmBoAns Eiopopwv (MEE).
Eidikdtepa, uéxpl tnv nuepounvia s 27.2.2008 éxouv empPAndel: 1 MEE yia tnv
EXAE yia nood € 1.500, 18 MNEE yia 1o XA yia noo6 €51.000, 8 MEE yia 10 KAA yia
noo6 €46.000 kai 2 MEE yia v ALYK yia noo6 €3.000, cuvohikoU Uyous nepinou
€101.500 nAéov npoabétwv teAav. O etaipies éxouv npooBdAel pe evotdoels OAes
us MEE kar éxouv kataBéoel npooguyés evmniov Tou AloikntikoU Mpwrtodikeiou
ABnvav.



Mivakas 67

Xpnhon Hpepopnvia KataBAn6eis @popos Eiopepopevos Mopeia unoBéocws
Goknons nou avaloyei otov nopos unép E.K.
npooeuyns népo s E.K.

1999 16/10/2000 €3.284.382,85 €8.210.957,12 H npooguyn pe v un' apiBy. 4313/2003 anéeaon tou A.M. ABnvav eyive dextn. Katd s
avwtépw andgaons 10 EAANviké Anpudalo doknoe €peon, nonoia e v un' apiby. 4161/2004
andégaon tou A.Ep. ABnvav aneppipdn. Katd ts avwtépw anopaoews 10 EAAnvIKG Anpdolo
doknoe aftnon avaipéaews evaniov ou ZTE, dikdaiuos s onoias pet' avaBoAn opiotnke n
8.11.2006, onote kai oudntnBnke. Ek66Bnke n 757/2008 andpacn nou dikaidvel v EXAE
(KAA).

2000 5/10/2001 €1.774.682,89 €4.436.707,23 H npoaguyn e tv un' apiby. 11651/2003 andpaon tou A.M. ABnvav anoppipdnke. Katd tns
ano@doews autns 1o K.A.A. doknae épean, n onofa e v un' apiBy. 4378/2004 andpacn tou
AE. ABnvav aneppiodn. Katd s avwtépw anopaoews 1o K.A.A. doknoe aitnon avaipéoews
gvoniov Tou Xk, dikdoigos s onoias pet” avafoAn opiotnke n 21.2.2007, ondte Kal
oudnthBnke. Ekd60nke n 756/2008 andpaon nou dikaiwmvel tThv EXAE (KAA).

2001 4/10/2002 €739.458,76 €1.925.673,86 H npooguyn pe tv un' apiBy. 397/2004 andeacn tou A1, ABnvav kar €yive dextn. Katd tns

nAéov * €46.216,17 avwTépw ano@ioews 1o EANVIKG Anudolo Goknae £peon, n onoia €yive dekth e v un' apioy.
348072005 andeaon tou A.E@. ABnvav. Katd s avwtépw anopdcews 1o K.A.A. doknae aftnon
avaipgoews evoniov Tou ZTE, dikdoiuos s onoias opiotnke n 21.3.2007, ondte avaBAndnke yia
s 7.11.2007 kar otn ouvéxela yia us 11.6.2008.
2002 19/9/2003 €432.209,27 €1.205.941,05 [a v npooguyn auth opioBnke dikaaipos npos oudhtnon n 12.2.2008 ondte kai avaBAnbnke
nAéov * €28.942,59 ylaus 8.4.2008.
2003 21/9/2004 €555.936,08 €1.551.160,93 la v npooguyn autn dev éxel opioBel BIkAoILoS NPos cuZhtnan.
nhéov * €37.227,88
2004 21/9/2005 €533.658,29 €1.489.001,92 [a v npooguyn auth oev exel oploBei dikaoipos npos oulhtnon.
nhéov * €35.736,05
2005 20/9/2006 €670.734,64 €2.046.919,64 la v npooguyn auth oev exer opioBei dikaoIIoS NPos oughtnon.

nAgov * €49.126,07

* Xaptéonpo eni tou Népou
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Katd tn &idpkeia tou 2007 kabws kai 10 2008 péxpr s 29.2, n taipia dnyooieuce kabws kai kaBe GAAN avakoivwaon atnv onoia éxel npoPei n etaipia pas and 15pUoews
10 akdAouBa HeATia TUNOU - AVAKOIVOEIS MPOS EVIPENWAON TOU £NEVOUTIKOU KOIVOU s, Bpiokoval diabéoipa oty 1otooeida tns EXAE (www.helex.gr) otnv unoevotnta

(Mivakas 68): "Apxeio Avakoivaooewy" Ts evotntas "Enevoutikés Ixéaels”, 1agivounuéva katd npe-
pounvia avakoivwons. Ta AeAtia Tunou kai of Avakovaaoes s Etaipias dnpoaievo-

‘OAa 1o npoavagepBévia éyypaga (Aehtia Tunou, Avakoivmaels Kai [pookAnoels), VIOl TQUTOXPOVA OTNV EAANVIKA Kal 0TV ayyAIKA YADGOQ.

Nivakas 68

Hpepopnvia Tonos Eyypapou Bépa

17/01/07 Avakoivwaon IX0Naop6s Anpooieupdtmv

19/01/07 Avakoivwon ‘ExBeon Zkonoupevwv Etaipikwv Mpagewy

15/02/07 AeAtio Tunou EXAE KaBapd képdn petd and popous 58,1 ex. eupw 10 2006

15/02/07 Avakoivwon LupnAnpwpatikn €kBeon oKoNoUPEVWY ETAIPIKAOV NPAgewv

30/03/07 Avakoivwon EXAE - OhokAnpwan opoAayikou ehéyxou yia Ts xpnaoeis 2003-2005

16/04/07 MpdokAnon MpodokAnon v petdxwv otnv Bn Taktkn Fevikn Zuvéeuan

07/05/07 AgeAtio Tunou AnoteAéopata a' tpipnvou tns EXAE

07/05/07 Avakoivwon Exhoyn véou péhous AL EXAE

09/05/07 Avakoivwon Mépiopa xpnons 2006

09/05/07 Avakoivwon ‘Extn Takukn evikn Luvéheuon EXAE

11/05/07 MpdokAnan MpdokAnon A" EnavaAnnukns Mevikns Zuvéheuons

11/05/07 Avakoivwon Ix0Naop6s Anpocieupdtov

24/05/07 Avakoivwon A" EnavaAnnukn Mevikn ZuvéAeuon EXAE

24/05/07 Avakoivwon Meiwon petoxikou kepaAaiou pe KataBoAn PHETPNTMV OTOUS PETOXOUS

22/06/07 Avakoivwon Exhoyn péhous AL EXAE

26/06/07 Avakoivwon Meiwaon petoxikou kKepahaiou pe peiwon ovopacTkns agias v PEToxns

28/06/07 Avakoivwon Néa Opyavwtkn Aopn Opilou EXAE

28/06/07 Avakoivwon AMayn AietBuvans Opidou EXAE

04/07/07 Avakoivwon l'vwotonoinon petaBoAns nooootol cuppetoxns Bdaer v. 3556/2007

30/07/07 AeAtio Tunou AnoteAéopara A" E€aunvou tou Opidou EXAE

02/08/07 Avakoivwon Avakoivawon puBui{dpevns nAnpogopias tou v. 3556/2007

06/08/07 Avakoivwon Avakoivawaon puBuiopevns nAnpogopias tou v. 3556/2007

06/08/07 Avakoivwon Avakoivawaon pubuidpevns nAnpogopias tou v. 3556/2007

08/08/07 Avakoivwon Avakoivawaon puBui{dpevns nAnpogopias tou v. 3556/2007

09/08/07 Avakoivwon Avakoivawaon puBuiopevns nAnpogopias tou v. 3556/2007

10/08/07 Avakoivwon Avakoivawon pubuidpevns nAnpogopias tou v. 3556/2007

21/08/07 Avakoivwon Avakoivawaon puBuidpevns nAnpogopias tou v. 3556/2007

27/08/07 Avakoivwon Avakoivawaon puBuiopevns nAnpogopias tou v. 3556/2007

30/08/07 Avakoivwon Evnuépwon oxetikd [e TS unoxpewaoels tou v. 3556/2007

05/09/07 Avakoivwon Avakoivawaon puBuidpevns nAnpogopias tou v. 3556/2007

10/09/07 Avakoivwon IXONIaopOS dnpooIelpatos

13/09/07 Avakoivwon Avakoivawon pubuidpevns nAnpogopias tou v. 3556/2007

21/09/07 Avakoivwon Avakoivawaon puBui{dpevns nAnpogopias tou v. 3556/2007

25/09/07 Avakoivwon Avakoivawaon puBuiopevns nAnpogopias tou v. 3556/2007

26/09/07 Avakoivwon Avakoivawon pubuidpevns nAnpogopias tou v. 3556/2007

27/09/07 Avakoivwon Avakoivawaon puBui{dpevns nAnpogopias tou v. 3556/2007

27/09/07 Avakoivwon Avakoivawaon puBuiopevns nAnpogopias tou v. 3556/2007

217/09/07 Avakoivwon Avakoivawaon pubuidpevns nAnpogopias tou v. 3556/2007

28/09/07 Avakoivwon Tpononoinan KavoviopoU ExkaBapions kai Aiakavoviouou

01/10/07 Avakoivwon Avakoivawaon puBuiopevns nAnpogopias tou v. 3556/2007

01/10/07 Avakoivwon l'vwatonoinon petafoAns nooootou cuupetoxns Bacer v. 3556/2007

02/10/07 Avakoivwon Avakoivawaon puBui{dpevns nAnpogopias tou v. 3556/2007

25/10/07 Avakoivwon Avakoivawaon puBuiopevns nAnpogopias tou v. 3556/2007

29/10/07 AeAtio Tunou AnoteAéopata unvou 2007 s EXAE

30/10/07 Avakoivwon l'voatonoinon onpavIKOV cUPPETOX@V v. 3556/2007




Hpepopnvia Tonos Eyypapou Bépa

30/10/07 Avakoivwaon Mapaypagpn pepiopatos xpnons 2000- 2001

05/11/07 Avakoivwon l'vawatonoinon onpaviikav petaBolwv oe dikaiopata yheou (v. 3556/2007)
13/11/07 Avakoivwon Avakoivawon puBui{dpevns nAnpogopias tou v. 3556/2007

14/11/07 Avakoivwon Avakoivawaon puBuiopevns nAnpogopias tou v. 3556/2007

03/12/07 Avakoivwon Avakoivawon pubuidpevns nAnpogopias tou v. 3556/2007

06/12/07 Avakoivwon Eioaywyn petoxawv and AMK (Stock Option Plan)

10/12/07 Avakoivwon Avakoivawon puBuiopevns nAnpogopias tou v. 3556/2007

11/12/07 Avakoivwon Avakoivawaon pubuidpevns nAnpogopias tou v. 3556/2007

13/12/07 Avakoivwon Avakoivawaon puBui{dpevns nAnpogopias tou v. 3556/2007

17/12/07 Avakoivwon Avakoivawaon puBui{opevns nAnpogopias tou v. 3556/2007

18/12/07 Avakoivwon Avakoivawon pubuiépevns nAnpogopias tou v. 3556/2007

24/12/07 Avakoivwon Avakoivawaon puBui{dpevns nAnpogopias tou v. 3556/2007

27/12/07 AgAtio Tunou Mpooopd otous nupdnAnktous tns Meaanvias

27/12/07 Avakoivwon Eioaywyn petoxawv andé AMK (Stock Option Plan)

28/12/07 Avakoivwon l'vwatonoinon onpavikav petaBorwv oe dikaiopata yneou (v. 3556/2007)
28/12/07 Avakoivwaon l'vwotonoinon onpavikav petaBoAdv oe dikaiopata yhgou (v. 3556/2007)
31/12/07 Avakoivwon Avakoivawon pubuidpevns nAnpogopias tou v. 3556/2007

31/12/07 Avakoivwon Avakoivaan yia 1o PeToxikd kepdAaio tns etaipias oupewva pe 1o N. 3556/2007
07/01/08 Avakoivwon Avakoivawaon puBui{opevns nAnpogopias tou N.3556/2007

07/01/08 Avakoivwon Avakoivwan puBpidopevns nAnpogopias tou N.3556/2007

15/1/08 Avakoivwon Avakoivawan pubui{dpevns nAnpogopias tou N.3556/2007

17/01/08 Avakoivwon Avakoivawan puBui{opevns nAnpogopias tou N.3556/2007

17/01/08 Avakoivwon Avakoivwan puBpidopevns nAnpogopias tou N.3556/2007

17/01/08 Avakoivwon Avakoivawan puBui{dpevns nAnpogopias tou N.3556/2007

21/01/08 Avakoivwon Oikovopiké HpepoAdyio

22/01/08 Avakoivwon Avakoivwan puBpidopevns nAnpogopias tou N.3556/2007

23/01/08 Avakoivwon Avakoivawan puBui{dpevns nAnpogopias tou N.3556/2007

25/01/08 Avakoivwon Avakoivawaon puBui{opevns nAnpogopias tou N.3556/2007

28/01/08 Avakoivwon Ix0Naop6s Anpocleupdtwv

28/01/08 Avakoivwon Avakoivawan pubui{dpevns nAnpogopias tou N.3556/2007

28/01/08 Avakoivwon Avakoivawan puBui{opevns nAnpogopias tou N.3556/2007

29/01/08 Avakoivwon Avakoivwan puBpidopevns nAnpogopias tou N.3556/2007

30/01/08 Avakoivwon Avakoivwan puBpidopevns nAnpogopias tou N.3556/2007

30/01/08 Avakoivwon Avakoivawan puBui{opevns nAnpogopias tou N.3556/2007

01/02/08 Avakoivwon Avakoivwan puBpidopevns nAnpogopias tou N.3556/2007

04/02/08 Avakoivwon Avakoivawan puBui{dpevns nAnpogopias tou N.3556/2007

05/02/08 Avakoivwon l'vwotonoinon onpavikav petaBoAdv oe dikaimpata yagou (v. 3556/2007)
05/02/08 Avakoivwon Avakoivwan puBpidopevns nAnpogopias tou N.3556/2007

08/02/08 Avakoivwon Aiakavoviopds ZuvaAAay@v ektds Opyavapévav Ayopov

18/02/08 Avakoivwon AnoteAéopata 2007 tns EXAE

20/02/08 Avakoivwon Mapouaiaon tns EXAE otnv EBE

28/02/08 Avakoivwon Avakoivawan puBui{dpevns nAnpogopias tou N.3556/2007

28/02/08 Avakoivwon Avakoivawaon puBui{opevns nAnpogopias tou N.3556/2007

28/02/08 Avakoivwon Avakoivwan puBpidopevns nAnpogopias tou N.3556/2007

29/02/08 Avakoivwon Avakoivawan pubui{dpevns nAnpogopias tou N.3556/2007
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Eraipikn Evdovn

OMIAOZ EAAHNIKA XPHMATIZTHPIA

Ti onpaivel Etaipikn EuBUvn yia tnv EXAE

Etaipikih EuBUvVN & Etaipikn AtakuBEpvnon
APAZEIZ 2007
MEPIBAAAON
KOINONIA
MAIAEIA
TEXNH
H ETAIPIKH EYBYNH ME APIBMOYX

MPOrPAMMATIZMOZ NEQON ENEPTEION
MHFEZ ENHMEPQOZHZ



Tir onpaivel
Etaipikn EuBuvn

O Opidos EAAnvika Xpnpatiothpia (EXAE) anoteAel avandonaoto Koppdt s eAANVIKAS KOIVWVIaS Kal N 0IKOVORIKA TOU
avantuén Kar eupwoatia eival aueoa ouvoEdEPEVES e TNV eUPUTEPN EUNPEPIT TNS KOIVWVIAS 0NV 0noia 6pactnpionoietal.
Meéoa oto nAaioio autd, 0 Opihos EXAE vinBel tnv nBikn unoxp€won va enioTpeYer Ue dnoiov Tpdno Unopel KAanoia 0GeAn
0€ KOIVWVIKES 0pades, o1 onoies xpndouv apwyns Kabws kar va AdBel petpa yia tv avantuén npwiofouli®v Le otdxo TV
npoataoia tou nepIBaAAovios. MapaAAnAa, Kpivetar anapaitnto va AEIToupyer e NBIKoUs KavOVES Kal VA OUUETEXEN EVER-
ya oe kGBe 6paon nou xel ws oTOxo TN BeAtivon s (whs Tou TONou.

H EXAE kiveital og 4 Baoikous agoves otous onoious otnpidel ts npwtoBoulies Etaipikns EuBuvns nou deopeuetal va uAonol-
noel. O1 GEoves autoi dIaPoPPOVOVTal AVAAOYQ HE TIS AnAITNOEIS TNS KOIVWVIAS Kal TOUS 0Tpatnyikous atdxous tou OuiAou
EXAE kai yia 1o 2007 ftav or €€Ns:

1. MepiBaAiov

2. Koivwvia

3. Naideia

4., Texvn

Enidiogels

Me yvopova tous napandvw agoves, n EXAE epyadletal npos v uAonoinon otdXwv e Xapaktnpa aipikns eubuvns, pe

Baoikotepes TS €ENS eMBINEEIS:

B Tnv ulonoinon BeAtimpEVY Kal NpwIonodpwy NPAKTK®V Etaipikns EuBuvns

B Tn 'punon’ v epyalopévawv tou Opidou EXAE kai twv eEwTepIK@Y OUVEQRYATWY TOU YIa TN dnpIoupYia KOIVWVIKA euai-
0Bntwv enevoutwv

B Tn Aeitoupyia pe Gopn TET0Ia, NOU VA avIanokpivetal o va nPotuno JOVIEAO ENIXEIPNUATIKNS avanTuEns Kai ETaIpIKNS
euduvns.

O1 evépyeles peow Twv onoiwv uAonolouvial o endImEels s EXAE €xouv ws anwiepo otoxo:
B Tn Aertoupyia pe dlagavela

B Tn BonBeia twv aduvapwy KoIVoVIKA opJadwv

B Tnv npootaoia tTou nepIBAAAOVIOS

B Tn 61G600N TS YVWONS KAl NS TEXVNS



ETtaipikn EuBUvNn &
ETaipikn AtakuBepvnon

H eUpuBun Aeitoupyia tou Opidou EXAE, entdooel tnv evowudtwon Kavovwy 0pBns etaipikns dlaxeipions, peéoa oto nAaioio s Etaipikns EubBlvns. H “etar-

pIKN NBIKN" Tns EXAE antetal dpdoewv dnpokpatikns kai owatns dloiknans. Mpwtapxiké uéAnpa tou Opidou EXAE anoteAel n avantuén twv dpactnpiotntwy

T0U Katd T1pOno TET010, MOTE VA NPOAYOVIAI Ta CUUPENOVTA TNS EMIXEIPNONS KAl TwV PETOXWV Tou Péoa ae éva nAaiolo andAutns diagaveias. MoxAol avantuéns

s Etaipikns AiakuBépvnaons otnv EXAE Bewpolvial ol e€ns:

m O e€opBoAoyiouds NS eNIXeiPNONS |IE T CUYKEVIPWON OHOEIBMY ALITOUPYICV Kal TNV Tunonoinon 6Awv Twv epyaciov. H véa auth dopn tns etaipias éxel o-
dnyhael og Eva uynAd eninedo napaywyikdTnTas kai otny eNiteuEn anpdoKomINS cuvepyaaias e kabe eEwtepikd ouvepydn.

B H Unapén "Eowtepikou Kavoviopou Agitoupyias”, o onoios diaoali¢etar anéd v unnpeaia Eowtepikol EAEyxou, eyyudtal i vopiudtnta kai t dlagaveia
o€ 0Aa ta enineda 6pacewv e E0WTENIKOUS Kal EEWTEPIKOUS OUVEQYATES.

B H diaopaAion Kat@AAnAns alvBeons dloikntikoU cupBouAiou kai Snpioupyia opyavwy dioiknons pe oapeis poAoUs.

B O kaBopiopos ouotnpatwv avantuéns, agloAdynons Kai aviapolBmy, IKavoy va npoaeAKUouY Kal va d1atnpoUv oTEAEXN JE IKaVOTNTES.

B H kavonoinon Twv avaykwv yia opBn, gykaipn Kai ENApKn Napoxn MANPOPOPIMY GTNV ENEVOUTIKA KOIVOTNTA KAl TO EUPUTEQO KOIVWVIKO OUVOAO OXETIKG pIE
NV nopeia s enixeipnans.

B H adidAeintn Aeitoupyia twv nANpoeopIakwy cuotnudtwv 1ou OpiAou, MoTe NAPAAANAQ e TNV EVAPUOVION LE TOUS I0XUOVIES YIa TNV KEPAAQIayopa VOHOUS,

va evioxuBel 1o kAua eunmioToolvns NPOS TNV ENEVOUTIKNA KOIVATNTA YEVIKOTEPQ.

Me tnv eykabidpuon tou napandavw nAaioiou apxav Etaipikns AiakuBépvnaons, 0 OuiAos EXAE eivar katdAAnAa eEonAICPEVOS, WOTE va aviaywVioTel H1ebvws,
va dlaTnpnael Kai va npowBNnael TNy unIcTooUVN Twv ENEVOUTMV EVIOS KaI EKTOS TV OUVOPWV TNS XWPAS, € NANPN OUPHOP(GWAON LE TIS QPXES ETAIPIKNS dia-

KUB£pVNONS TwV EI0NYUEVWV ETAINICV.

EAéyxoupe tn Aertoupyia pas

0 Eowtepikos EAeyxos otov OpiAo EXAE éxel ws kUpia anootoAn v unootnpign s Aloiknons otnv doknon twv KaBnkoviwy tns yia nv eniteutn enixeipn-
olak@v otoxwv. H unnpeaia tou Ecwtepikol eAEyxou anoteAei pia avikelpevikn kar aveEdptnn povada oto opyavéypauua tou Opidou, cuviaooel ekBEaels
ka1 Aoyodortei pévo oto Aioikntikd XupBoUAio. 2konds Tou EowtepikoU EAEyxou eival n e€aopdAion :

Q. NS ENAPKEIAS Kal anoTEAEOUATIKATNTAS TWV OUOTNUATWY E0WTEPIKOU EAEYXOU TNS €TAIPIAS Kal

B. Tns anodoTKOTNTAS TWV AETOUPYICV TNS ETAIPITS.

Ma tnv EXAE n owoth Aertoupyia tou pnxaviopoU eAéyxou €xel 1diaitepn Baputnta, Oxi JOVO yia TN ENITEUEN TwV ENIXEIPNCIAKWOV TS GTOXWV, AAAG Kal
yia tn diao@dAion tns npoaotacias npoownikwv dedopevwv nou xelpidetal 0 Ouidos EXAE €' avuikeiuévou. H diaxeipion eunioteutikwv NANPOPOQIWY
npaygatonoieital pe 161aitepn npoooxn and ta oteAéxn tou Opidou kal 0 Ecwtepikds EAeyxos diaopalicel v Thpnon GAwvY TwV OXETIKMY VOUOTUNWY Ola-

dIKaoIwy.



nepiBaAAiov

MYPKATIEX MEXZHNIAX

Mpoopopd and tov Opiho EXAE atous nupénAnktous ths Meaonvias

0 Ouihos EXAE npoxwpnae otnv Napoxh apwyns pe  Hopen JETPNT@Y Kal jnxavn-
patwv og Anpous tou NopoU Meaonvias, nou enAAynoav and TS KATaoTPOPIKES
nupkaylés tou Auyouotou 2007, ouvolikns agfas €1 ekatoppupiou. Z16x0s s
OUYKEKPIEVNS MPOoapopas Ntav n ouuBoAn otis npoonabeles avoikodboUNons Twv
MANYEVIQV NEPIOXADV.

Tautoxpova, TS NPWIES NUEPES PETA TIS nupKayIés o Mpdedpos tou XA kai Aieubu-
vwv ZUpBouAos tns EXAE oe dnAwon tou eixe evBappuvel TS elonypéves, 1a MéAn
10U XA Kai Tous enevOuTés va kivnBouv pe 6,1 péoa diEbetav yia v apwyn twv
nAnyéviwv, oupPailovias €101 otnv Gueon Kivntomoinon TOU EMIXEIPNUATIKOU
KOGOUOU.

Avaiutikotepa, 0 Opihos EXAE édwoe 1o nood twv € 216.000 og petpntd o 41 oiko-
Yeveles ae dIApopes Neploxes s Ahayovias kar og Ahpious s Meaonvias npokelué-
VOU va KaAUWouv TS Bacikés avaykes diaBinons auéows JETA TIS NUPKayIés.

Yus 20 AekepBpiou 2007, 0 Ouidos EXAE napedwae 9 unxavhpata og 7 Ahuous s
gUpUTEPNS NEPIOXNS TS Meaonvias, nou avapéveral va cupBdouv otnv avadiapop-
QWON TWV NANYEVIWV NEPIOXWY, OUVONIKAS agias € 765.000.

Mpwrtopoulia twv epyalopévav

O1 epyalopevor tou Opidou EXAE avtanokpiBnkav oe KGAEOUA YA GUYKEVTPWON
XPNUATWY Kal anooTtoAn TOUS OTOUS avBpmmnous mou ta eixav avaykn, HEow Tou
Tapeiou apwyns nupdninktwv nou dnpioupynénke and v MoAiteia.



ETAIPIKA AQPA

la 6eltepn auvexn xpovid o OpiAos EXAE, Le apoppn TIS YIOPTES TwV XPICTOUYEWQY,
MEOXWPENGE OTNV anooToAN ETAIPIKWY dDPWV e 0IKOAOYIKO nepiexdpevo. Molpaotn-
kav nepimou 1.000 Gevipdkia eNIGS ag 0IKOAOYIKN OUOKEUAOIa, o€ epyalopévous Kal
eEWTEPIKOUS OUVEPYATES L€ OKOMO T JETAQUTEUCH TOUS Kal TV evioxuon s nepiBai-
Aovikns ouveidnons twv napaAnntwv. Me t ouykekpipévn enidoyn o Ourhos EXAE
ONAwoe 'mapv' otov aydva yia T ownpia twv dacwv nou kankav kai atn diadoon
s 166as yia v avaddowaon Twv KAaTteoTpauPEVWY ano TS QWTIES NEQIOXWV.

ANANTY=H NEPIBAAAONTIKHX XYNEIAHEZHX
H kaMigpyela nepiBarovukns ouveidbnons otous epyadouévous anoteAel yia tov
‘Opido Baaikn npotndBeon yia n BeAtivon s cuvoAikns nepiBarloviikis anddoons

avaxUxAwaon
YaPTiol

e PNuePides
YaPrévia
@dke Ao
nePioSika
xaTAAoYor
kAPres

v

tou. Me anwrtepo okond T dnuioupyia pias eviaias nepiBaroviikns KoUAToupas,
alonolvtas 6Aa Ta UNApXovia kai Slauop@mVovVIas véa peaa, EXouv avantuxBel ol
e€ns dpdoels:

AvakukAwon

O Ouidos EXAE evBappuvel Tous epyalopevous Tou, ate Va avayvwpidouv kai va
a&lonolovv eukaipies nou PeATIOVOUV 1000 TIS MEPIBAANOVIIKES AeToupyies, 600 Kai tn
Siaxeipion anoppIUUdTwy oTous TOUEIS TV apUOdIOTATWY TOUS.

H EXAE, otnv npoondabeid s va ouveIopEPEl aTnv Npoatacia Tou nepiBAAAovios,
éxel bpopoAoynoel npdypappa ouloyns kai avakUkAwons tns nAsioyngias twv
anoppIPUATY NoU NPOKUNTOUV ano Tis KaBnpepives Aeitoupyies ts. To npdypapua

avaxUxAwaon

autd oxediaotnke kai Eekivnae péaa oto 2007 kai ol Baaikoi Tou GEoves eival oi eEns:
W H ehaxiotonoinon twv napayouevev anofATwv

W H diahoyn atnv nnyn Kai avakukAwon

B H owotn diaxeipion twv anoppiuudtwmv

To oUotnpa avakUkAwons apopd o€ dideopa UAIKE, nws xapti, UNIKG cuokeuaoias
Kupiws and 1o eotiatdpio TS eTaipias, pnatapies, Kivnta TAEPWVa, UEAAVIa EKTUNW-
TV, unoAoyiotes, Aapntipes, opuktéAaia, KTA. O 1ponos diaxeipions noikikel avaAo-
Y0l pe 10 €id0s anoAnTou.

H EXAE ouvepyddetal e niotonoinuéves etaipies oupgwva pe 1a eAANVIKA kai digBvin

eSW

avakUkAWvoule

aAoUHiVio

YaPri

e

npdTuna yia v cUAOYN, PETAPOPA, KATaoTpoen OMou anarteital, Kai anoatoAn npos
QVaKUKAWON TV anopeIuaTmy.

E€oikovopnaon evépyeias

KataBéANovial onpavtikés npoondabeles yia v e€0IKoVOUNON NAEKTPIKAS EVEPYEINS
Ue onpavikotepn  dnpioupyia evds pnxaviopou yia Tov  €AeyX0 TS Aokonns
XpNons NAEKTPIKNS EVEPYEIDS.

LUyKeKPIUEVa, 0€ OA0 T0 KTipio €xel epappoaBel 1o alotnpa INSABUS, to onoio mpocapio-
eI TNV €viaon AEmoupyias Tou KevIpIKoU cUOTALIATOS GWTIoLOU 0TS QVAYKES Mou dnpioup-
youvtal kaBnpepiva and Tis QUEOPEIMTEIS TOU PUaIKoU Gwtos. EmnAéov, n xphon Aaunt-
pwv pBopiou culBGAel nepaépw otnv Npoonadeia e60IKovAUNaNS NAEKTPIKAS EVEPYEITS.



KOlvwvia

NPOX®OPA NPOX TOYZ EPTAZOMENOYX TOY OMIAQY

H enituxnpévn nopeia tou Opidou EXAE ogeidetal katd éva peyaho UéPOS OTOUS
avBpwnous tou. Méow autwv uAonoloUvial Ta 0pApaTa Kai Npayuatwvovial of agies
T0U.

Yus pels etaipies tou Opidou EXAE anaoxoAoUvial dropa upnAoU Hop@wtikoU eniné-
6ou. 210us napakdtw nivakes didovtar aToixeia yia 10 NPodiA TS GUVOAIKAS epYACIa-
KNS opadas:

EmnAéov napoxés

H dioiknon s etaipias epappodel ta teAeutaia xpdvia va veéo oUotnua diaxeipions
T0U avBpwnivou duvayikoy, nou 6ivel upaon otnv empdpewon, v avadeitn twv
IKQVOTATWV TV epyadopévawy, v emBpdBfeucn Ts napaywyikotntas kal v KaAuTe-
pn Icopponia petagy epyacias kai oikoyévelas. H dikain avtapolfn, n avoikth enikol-
vvia, n dIapkns empdpemaon Kai of NpOoBeTes -népav Twv npoPAendpevwy and 1o
VOLIO- NAPOXES NPOS TOUS €pYAlOpEVOUS, anoteAoUV EPOS NS NOAITIKAS Tou Opidou
yia 1o avBpwnivo duvapiké tou. O Opidos EXAE napéxer:

B Yuotnuaukh eknaideuon evids N ektos s etaipias, avaAoya pe 1s avaykes nou
NpoKUNTouV Kai 10 avikeipevo s Béons kdbe epyalopévou. EvBappuvovial ol
NPWTOBOUAIES yia ekpabnon EEvav YAWoowv, eIdIKOV oeuivapiwy, K.TA. (BAéne
nivaka oepivapiov) (Pwtoypagia 1).

 Anpioupyia eviaiou BaBuoloyiou kai ioBoAoyiou, NPOKeILEVOU va ano@euxBouv
S1apopés kal avicopponies ots BEaels Kai apoIBES ToU NPOowNIKOU (Mou evoexo-
PEVWS NPOKUMTOUV and T OUYXWVEUON TwV ETAIPIWY).

m TMapoxn €€tpa bonus Napaywyikdtntas npos tous epyaldouévous ws avayvawpion
yla TV €aipeTikn oUPBOAN Tous otnv Npdodo NS enixeipnons.

 Mpdypappa dikaimpatos npoaipeons PeEToxwv (stock option plan)

B Behuwpévo npdypaupa ac@daAions, 10Tp0GapUaKEUTIKNS KAAUYNS Kal vOonAeias
0 I01WTIKES OUYXPOVES KAIVIKES.

 Mpdypappa ouviagioddtnons yia 10 0UVOAO TOU MPOCWNIKOU [IE ONPAVTIKA CULE-
T0XN NS €TaIpias kar pikph eniBapuvon Tou epyalouevou.

m Eni6opa naidikoU otabpol kar Kataoknvwoewy yia T naidid twv epyalopévmy.

m Tovikn Gdeia yia v napakoAouBnon s oxoAiKNS enidoons Twv NaIdIV, AAAG Kal
yovikn Gdeia o€ nepintwon acBévelas Tous.

m KaBnpepivir napousia 1atpoU 010 XwPo epyacias, o onoios divel cupBoUuAés Kai
KaAUNTE! EKTAKTA NEPIOTATIKA.

m Anpioupyia eotiatopiou evids tou Ktpiou Kai emddton YéPous Tou kOOToUS Tou
Qayntou.

m KaBigpwon kabnuepivas napoucias Texvikol ac@aieias pe otdxo v andAutn
QoQAAEIn OTOUS XWPOUS EpYaias.

m MpokataBoAn pioBoU yia avTIPETONION NPOCWNIKOV SUOKOAIWY.

m Eibikn ddeia otous aipoddtes epyalopévous, ws EAAXIOTN avtapolph otnv avBpw-
NIOTIKA QUTA NPOCOPOPA TOUS.

To péoo kdotos ava epyalduevo yia 10 GUVOAO TwV Napandvw NapoXwv, NEPAV Twv

TAKTKGOV pnvidiwv anoAaBwv, cupnepiiapBavopévou kai twv bonus anodotikdtntas

avépxetal 1o noad twv 5.348,82€ / epyalbuevo.

MoAnon nayinv NEPIOUCIAK®V GTOIXEIWV TNS ETAIPias aTous pyalopEvous

O Opidos EXAE npoxdpnoe og nwAnon ndylwv NEPIOUCIOKWY OTOIXEIWV OTOUS
€pyadopévous Tou, Ta 0noia NPOEKUYav Katd T PETaKOPIoN TwV EYKATAOTACEWY TOU
0e VEO KTipIo. Zuykekpiueva, 61€0eoe o OUPBOAIKA TIUN Nivakes (WypagIKnS
YWWOTOV KaANTeXvaY, kaBos kal émnAa nou anotehouoav eE0NAICHO TwV NAAQIOV
ypageiwv tou Opihou EXAE. Etor éminAa-keiunAia, nou yia noAAous epyalopévous
eixav kar ouvaioBnpatkn agia, pe pikph oikovouikn emapuvon népacav atnv 1610-
Ktnoia tous.

EkdnAaaels yia tous epyalopévous

0 Ouihos EXAE, péoa oto nAaiolo twv npoonabei®v nou kataBdAAe! yia v evioxu-
on 1ou BetkoU KAIUaTos oto epyaciakd nepiBAAov diopyavmvel avd Taktd Xxpovika
Siaotnpata ekdnAWoEIs Puxaywyias yia 1ous epyalopevous kai ta naidid 1ous, otous
€161KA BIaUOPPWHEVOUS XWPOUS TNS €TaIpias N o €I8IKOUS XWPOUS €0Tiaons.
Avalutikétepa:

Xpiotouyewiatiko naidikd napt
Mpaypatonoindnke naidikd népt yia ta naidid twv epyalopévmv oTIS £yKaTaoTaoels
10U Opidou.

ABANTIKES HPAOTNPIOTNTES

m OOuihos EXAE otnv npoondBeia va evioxuoel v avantugén opadikmv aBANTIKOV
dpdoewy eKTOS TOU XWPOU NS etaipias, kaAuntel kabe xpdvo ta 6060 Nou NPoKU-
NTouV and TOUS aywVes Kal Tov anamoupevo eEonNiopd twv ouddwy Pndoket Kal
nodooaipou nou éxouv dnpioupynBei and oteAexn Tou.

m O Opihos EXAE kaAuwe 10 k60TOS OUPETOXNS epyalopévwy Tou oto 140 Toup-
voud Xpnpatiotnpiov Kevipikns & NA Eupwnns, nou d1opyavaonke Tov Lentéy-
Bpio 2007 oto BeAypadi (Pwtoypagies 2, 4).

To ouvoAiko kdotos Twv napandvw abAntikwy dpactnpiothtwy eptace 1a€19.091.

[10pTh 01O VEO KTipIo

Me agopun T petakivnon tou ouvélou Twv unnpeoimv tou Opidou EXAE og véo,
unepaUyXPOVo KTipIo, npayuatonoinBnke yioptn yia tous epyalopévous (Pwtoypa-
0ies 3,6, 7).

Konn nitas
Yv aiBouoa tou MaAaiou Xpnpatiotnpiou npayuatononenke n Konn ms npwtoxpo-
vIATKnS nitas twv epyaldopévawy (Pwtoypagia 5).

NPOX®OPA NPOZX TPITOYX

Special Olympics

H EXAE otéBnke 6inAa ous npoondbeles twv abAntwv nou aywvidovial ota Special
Olympics. Ztov tnAepapabavio tns eAAnvikns tnAedpaons ots 14 Oefpouapiou
2007, n etaipia npooepepe 10 10% twv £06dwv 10U Xpnpatiotnpiou ABnvav and
TS ouvaAhayés ekeivns s Nnuépas, nooootd MoU QVTIOTOIXEl 0T0 Moo Twv
€13.300.






Awped e16wv évbuons kai unédnons

Metd ano ékkAnon tou gopéa KAIMAKA-Ynnpeafes LthpiEns Aotéywv, kévipo Hue-
0as - Zevavas Bpaxuxpovns OiAotevias- opyavobnke cuvioviouévn npoonadeia yia
N oUAoyYN €1bwv €vduons kai unddnaons. To oUVOAD Twv epyalopévwy aviedpaoe
Gueoa oto KAAEOWA Kal CUYKEVTIPWONKE Hia onpaviikn noodtnta 1wy, Nou eotdAn-
0av 0T0 QOPEQ.

Awpea e€onhiopov

Katd 10 2007 npayuatononnke dwped peyaAns agias nayiou e€onAiopoU oe gIAav-
Bpwnikd 16pUUATa e aPoppn TN PETAKOUION TOU oUVOAOU TwV unnpEeaiv Tou Ouilou
EXAE oe véa 1dioktnta ypageia kai v ayopd véou etonAiopou. Ta l6pUuata nou
enwpeAnonkav eival 1a e¢ns:

1. "EAENAT" - eMnvikh etaipia yia v npootacia kai v anokatdotaocn avani-
PWV NaIdIwv.

2. "Beotokos" - opydvman yia v nepiBaAyn atdUwY e VONTIKA UCTEPNON.

3. "Mépipva" - etaipia yia i gpovtida naidiv Kai 0IKOYEVEIDV OTNV apPMOTIa Kal TO
Bavaro.

4. "Kiwtos tou Koopou" - opy@vwon yia v nepiBaAyn naidicov nou unogépouv
ané unoottioud kai (ouv otnv e€aBAiwon.

E6elovuxn aipodoacia

Avé taktd xpoviké diaothuata opyavaveral éBeAovikn aipodoaia twv epyalouévay,
npokelpévou va onBnbouv avBpwnor e cofapd npofAnuata uyeias. H ikavonoint-
KN OUPPETOXA TwV oteAexwv Tou Opidou anodeikvuel unpakta 10 evolapépov ToUS
yia 10 ouvévBpwno Kal T euaiobnoia Tous anévavil ota NEoPAALATA TV GAAWV.
Yuykekpipéva kata 1o é10s 2007 npaypatonomenkav 2 Ayes aipodooias, pe  oup-
petoxn 43 epyadopévay, Katd Us onoies ouykevipwonkav 43 gidAes aipatos, 17 and
1IS onoies 660Bnkav o€ nepIoTatkd avaykns.

Evioxuon tns diapdaveias

0 Ouinos EXAE éxer ouvdéoer Tnv eniteutn Twv oTOXwV TOU LE TN AeItoupyia Tou oe
éva nAgypa anoAutns dlagaveias. O Beopikds Tou poA0S otnv kepaAaiayopd aAAd Kal
N avaykn nou undpxel otnv eAANVIKA npaypatkotnta yia dlacdAion s dlapaveias
oe k@Be enixelpnpatkn 6pdon, odnyel otnv UNOoTAPIEN KABE PopPEA NoU dpacTnpio-
noleital mpos auth v kateuBuvon. Etor katd 1o €10s 2007, n "AigBvns Aiapdveia-
EMGS", évwon katd s d1apbopds, £yive anodEKINS OIKOVOUIKNS OTAPIENS agias
€5.000 and tv EXAE yia tv evioxuon twv npwIofouli@v mns.

EGEAONTIKH AIMOAOZIA

2006 2007 Algnon
AEN 2 2 0%
Tupuetoxn epyalopévav 27 43 59%
DitAes mou ouykevipOnKkav 26 43 65%

Mepiotatika nou KaAueeNkav 11 17 54%







Nnaideia

MAIAI

Oikovopikn gvioxuan - Awpees

Katd v nepiodo twv Xpiotouyevvwy, ouvexiovias napdadoon etwv, 0 Opidos EXAE
npoxwpnoe o€ dwped onpavtikoU xpnpatikou nocou o€ [dpuparta Mpdvoias nadiwy.
YUYKeKpIUéva, evioxuonkav:

. EMnvikn Etaipia Mpootacias & Anokatactaons Avanipwy Maidwy

. KiBwros

. Eotia Eibikns EnayyeApaukns Aywyns

. To XapdyeAo tou Maidiou

. Etaipia Mpootacias Znactikov

. MIXTH - Z0Aoyos Movéwv & Knbepdvwv Maidiov pe veonAaopatkés
nadnoeis

. Xopateio "Avupetonion Maibikou Tpadparos”

. AM.A.l. "L0Moyos Tovewv, Kndepovawy kar Pidwv Atopwv e Eidikés
Avaykes- Ikavotntes KukAadwy - INapou”
9. 16pupa Mpootacias Anpoodpuootwy MNaibiov "H BEOTOKOL"

10. Madika Xwpia SOS

11. Tvon - Oidol Eviatikns Bepaneias Maibiou

12. "EPMHE"- Kévipo anokatdotaons-eknaideuons atdpwy pe e10IkES avaykes

13. Likiapideio 16pupa Maidiwv e Eidikés Avaykes

14. Kévipo Eidikwv Atopwv "H XAPA"

15. ZUMoyos lNovéwv, Kndepdvwv & Oihwv Autiotikov Atopwy Ayios NikoAaos

16. npokopeio ABnvav

17. MntpénoAn KaAUpvou

D O BN -

o ~

To oUvoAo Twv xpnudtwv nou diatednkav ntav €20.000.

"Tive padi pou nadi
0 'Oprhos npocépepe 10 Noad twv €10.000 otov tnAeontikd papabavio "Tive padi pou
Maudi"" nou diopyavwoe 0 ANT1 e okond va onbnoel naidid nou {ouv o€ 16pUpara.

"Madi yia 1o Maudi*

H EXAE ayk@hiaoe tnv npoondBeia s @idavBpwnikns opydvwaons "Mad yia 1o
Maibi" yia T ouykEVTPWoNn xpnudtwy e okond tnv evioxuon twv dpacewv tns. Ma
N H10pYAVWON TOU CUYKEKPILEVOU EYXEIPNPATOS, NapaxwpnBnke dwpeav n aibou-
oa tou MaAaiou Xpnuatiotnpiou, 6nou npaypatononBnke dnponpacia £pywv and
v 1I81wTIKA cUMOYA Tou enixelpnpatia Aaupévin Aaupevtiadn. And t dnponpacia
ouykevtpwBnke 10 Noad twv €796.000, 10 onoio diatébnke oto popéa "Madi yia 1o
naoi'.

Oikovopikn Evioxuon AvBpwniotikou Opyaviopou Lifeline Hellas

O Ouwhos EXAE unnpge apwyos otnv npoondBeia tou avBpwniotikoU opyaviopou
Lifeline Hellas otn ouykévipwon xpnpdtwv yia TovV EKUYXPOVIoHO Twv aiBoucwv To-
KETWV TwV Voookopeiwv ts Zeppias e 1o nood twv €2.500.

Xpnuatoddétnon padnukns Beatpikns napdotaons
O Ouprhos EXAE xpnpatoddtnoe tn Beatpikn napdotaon “EkkAnoidouces” tou
Apiotopdavn tou Tou lupvaciou Mandyou.

Ayopd eioitnpinv unép tou 1dpupatos EAEMATN
Tov OktwPpio tou 2007 n EAEMATIT opydvwae tv napaotaon L' AMOUR-LA DANSE,

€va aQIEpWa 0TS KAAUTEPES XOPOYPAPIES TS Kapiépas tou Maurice Bejart. H EXAE
otnpidovtas 1s npoondBeles s EAEMAI, ayopaoe kai dieBeae atous epyalouévous
10U Opidou EXAE ouvohika 75 eloimhpia yia 2 napactdoels.

EKMAIAEYZH

H eknaideuon véwv OXETIKA pe TIS A€IToUpYies Tou anotehel yia 10 Xpnpatotnpio ia
ano s Pacikés Npoopopés ToU 0T KOIVWVIKO aUvolo. Oi vées eehicels, 10 Beopikd
nAaiolo, Ta véa NpoidvIa, N NICTONOINON TwV OTEAEXWV TNS ayopds, N Aeoupyia Twv
OUOTNHATWY OUVAAAQY®V GAAG Kal N Napoxn EEIBIKEUEVNS YVMONS, ANoTEAOUV TOUS
G€oves navw oTous onoious atnPIZetal N GUYKeEKPILEVN eKNAIBEUTIKN NOAITIKA.

O Ourhos EXAE éxer Béoel us Pacels evos 0AOKANPWUEVOU EVNUEPWTIKOU INXavi-
0uoU, OxI HGvO NPOS T0 ENEVOUTIKO KOIVO OMG Kal Mpos euputepes opddes avBpw-
nwv, NOU eUNAEKOVIal 0TV KEQaAaIayopa kai nepidapBavel ts napakdtw dpacels:

To eMANVIKO XpnpaTioTAPIO KOVTG OTOUS JabnTés

‘Onws kabe xpdvo, 1ol kal katd 10 2007, 10 Xpnpatiothpio ABNVaV opyavwoe Napou-
01G0€IS ToU TPONOU AEIToupyias Tou kal s kepaAalayopds YevIKOTEpa o€ eknaideuT-
K& 15pupata deutepoPabuias exnaideuons. LKoNAs NS OUYKEKPIPEVNS Npoondbeias
efval n enagn kar yvwpipia twv vEwv paBntwv e TS £VVoIES TNS JETOXIKNS 16€aS Kal
s ayopds. Katd tn didpkeia tou 2007, 600 pabntés kal onoudaotés enioképonkav
10 Xpnpatotpio ABnvav kai napakoAoUBnoav v Napousiacn Tou TPOnou Aetoup-
yias s ayopds.

H tpitofabuia exnaideuon yvwpilel 1o EAANVIKO XpnpaTioTnpIo

H dopn, oI cuvaMayés kai n opyavwon s ayopds Afiwv kal Mapayoywy eivar o
Baoikos GEovas Twv Napousiaoewy nou npaypatonolouvial og Avwtata Exnaideutikd
I5pUpata kai Oikovopikés IxoAés s EANAS0s kal o€ T.E.I. Xkonds autwv twv napou-
olGoewv eival n enagn Twv POINTAV Kal orioudactwy e T0 XWEO TS ayopds.

To €10s 2007 enioképBnkav 10 Xpnuatotpio 1.110 eortntés, atnv nAsioynoia 1ous
ano TS OIKOVOUIKES OXOAES TNS XAPAS (XAPAKINPIOTIKA N NPOCGEAEUON and TNV NEPIE-
peIa), Nou anoteAouv Tov IPOPodOTN TS Kealaiayopds oe oteAéxn GAOU TOU pAacua-
T0S TOU XPNHATOOIKOVOUIKOU KAGSOU.

Evéuvauwaon s yvaons Kai niotonoinon o€ enayyeAuaties

H npayuatonoinon oepivapiwv kab' 6An t didpkeia tou €tous and 1o Tunpa
Exnaideuons tns EXAE éxel ws 010x0 tnv napoxn e€eidIKeUPEVNS yvmons o€
otehéxn s kepahaiayopds (AXEMEY, Eionyuéves Etaipies, Tpaneles, Anpdaoios
Topéas k.a.) oe Beuata e€eliCewv otn NopoBeaia, Aiaxeipions Kivntov Aoy,
Enevouoewy, Mpoioviwv, Aoyiotkns Aneikévions, Etaipikns Aeroupyias kai
Xonpauotnpiakns Xupnepipopds kai Ynoxpewoewv twv Eionypévav Etaipiov. Ta
oepvapia autd dievepyouvtal eite and oteAéxn tns EXAE, efte and eCelbikeupé-
VOUS enayyeApaties.

H EXAE péow tou Tunparos Exnaibeuons, avaAauBavel va opyavwaoel nponapackeu-
N paBnpdtwy Nou 0dnyouv oIS eEETATEIS Kal TN Ayn ToU MTUXIoU nou NIcTonolel Ty
enayyeAuaukn endpkela ous eidikétntes tou EibikoU Aianpayuateuth, LupBoUAou
[MeAatwv, Avaiutn Ayopds, Alaxelpiotn, Trader twv Ayopav ASiwv Kai Mapaywymy,
MwAnt A/K tou Xpnpatiotnpiou ABnvav.

['a 1o €10s 2007, 10 yevIKO 0UVOAO TV eKNQIBEUOPEVWV NOU NéPace and 1o Tunua



Exnaideuons avépxetar ota 483 droua, oto nAaiolo 32 e&eIGIKEUEVWY OEUIVAPIwY.
EnminAéov, npaypatonoinénke oeipd oepIvapiwv yia NPOEToINacia twv eEeTdoewy nou
dietayovial and v Eniponn KepaAaiayopds. Ta oepivapia autd napakoAoubnaoav
52 eknaideudpevol.

TéMos, uhonoiwvtas ouvepyaoia e peyaAn tpdneda, npayuatonoinbnkav ous eyka-
taotdoels tns EXAE 3 aepivdpia and otehéxn tou Opilou. Ta ogpivapia autd napaxo-
AouBnoav ouvoAikd 90 aroua.

[MapdAAnAa pe TS opyavwpeves 6pdoels mou Neplypagnkav napandvw, 1 Tunua
Exnaibeuons napéxer kar kateuBUVaEIS o€ POITNTES, Of ONOI0I EVOINPEPOVTAI VA EKMO-
VAOOUV EQYACIES 0€ XPNUATIOTNPIAKA Bépata N €peuves Mou mpaypatonolodv og
0XE0N € TIS EIONYUEVES ETAIPIES, Ta QVTANBEVTA KePAAQIA, TNV MOPEia Twv AEIKTWV TS
Ayopas h kAGdwv oikovopikns pactnpIdtntas kai angeubuvovial 6To XpnuatiotpIo
ABnv@V yia QvTANGN CTOIXEIWV.

la ta egeidikeupéva oepivapia yivetar xpnon NANpws eonAiopévawv ailBoucmv
Kai computer laboratory 6mou katd 1S anoyeupativés Kupins mpes napoucialo-
vial Ta B&pata kai yivetal xpnon Kai eIKoVIKA epapuoyn Tou 6uaTNPATos cuvaAAa-
Y@V,

LYNOAIKH EIKONA EKMAIAEYXHX

Xopnyies o€ eNIOTNUOVIKES EVWOEIS

H EXAE npokeipévou va atnpiel EUnpakta eniotnpovikoUs GOPE(S atn LUETapopa yV@m-
ons, napaxwpnoe Katd 1o 2007 1s IoTopikés aiBouaes Tou Xpnuatiotnpiou ABnvav
yia v opyavwon ekONAMOEWY 0TOUS NAPAKATW POPELS:

B 210 neplodikd "Oikovopikn EniBecdpnon”, yia tnv npayparonoinon tou 13ou etA-
00U naveAnviou gortntikou dlaywviopou pe Bépa “Exnaideuan, EnayyeAuaukn
Katdption kar AnaoxoAnon”.

W Y10 oUvdeopo XEAYKA (XUvdeopos Etaipimv AlaueooAaBntuikdv Ynnpeoidv
Kivntoov Aiov) yia evnuépwaon kal oudhtnon yUpw and Bépata kai ano®acels nou
a®opouv otnv keparaiayopd.

W 210 NePIodIKO “Xpnpa" yia t 61opyavwaon ekONAWGNS Yia TV anovon EMIXEIPNKA-
K@V BpaBeiwy.

Xopnyies UNOTPOQIWV GE POITNTES

O Ouidos EXAE, oto eupUtepo nAaiolo evioxuons s yVwaons Kal € GUVEXEID TWV.
napanavw eVepYEIY, NPOXMENGE OTN XPNPATO6GTNGN 2 UNOTPOPIWY YIa TO aKadnua-
iké étos 2007. Luykekpipéva xophynae 2 unotpodies ouvolikou kdotous €3.000 oe
@orntés tou Maveniotnyiou Meipaicds, Tou Tunpatos Xpnpatoolkovopikns Kai Tpane-
Qkns AloIKNTIKAS.

2006 Atopa 2007 ‘Atopa AiakUpavon
AeutepopaBuia Exnaideuon 520 600 +15,4%
TproBd&buia Eknaideuon 470 1.025 +118,1%
EnayyeApaties Ayopds 51 625 +1.125,5%
Ynoubaotés E¢wrepikol 130 85 -36,6%




TEXVN







Ta nood nou danavinénkav ava topéa EKE oe €:

A/A 2006 2007  AiakUpaven
MEPIBAAON 1.000.000'

20.408,5 28.067 +37,5%
KOINQNIA 1.470.721,09 1.804.378 +22,7%
MAIAI 34.562,5 40.500 +17,2%
TEXNH 9.460 16.900 +78,6%
LYNOAO 1.535.152,09 1.889.845 +23,1%

Luvolo (pe éktaktn dandvn) - 2.889.845

1 Agopd éxtaktn dwped tou Opidou atou nupdnAnktous s Meaonvias
AEIKTEX 2007:

(n éxtaktn dandvn yia Tous NUPANANKTous dev éxel ouunepIAN@BEel aTov unoAoyiopd
TWV OEIKTWV)

A/AAEIKTHE 2007 2006
1 Zuvohiké Moad Etaipikns EuBivns

% €ni Tou guvolou KukAou Epyaciov 1,2% 1,3%
2 Zuvohiké Moaod Etaipikns EuBOvns

% ¢ni Twv Kepdawv peta and popous 2,1% 2,6%
3 Zuvohiké Moad Etaipikns EuBlivns

% eni twv ouvohikwv danavav tou Opiou 5,6% 5,6%
4 TepiBéArov

% €ni Tou 0UVOAIKoU nooou Etaipikns EuBuvns 1,5% 1,3%
5 Kovwvia

% eni Tou ouvoAikoU nogou Etaipikns EuBuvns 95,5% 95,8%
6 MMadeia

% €ni Tou 0UvOAIKoU noooU Etaipikns EuBivns 2,1% 2,3%
7 Téxvn

% €ni Tou 0UVOAIKoU nooou Etaipikns EuBuvns 0,9% 0,6%
8 'E€tpa napoxés yia 1o npoowniko

% €ni Tou ouvoAou s pioBodoaias 16,9% 14,2%

9 Tuvaikes o€ dloiknTkES BEoels
% €ni Tou 0UVOAOU TV SIOIKNTIKMV BE0EWV 12,5% 10,8%

H Beukn aviandkpion Awv 6001 yvmpIoav Kai enweeAnBnkav and s evépyeles
Etaipikns EuBlvns tou Opilou, anmotehel 10 kivntpo yia nepatépw avantuén tns
oTpaTNYIKAS TOU OTO OUYKeKpIUévo topéa. To 2008 Ba eival éva £10S oucIaoTikns
npoa(opds. AkoAouBouv pepIKES and TS NPOyPaUPATIoUEVES dpAoEls

MepiBaihov

Me agoves:

B v eviaukn diaxeipion anofAntwv (xapti, peAavwés, unatapies HoAUBdou KAn)
m v miotonoinon Opidou katd I1SO 14001

B v niotonoinon katd tov Eupwnaikd Kavovioud EMAS

Kovwvia

Me GEoves:

W Snpioupyia oeikin FTSE4AGood oto eAAnvikd Xpnuatiothplo Kal ekueTdAAeuon
10U Beapikou poAou tou Opidou yia v napakoAouBnaon kai avantugh tou

v avdAnyn noAUETOUS XopnyikoU NPOYPAUUATOS pe Otdxo TV avanAaon s
neploxns nou eykadiotatal 0 Opidos EXAE

v nepaitépw avantuén ocuvepyaoias e Oikovopikés XxoAés Mavenmotpiov yia
NPOYPAUUATA UNOTPOPIWY, internships, KTA.

M TNV eviatkonoinon Tou NPoyPAupaTos aiodooias twv epyalopevmv

MNadi

Me agoves:

T OUVEXEIQ 0N cuvepyaoia pe 1o popéea "Madi yia 1o naidi".

M T OUVEXEIQ OTN ouvepyaoia e 1o popéa "Special Olympics".

I TV evioxuon NepIoodTERWV POPEWV NoU £pyalovIal yia v BeAtinaon s {wns Twv
naidimv.

0'Opiros ENnviké Xpnpatiothpia efvar enionpo uéAos tou EAAnvikoU Aiktdou yia tv Etaipikn EuBovn.



[INy€s evnueEpwONs

Corporate Social Responsibility Forum
www.csrforum.org

The Global Compact
www.unglobalcompact.org

Social Accountability International
WWW.CEPaa.org

Accountability
www.accountability.org.uk

Institute of Business Ethics
www.ibe.org.uk

The Global Reporting Initiative
www.globalreporting.org

SRInews
WWW.SIiNews.com

SiRi Group - Sustainable Investment Research International,

WWW.Sirigroup.org

FTSE 4 GOOD
www.ftse4good.com

EMnvik6 Aiktuo yia v Etaipiki Koivawvikh EuBivn
www.csrhellas.gr

Corporate Social Responsibility Europe
www.csrhellas.gr

To xaudyeAo tou naidiov
www.hamogelo.gr

YUAoyos EAniba
www.elpida.org

Maudikd Xwpia SOS
www.sos-village.gr

Etaipia lMpootacias Xnaotikwv
www.cp-ath.gr

EAAnvikés EpuBpds taupds
www.cp-ath.gr

EAnvikn Etaipia Mpootacias kai Amokatdotaons Avannpwv: faidwv

www.elepap.gr

EAAnvikn EBvikn Enitponn Unicef
www.unicef.gr

EMnvikn Avikapkiviki Etaipia
www.hcs.org.gr

['atpoi tou Koopou
www.mdmgreece.gr

AvakukAwon Oopntwv HAeKTPIKDY LTNAGV (AQHY)
www.afis.gr

World Wide Fund for Nature (WWE)
www.wwi.gr

Special Olympics Hellas
www.specialolympicshellas.gr

International Organization for Standardization
WWW.iS0.0rg

Green Light
www.eu-greenlight.org

Kévipo Bepaneias EEaptnpévav Atdpwy (KEGEA)
www.kethea.gr
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